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Sinclair May Run Teapot Dome Oil 
In Refinery Building At Marcus Hook 


Staff Special 
NEW YORK, Oct. 28 


\ND in hand with the big pipe 
H line program the Sinclair inter- 
ests are hurrying to completion, 
They are increasing their refining facili- 


biggest step in the refinery pro- 

is the construction of a new plant 
Marcus Hook, near Philadelphia. 
rk is going ahead as rapidly as pos- 
on this plant which the Sinclair 
ils expect to have in operation, at 
t the first units, by early summer of 


site on which the refinery is to 
iilt adjoins the property on which 
xport terminal of the Union Pe- 
Co. stands. The refinery site 

ts of 195 acres and has a frontage 
3000 feet, to which the 


river of 

e of the Union’s shipping ter- 
adds 575 feet. 

ier built out from the refinery 


to the pierhead line fixed by the 
nment, will bring it to the deep 
hannel so that heavy draft tank- 
run alongside the pier to load 


lischarge. 
particularly advantageous be- 
hough it is stated that no defin- 
have been made, it is under- 
the company proposes to run 
t Dome crude in the refinery. 
t is done the crude will be carried 


Casper to Kansas City by the new 
S ir pipe line, thence by pipe line 
t Gulf and from the Gulf to Mar- 
ook by tanker. 


10,000 Barrel Capacity 
plant as now planned will have 


é icity of 10,000 barrels a day. The 
f tual refining equipment to be in- 
t will be the crude stills. Then 


king plant will go in. Eventually 
will have complete lub and 
aking facilities. 

the preliminary work of con- 
n, letting of contracts and buy- 
supplies is going forward, the 
ising department for the time 
has practically shifted to Phila- 


Hess, chief engineer of the Sin- 
Refining Co. is temporarily mak- 
iladelphia his headquarters as is 
Malone, purchasing agent of the 
Refining Co. J. C. Hoot, di- 
of purchases of the Sinclair Con- 
ted Oil Corp., whose headquarters 
New York, is spending much of 
in Philadelphia, while orders 
stills, pumps, brick, insulating 
and the quantities of other 
il needed for the erection of a 
refinery are being arranged. 
W. Mellon, a construction en- 


who had a large part in building 
mpany’s refinery on the Houston 
hannel, has 


been called from 


Houston to Philadelphia and is in 
charge of the work on the ground. 

While contracts likely will be let for 
some parts of the work like bricklay- 
ing, it is expected most of the construc- 
tion will be carried out by direct 
labor under the company’s own engi- 
neers. 

The refinery will be served by tracks 
of both the Philadelphia & Reading, 
and the Pennsylvania railroads.  Sid- 
ings and plant tracks are now going 
in as is considerable piling. One of the 
refinery locations is low and soft, mak- 
ing the driving of piles necessary. 

At the same time the new refinery 
construction is under way, additions of 
considerable size are being put on the 
company’s other refineries at Coffey- 
ville, Houston and Kansas City. 

While no announcement has_ been 
made of plans to go ahead with the 
construction of a refinery in New York 
harbor, it is known that company engi- 
neers have been going over the land 
recently. The site was purchased by 
the Sinclair interests in 1919 and at 
that time it was the intention to build 
a plant shortly. The depression, how- 
ever, temporarily side-tracked the plans. 


* * x 
PHILADELPHIA, Oct. 28.—Con- 
siderable work is being done by the 


Union Petroleum Co. on its export sta- 
tion at Westwego, La. A new boiler 
house has been built and a new brick 
stack. 

Two 55,000 barrel tanks that had 
wooden roofs that are in bad repair 
are to be reroofed with absolutely gas 


tight steel tops. Bids for this work 
have been asked for. While no an- 
nouncement to this effect has been 


made, it is considered likely that the 
work being done is largely to put the 
export terminal in shape to serve as a 
shipping point for crude by tanker to 
supply the new Marcus Hook refinery. 


Mammoth’s First Regular 
Well Exceeds Expectations 


CASPER, WYO., 
first completion of the 
Co. on Teapot Dome in the Second 
Wall Creek sand, on a 12-hour test 
from 7 o'clock Sunday night to 7 o’clock 
Monday morning, made 700 barrels. 
The well was drilled 27 feet into sand 
found at approximately 2800 feet and 
when completed is expected to gauge 
1500 to 2000 barrels natural. 


Oct. 30.—The 
Mammoth Oil 


This well is the most important de- 
velopment on the naval reserve to date. 
It is located in the northeast of the 
northwest of 29-39-78 and is so near the 
lowest contour which closes the Salt 
Creek field and is the approximate outer 
limit of second sand production there, 


Ane 


into the re-argument on the 








VMMMHHM@q@qq@@ EL 












Y 





NO. 44 


that it was considered the Teapot Dome 
well in Sec. 29 would be a light one. 

The Mammoth has two tests about 
ready to drill into the second sand in 
Sec. 21, northeast of the Sec. 29 well. 


Decision Will Make Roads 
Refund To Oil Shippers 


By Special Correspondent 
WASHINGTON, Oct. 30.—Hun- 


dreds of thousands of dollars will be 
returned to petroleum shippers, and 
other hundreds of thousands will be 
saved to it because of a decision just 
made by the Interstate Commerce Com- 
mission in what is known as the Sligo 
Iron Store case. The commission de- 
cided that if one railroad in a through 
route published the rule for making 
through rates by combination saying 
that but one factor in such a combina- 
tion would be increased, that that rail- 
road had to make good on its offer, no 
matter how much its offer might cost it. 

The rule for making rates by com- 
bination was issued to protect the ship- 
pers of petroleum, after the 25 per cent 
increase in rates ordered in June 1918 
was commuted into a specific increase 
of 4.5 cents per 100 pounds, at the earn- 
est solicitation of the Mid-Continent 
refiners. They had to have a rule of 
that kind or be ruined because, as a rule, 
rates from the Mid-Continent field are 
made by adding together or combining 
a number of rates published by differ- 
ent railroads. For instance, except for 
that rule a shipper having to use three 
railroads would have to pay three times 
4.5 cents, whereas publication of the 
rule by one of the three railroads, under 
the reiterated Sligo Iron Store case 
rule, results in giving such a shipper a 
through rate increased only 4.5 cents, 
instead of one increased three times 4.5 
cents. 

The Sligo case arose from the fact 
that only one of the three railroads in 
volved in a shipment of smithing coal 
from Coketon, W. Va., to a point in 
Colorado, published the rule. The 
other two railroads disregarded the 
order of the director-general of rail- 
roads and did not include the rule in 
their tariffs. The commission held that 
publication of the rule by the Santa Fe, 
the delivering line, made it incumbent 
on the Santa Fe to make good its prom 
ise. 

Inasmuch as the three railroads in- 
volved were all under the control of the 
government the loss falls, * on the 
Santa Fe, which obeyed the order, but 
on the United States government. 

After the first decision, the director- 
general asked for and obtained a re- 
hearing on the ground that the com- 
mission has made a big mistake in 
saying that the offering by one railroad 
bound the other two. 

Judge Chamberlin, in behalf of the 
National Petroleum Association and 
Willis Crane in behalf of the Western 
Petroleum Refiners Association, got 
case in 
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favor of having the original decision up- 


held. 


In its second report on the case the 
commission said its former decision did 
not say the two that had not published 
the rule were bound by what the Santa 
Ke had done. It said the Santa Fe alone 
was bound by that offer and that it 
was bound to such an extent that no 
matter how much it might have to cut 


its own rate, it would have to make 
good on the offer. 

Had the commission not reiterated the 
ruling every railroad which had not 
published the rule for making through 
rates by combination would have pre 
sented undercharge claims to shippers 
of oil on transactions as far back as 
1918—and the shippers would have had 
to pay, even if they had forgotten about 


1 


the shipments. 


Claims Big Saving Through Treating 
Light Oils With Hypochlorite 


Staff Special 

NEW YORK, Oct. 28.—The Anglo- 
Persian Oil Co. has worked out and is 
successfully using a process for treating 
gasoline and kerosene that is consider- 
ably superior to the sulphuric acid 
soda treatment now in general practice 
in American refineries. 


This is according to Dr. Benjamin 7 
Brooks, chemical engineer’ of the 
Mathieson Alkali Co., of New York. 
Mr. Brooks has recently returned from 
England where he spent several 
going over the process and studying 
its operation and results with Dr. A. 
E. Dunstan who worked it out 
search chemist for the Anglo-Persian 


4] 
montns 


‘ 


Instead of treating the light oils wit! 
acid and soda, the new method re 
moves the sulphur by washing the gaso 
line or kerosene with a weak solution of 
hypochlorite. This is made by passing 
chlorine into an alkali. As milk of lime 
is the cheapest alkali, this generally is 
used in making the solution. 


The actual cost of treating with hyy 
chlorite 1s about the same, gallon for 
gallon, as with acid and soda The sa 
ing comes, Dr. Brooks says, in three 


major factors. 


First—The loss suffered in acid-treat 
ing runs on an average of 2 per ce! 
sometimes 24 per cent and this loss 
is reduced to almost nothing with hypo 
chlorite. 

Second The gasoline and kerosent 
treated with hypochlorite is a somewhat 
better product than that acid-treated. 

Third—Corrosion of pumps, _ pipes 
and other equipment is reduced to a 
minimum where hvnochlorite is used 
while with sulphuric acid it 

The experience of the Anglo-Persian, 
after using the hypochlorite process for 
a year and a half is that their treating 
cost, reduction of losses and other fac 
tors considered, is only 40 per cent of 
what it was with sulphuric acid, a sav 
ing of 60 per cent. The Anglo-Persian 
treats its gasoline to remove all sulphur 
down to 1/10 of 1 per cent, but this is 
a finer point than most Ameriean refit 


is hi 


ers care to make, Dr. Brooks reheve 
also, the gasoline distillate turned out 
by the \nelo-Persian is a little higher 
in regard to sulphur content than the 
average Mid-Continent crude, alth 
not nearly as bad as Mexican ( 

Dr. Brooks savs that hvypochlorit 
treatment of Mexican crude ha hown 


that it removes 60 or 70 per cent ot 
sulphur while that remaining 
be neutralized, rendered odor] 
corrosive al d harmless 

\nother important advantage to tl 


refiner from the use of hvpochl 
according to Mr. Brooks is the elimina 
tion of lead lining in the agitators. T] 


expense of lining agitators to resist su 


phuric acid is considerable and the keep- 
ing of the lead in repair is expensive, 
not only in money but often in time 
lost in refining operations. 

If hypochlorite is used the need for 
icid reclaiming plants is ended and the 
problem of getting rid of their acid 
sludge, a considerable difficulty to re- 
fineries having no reclaiming plants, is 
done away with. 

\fter washing the oil the hypo- 
hlorite solution settles out like water, 
drawn off into the 
the ground because it is simply a weak, 
salty solution less saline than sea-water 
Dr. Brooks says. 

\ll the added equipment a refiner 
has to install in his plant to use th 
hypochlorite is a tank, wooden, steel or 
oncrete, to mix and hold the solution. 

[The amount of chlorine needed to 
make the solution will vary from one 
pound to 50 gallons of distillate to bs 
treated to one pound to 1000 vallons, 
ng to the sulphur content in the 


can be sewer or on 


Dr. Brooks, on behalf of the Mathie 
son Alkali Co., obtained from. the 
\nglo-Persian the American rights to 
the process, chiefly as a means of broad 
ening the market for chlorine which is 
one of the company’s principal products. 

The Mathieson Alkali Co 

patents on the process 
the American patent office and 
a small royalty for the Anglo- 
from American refiners who 

Two American refineries are 


agreed to 





adopt it. 
now using the process and more are 


installing it, Dr. Brooks says The 
royalty will be small, according to Dr. 
Brooks, ranging trom 1 cent to not 
than 4 cents a barrel of distillate 
treated. The royalty will be computed 
on the basis of the saving the hypo- 
chlorite effects for the refiner. 
company’s 


more 


Che \lkali laboratories 
undertake to analyze distillates sent in 
by refiners, tell the refiner the amount 
of hypochlorite per gallon or per 
hundred gallons needed to treat his 
product and what his royalty would b 
on that basis. 

Dr. Brooks says the hypochlorite pros 

lso will effect an important saving 

the refining of benzol. He says losses 
through treating benzol with sulphuri 
cid to remove the sulphur results in 
ses of trom 12 to 25 per cent whil 
the hypochlorite method will reduce 


this loss to a minimum. 


Introducing Miss Perdew 
PHILADELPHIA, Oct. 27.—William 


KX. Perdew, vice president of the Union 

roleum Co. on Oct. 8 became the 
Che baby and her 
recently came home from 
the hospital and both are doing well, 
Mr. Perdew reports. 


father of a daughter 


mother ust 


Osage Shut Down Order 
Is Rescinded, Oct. 30 


Staff Special 
TULSA, Oct. 31.—Notification wes 
received last night by Harry H. Smit! 
secretary of the Mid-Continent Oil & 
Gas Association, from ]. George Wright 
superintendent of the Osage Indian 
agency, that the secretary of the int 
ior had revoked the Osage shut-d 
order, effective at midnight, Oct. 30, 
Although the ban against drilling 
thus lifted, the secretary waived 
clause in leases requiring 
mediate drilling after development 
has been started and _ instructed 
Osage agency to require drilling 
where absolutely necessary. Sup 
tendent Wright was instructed to 
operate with producers in attempting 
keep down over-production and Ik 
the rate at which leases shall be d 
oped practically up to the produ 
This is similar to orders given co1 
ing other Indian lands at the tim 
Osage order was issued by whicl 
shut-down was left to the will of 
operators, several of the regulat 
having been set aside for the time 
The probable effect of the liftins 
the drilling restriction will be an al 
immediate jump in production of 
Burbank pool, as there are betwe: 
and 30 wells shut down on top ¢ 
sand in compliance with the ord 
of which will be drilled in 
11 


Osage 


as so 
D¢ STi 
her drilling wells in the 
about 80 and many of 
are near enough to the sand to 
within a few days 

During the life of the order 
went into effect Oct. 5, Burbank’s 
duction declined from 83,771 ba 
to 76,345 barrels, the former being 
highest figure yet reached in the hist 
of the pool. At the time the orde: 
issued it appeared that Burbank 
headed for the 100.000-barrel mark. a 
figure which it may yet reach 


Ort 
number 


Leaves Atlantic For Gulf 
PHILADELPHIA, Oct. 27.—Her 


schel G. Smith, chemical engineer 0! 
the Atlantic Refining Co., has resigned 
that position effective Oct. 31 and w ll 
join the staff of the Gulf Refining | 
in the same capacity. His headquart 
will be in Port Arthur, Tex. 

Mr. Smith got his training in th 
business with the Atlantic, having 
to that company from the sugar 11 
try. 


Will Discuss Barge Line 
NEW ORLEANS, LA., Oct. 27.— 


Business men of Camden and El Dorado 
\rk., will meet in Monroe, La., N ld 
under the auspices of the Monrot ff 
bureau to discuss organization of Ou 
river transportation. It is propose 
perate oil barges from Camden to 
Orleans as soon as the government 
tes its river work early next yea! 
Talk of organization of a barge 
transport oil has been current for 
time It is believed that the river t 
portation of oil will be of great | 
to oil and gas located 
Monroe gas fields as well as to prod 
ho are exploiting Haynesville and 1 


interests 
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Marketing 


News, 





(Detailed Marketing Sd- 


4) 
. \ ITH the exception of scattered 
, instances, the movement of gaso- 
to domestic jobbers early this week 
was slow. Jobbers have been holding 
off from buying because of tank wagon 
reductions in many marketing territor- 
ies and as a result the refinery mar- 
kets have become fairly soft. Retail 
sales of motor fuel are reported to be 
good for this season but the jobber 
seems content to work down his stocks 
til he has to rush into the market 
to meet the current requirements of his 
le but his buying has been in small 


pages 





tr 

lot He has not endeavored to build 
up stocks to carry him over any consid- 
erable time. 


[The Mid-Continent refiners have 
hoping the export demand would 
sufficient to give them some busi- 
through the months when domes- 
demand is light. The transportation 
akdown which has driven many Jjob- 
into refining districts nearer home, 

! caused gasoline stocks to build up 


e Mid-Continent. Stocks are now 
twice what they were a ~ear ago. 
the breakdown has kept down 

ks at Kentucky and Pennsylvania 


nts, clearing them out at many. 


The car situation has grown some 
er in north Texas but after a light 
and for new Navy gasoline for ex- 

last week, business became dull, 
ring out the fear of the refiners of 

district several weeks ago that once 
to move their products, 
dead. 


were abl 


market would be 
moving in good 
ies but the requests for it 
so urgent as they were a few 
igo and prices in the southwest 
generally a little softer than they 
the first of October. Fuel is 
ker and industries that changed 
from when the miners’ strike 
itened them, are now’ swinging 
as the output of soft coal is now 
approaching normal and coal prices are 
beginning to break. In the Mid-Con- 
ent, fuel oil may be bought for $1 
$1.02% whereas a few weeks ago 
price was $1.10 and $1.15. 
oil has grown more active over 
ast week One refinery on the 
ston ship canal has sold its output 
is product over the next six months 
ther plants in other fields have re- 
1 good sized orders. 


rosene 1s still 


uantit 





COdi 


it moving 


have been 
The neutrals have been 
ling their own and a group of 
lard Oil companies during the last 
nonths greatly reduced the 

vlinder stocks in Pennsylvania. 
bulk of the cylinder stocks art 
ng into export channels although 
ng industry at home is beginning 
the demand for such prod- 


ricating oils 


Ww ell. 


stores 


true the automobile industry is 
i seasonal decline but many 
enterprises are increasing their 


is especially true in the 
New England and 
running at an in- 





try n 
Il 


Is are 





resumption of coal mining and 
radual reclamation of the railroads 









from the despairs of the shopmen’s 
strike have aided the iron and steel in- 
dustry. More blast furnac:s are being 
blown in and the rolling mills are in- 
creasing their operations. The United 
States Steel Corp. reports an increase 
in the amount of unfiiled orders. 


Car loadings have increased steadily 
and some roads have placed embargoes 
on what they term non-essential freight 
as an actual car shortage has developed. 


Prices of many commodities have 
trended upward and all indications point 
to improved business when considered 
as a whole. 


Challenges Use Of ‘‘Solite’’ 
Name By Standard Of Indiana 


LOUISVILLE, Ky., Oct. 28—The 
Stoll Oil Refining Co. here has chal- 
lenged the right of the Standard Oil Co. 
of Indiana to use the name “Solite,” 
under which it is marketing a high test 
gasoline in St. Paul and Minneapolis. 
as described in the Oct. 25 issue of 
National Petroleum News. 

The Stoll company’s objection is 
based on the statement that it has long 
been marketing a high grade kerosene 


for years under that trade name. The 
following letter has been sent to the 
Standard of Indiana by C. C. Stoll, 


president of the Stoll Oil Refining Co. 


under date of Oct. 27. 


“Our attention was called yesterday 
to information appearing in one of the 
trade papers to the effect that you have 
adopted the trade name ‘Solite’ as ap- 
plied to a high grade of gasoline. 

“We are writing to advise you that 
this name, ‘Solite Oil,’ has been in use 
by us as applying to a high grade of 
kerosene oil for a period of 25 years 
or more—in fact since the establishment 
of this company, which occurred in 1896, 
We value that brand very highly and we 
believe that when we bring this fact to 
your attention you will discontinue its 
use as applying to a petroleum product 
'f you will note on the rear side of the 
envelope we are using the word ‘Solite 
Oil’ is shown, as we have used it con- 
tinuously. or if you will communicate 
with the Standard Oil Co. of Kentucky 
they will apprize you of the facts above 
claimed by us.” 

A postscript to the letter goes on to 
say: 

“The Standard Oil Co. of Indiana 
should be well aware of this brand, as 
large quantities of it have been sold 
continuously in the Indiana territury.” 


Indiana Cuts Gasoline 
CHICAGO, Oct. 31.—The Stand- 


ard Oil Co. of Indiana today cut the tank 
wagon and service station prices of gaso 
line 1 cent throughout its territory. 


FORT WORTH, Oct. 28.—The first 


bulk distributing station of the Trans 
continental Oil Co. in the southwest 
will be opened here on Nov. 1. Re- 
modeling of the warehouse recently 


purchased has been completed and com- 
pounding and storage tanks are ready. 
Tank trucks have delivered and 
are ready for work. 
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Production 


(Detailed Production News, pages 57-72) 
HE controversy 
shut-down in the Reservation 

of Oklahoma was ended this week when 
the secretary of the interior rescinded the 
order issued early in the month. Opera- 
tions are therefore resumed in the Burbank 
field where there has been keen activity 
to imecrease the production of this high 
gravity oil. 


over the drilling 


Osage 


The shut-down, while it lasted, effected 
a decline in the output of the Burbank 
field and was chiefly responsible for the 
falling off of Oklahoma 
8200 barrels over the past two weeks. 


In the Wetumka-Okemah area of Ok- 
fuskee county, it is now believed that a 
large productive area was opened by the 
Prairie Oil & Gas Co’s well three weeks 
ago. This development was followed last 
week by the drilling in of a test by the 
Transcontinental Oil Co., two miles north 
of the Prairie well. Production is found 
around 3800 feet and the oil is 47 gravity. 


In Kansas, a wildcat in Elk county 
looks good for 200 barrels daily and has 
caused considerable of a scramble for 
acreage. Oil was found at 2758 feet. 


production by 


On Teapot Dome, Wyoming, the Mam 
moth Oil Co. brought in its first well in 
the second Wall Creek sand, which is ex- 
pected to yield the greater part of the 
production there. The well is located near 
what was believed to be the outer limit 
of this sand, but came in for estimated 
production of 1500 to 2000 barrels. 

There were no changes in crude oil 
prices over the week. The Ohio Oil Co. 
effective Oct. 31, posted the first price on 
crude in the Sunburst field of Toole 
county, northern Montana. The price is 
70 cents. 


Financial Notes 


(Detailed Financial News on 0.) 


| OSSES were suffered by most oil 
4 stocks last week in both the New 
York Stock Exchange and the Curb 
Market. Mexican Petroleum made a 
new high at 235 after the announce- 
ment of exchange terms for both the 
common and preferred stock for class B 
Pan-American Petroleum & Transport 
and the declaration of a 25 per cent 
stock dividend by Pan-American. Mex- 
ican Petroleum and Pan-American then 
proceeded to fall, closing prices being 
below those of the preceding week. In 
the Standard Oil group, Magnolia was 
the outstanding issue and rose above 
its recent levels. Of the Independents, 
Transcontinental was the center of a 
buying movement late in the week and 
closes with a one point gain in a mar- 
ket that was generally weak. 


page 


HOUSTON, Oct. 28.—J. R. Trisler, 
vice president of the Imperial Oil Mar- 
keting Co., Tulsa, spent the week-end 
in Houston on business. Mr. Trisler 
stopped off at Fort Worth on the way 
to Houston, visiting the Texas offices 
of the company, which are in charge of 
Ralph M. Moon, also a vice president. 








Doherty And Untermeyer In Fight For 
ontrol Of Pierce Oil 


Staff Special 
NEW YORK, Oct. 26 
FIGHT is now going on for con- 
trol of the Pierce Oil Corp. that 
may result in the passing of active 
direction of the company’s operations to 
Henry L. Doherty and the addition of 1 
1000 filling and bulk stations to the 
ily widening retail outlets of the 
Service Oil Co. 

The lineup of the battle is as follows 
On one side a group of preferred stock 
holders headed by Samuel Untermeyer 
and on the other a group headed by Mr. 
Doherty and Judge Alton B. Parker. 

At present the score stands: 

Mr. Doherty and Judge Parker are 
members of the board of directors, Mr 
Doherty as chairman. 

An injunction proceeding brought by 
the opposition to prevent Mr. Doherty and 
his associates from exercising the rights 
and duties of directors is pending. Hear 
ing on the injunction is to next 
week. In the meantime, both 
hustling for proxies. 


come 


sides are 


The fight started late in September as 
the quarterly dividend date, Oct. 1, ap 
proached. Cash was not available for pay 
ment of the dividend. The charter 
the company provides that whenever four 
dividends in . % 
preferred stockholders take charge of th: 
company’s affairs. The Oct. 1 
would be the fourth to go unpaid 


succession are passed, 


dividend 


Attempts to Cripple Pierce 


There were stories afloat that certain 
preferred stockholders were and had been 
for months trying to cripple the company 
in the effort to bring about a situation in 
which the company would have to default 
its fourth successive dividend. 

This situation came to the attention of 
Mr. Doherty and he went to H. Clay 
Pierce, head of the company, and offered 
his help. Mr. Doherty states that his ac- 
tion was not prompted by personal friend 
ship for Mr. Pierce, as he never met him 
and that what connection there has been 
between the Pierce interests and his own 
had been of such a nature as to make Mr. 
Doherty unfriendly rather than friendly. 

On Sept. 29 Mr. Doherty offered to Mr 
Pierce to advance the company sufficient 
funds to enable it to meet the forthcom- 
ing dividend. He did advance the mone) 
under an agreement with Mr. Pierce that 
the advance was to be secured by a second 
issue of preferred stock which would b: 
second to the original preferred stock. 

In regard to his motives, Mr. Doherty 
stated in a letter to the preferred stock- 
holders : 


Impulse Is To Help 


“[ dislike to see any man humiliated 
and his business taken away from him and 
my impulse is always to help him wheth« 

he is 


that 
I dread to see a fight over control of a 
corporation, for the stockholders interest 


friend or foe. It is also true 


are always hurt. Especially is this so 
when the fight is between rich men with 
strong personal feelings which are mori 
important to them than personal money 
They may feel able to afford to 
throw the fat into the fire but there are 


losses. 


stockholders as a rule who 
thrown in 


thousands of 
can ill afford to have the fat 
the fire. 


“Now while I always want to protect the 
man whose business is at stake and the 
innocent shareholder who wants dividends 
instead of the personal gratification of 
winning a fight, nevertheless I went into 
this deal primarily because I thought it 
was a good business deal and expected 
to make money out of it. Of course I 
cannot do this until ' have the company 
earning money much in excess of your 
dividends and not only have your pre- 
ferred stock on a regular dividend basis 
but have your back dividends paid up 
as well. 


“Under my contract with Mr. Pierce I 
was required to immediately advance 
funds and assist the company in other 
ways, and yet I could receive no benefits 
or profits until a second preferred stock 
had been created and until the notes given 
me for money advanced to the company 
had been converted into this preferred 
stock par for par. All dividends and 
profits to accrue to me were only after 
dividends had been paid on the preferred 
stock and then only when and as dividends 
were paid on the common stock. 


Mr. Doherty’s Attitude 

“The officers of the company have made 
an estimate of the funds needed by the 
company and I undertook to provide these 
funds and also to provide oil supplies and 
assistance in many other ways. 

“I provided the funds on Sept. 30 so 
the company would be in shape to pay the 
quarterly dividend on Monday, Oct. 2. 
Much to my surprise the members of the 
board claiming to represent the preferred 
stock refused to pay this dividend al- 
though the company had ample surplus to 
justify this dividend and the cash was 
available. The reasons given for this 
action were so remote and artificial as to 
leave the impression that the real reason 


could not be given. 


“I was called to Judge Alton B. Par- 
ker’s office on Monday afternoon, Oct. 2, 
and Judge Parker said that it was his 
opinion that default would be claimed and 
that unless a contest could be averted he 
feared the future of the corporation was 
in grave danger and the _ stockholders’ 
values would be seriously impaired. Judge 
Parker recommended the immediate elec- 
tion of a new board the majority of whom 
would be free from any participation in 
past controversies. I agreed to go on 
such a board if Judge Parker would do the 
same and help to induce other men to do 
so who would be impartial and who could 
command the confidence of all security 
holders. Such a board was immediately 


selected and elected. 


‘The action of some of the people who 

uming to represent the preferred 

stockholders and who are amongst those 

oliciting your proxies have been alarm 
to me 


are a 


Litigation Unavoidable 

“IT spent nearly five hours Friday night 
trying to show some of the members of 
the other proxy committee a way to work 
the situation out to the benefit of all. I 
know I had their desire to co-operate and 
thought I was making splendid progress. 
Litigation, however, was imminent, which 
| felt might prove exceedingly harmful 
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If one side started, 
her must counter. Notice of litigat 
served by Mr. Untermeyer, wh: 
acting as the attorney and advisor for 
Lehman’s committee. Mr. Pierce was p: 
pared to counter. After a great stru; 
with Mr. Pierce I secured a promise 
a truce to give me time to work out 
agreement between the opposing factio1 

“IT then called at Mr. Lehman’s of 
upon the same mission, (Lehman Brothers 
and Ladenburg, Thalman & Co. have 
derwritten most of the securities of 
Pierce) and after discussing the matt 
with him we both talked on the teleph 
with Mr. Samuel Untermeyer, but Mr 
Untermeyer would not consent to post; 
the litigation for which he had previo 
served notice. By the way, Mr. Unter: 
meyer is, in my opinion, the author 
real leader of this controversy. 

“T then returned to the Pierce off 
only to receive another disturbing p 
of news. Mr. Tinker, president of 
Chase Securities Co. is a member of 
Lehman’s committee which is asking 
your proxy. The Pierce Oil Corp. ow 
the Chase Bank $1,000,000. On Sept 
the Chase Bank agreed in writing to ret 
this loan. On Friday, Oct. 6, the Pier 
Oil Corp. sent over to the Chase Bank 1 
notes and a check for the interest. 
Saturday after banking hours the Pie: 
office received from the Chase bank 
communication stating that the loan wo 
not be renewed and demanding that 
ment be made on Monday morning, Oct 
This refusal to renew was based on a m 
technicality which in no way impaired 
safety of the loan. 

“Naturally the officers of the Pier 
Corp. were greatly disturbed and 
much incensed by this action. I reali: 
the officers of the corporation would hay 
insufficient time to negotiate a new lo 
and so I promised to personally pay off 
this loan to the Chase bank on Monda 
morning and to carry it for the Piet 
company until they could liquidate it 
place it elsewhere 

“On Monday morning my represent 
tives went to the Chase bank to take 
their million dollar loan. While my re} 
resentatives spent nearly all day trying 
take up this loan, Mr. Tinker gave kk 
than five minutes time to them. 

“They tried all day to take over 
Chase loans and assume the Chase po 
tion as to security, but without 
and through no fault of their own. 
representatives had my check and we! 
prepared to make a tender in gold coi 
the check was refused. 

“Therefore, upon careful thought it 
be obvious to you that there is now 
one solution to our problem and _ that 
for the preferred stockholders to lods 
their proxies with Judge Parker’s c 


mittee.” 


to the 


1 
} 


company 
ot 


Was 


\ 


succe 


There is outstanding about $15,000, 
of preferred stock in the Pierce Oil Cot 
and about $6,000,000 in common stock. 
The filling stations and bulk stations 
the Pierce company are all in Oklahor 
Arkansas, Misouri and Texas where 
Doherty interests have no retail outlets a! 
the company has a modern complete 
finery at Sand Springs, near Tulsa. 
Thus the marketing properties of 
Pierce would fit in very well with 
marketing end being built up by the Cit 
Service Oil Co., a Doherty subsidiary 












Staff Special 

WASHINGTON, Oct. 28 

UST what improvement has been 
made since July 31, during which 

«J month crude prices started to de- 





ne? Since this was about the time 
en crude cuts were made over the 
tire country, due to over-production, 


resume of domestic production tak- 
the figures of the U. S. Geological 


irvey and stocks for all the United 
tates, shows as follows, production 
ng daily average for month and 


cks on last day of month given: 
Production Stocks 

1,503,000 238,233,000 

1,500,677 249,953,000 


REE FP eee eS 1,508,200 253,715,000 
Thus production during September 


the United States averaged in Sep- 
ber 5200 barrels more than it did 
July when the price decline was had. 
ycks were on the last day of Septem- 

15,482,000 barrels greater than on 
last day of July. This is on domes- 
crude only. 


faken alone, the foregoing would in- 


te a far more acute condition in 
country than prevailed at the time 
he crude price decline. 


e Mexican influence, however, is 


nning to lessen in effect upon the 
ket situation in this country—not 
aps in a manner that will bring 


it any immediate change in price 
ertainly in a way that reflects an 
ovement. Imports of Mexican 


and topped oil into this country 
total stocks of these grades, July 


tember, were as follows: 
Imports Stocks 
oo we eae ee 321,645 23,162,000 
270,484 21,948,000 
anor gene 215,500 19,549,000 
rte In the July and Aug. figures 





ncluded imports of Venezuelan crude 
168 barels daily in July and 2484 in 
ist September figures on this not 
ible.) 

us there has been a decline in daily 
rts from Mexico within that time 
6,000 barrels and in stocks of this 


of 3,613,000 barrels. With re- 
to the division of this oil as 
and topped, imports classify as 
Daily Average Imports 
Crude Topped 
259,710 61,935 
199,032 71,452 
154,500 61,000 
these imports, crude is classified 


ht (over 16 
16 ) 


grades are 


Be.) and heavy (less 
[he imports of the respec- 
as follows: 


Light Heavy 

200,548 54,194 

eae 108,129 88,419 

er 89,433 65,067 

ote Venezuelan crude, noted 


ously, not included in last table.) 
distinction is important as the 
t’ crude is from the southern dis- 
and from it is recovered about 15 
ent gasoline while the “heavy” 
is purely a fuel grade. 
iking therefore, the domestic daily 
luction, adding the total imports 
idding domestic stocks to the 
of imported oil the result shows 
ore favorably: 
Daily 
Production 


Plus Imports 
1,824,645 


Total Stocks 
Domestic 
and Imported 

261,395,000 







1,771,161 271,901,000 
1,723,700 273,264,000 








Thus daily production, plus im- 
ports, had declined 100,945 barrels in 
daily averages, September as compared 
with July. Stocks of all grades held 
in this country increased 11,969,000 bar- 
rels, July 31 to Sept. 30. The increase 
from Jan. 31 to July 31 was 65,167,000 
barrels. 

Analyzed down to a comparison be- 
tween daily production, including im- 
ports and domestic consumption, in- 
cluding exports, the improvement which 
has been effected since July is more ap- 
parent. The gap between consumption 
and production has steadily narrowed 
which fact is shown by decreases in the 
amounts added to storage. 

Consumption, as reported by the U. 
S. Geological Survey, is deliveries by 


pipe line and other marketing com- 
panies to consumers. 
Prod. Consumption 
Including Including 
Imports Exports 
SOE a duisetnaads 1,824,645 1,661,558 
ee rete 1,771,161 1,642,064 
BORE. wc scccesces 1,723,700 1,678,279 


The margin in July was 163,087 bar- 
rels daily. In August it was 129,097 
barrels and in September it was cut to 
45,421 barrels daily. 

The foregoing takes into account the 
production and consumption inclusive 
of foreign oil. Contining it to domes- 


tic production and consumption, it 
shows as follows: 
Con. Ine. 
Experts of 
Prod. Domestic Oil 
July 1,503,000 1,302,968 
Aug . 1,500,677 1,332,419 
Sept. 1,508,200 1,382,800 
In July, therefore, production of 
crude in the United States exceeded 
consumption of this grade by 200,032 


barrels daily: in August by 168,258 bar- 
rels and in September by 115,400 bar- 
rels. 

Narrowing the comparison between 
production and consumption down to 
the Mid-Continent including the light 
oil producing states of Oklahoma, 
Kansas, Louisiana, Arkansas and north 
and central Texas, the situation for the 


the three months, daily averages, was 
as follows: 

Production Consumption 
July 846,710 724,806 
SC: AS‘ hw ae 817,197 768,903 
a ee 807,797 766,267 


The difference in daily averages in 


the Mid-Continent over the _ three 
months between production and con- 
sumption was as follows: 

July 121,904 Barrels 

Aug 59,294 ‘A 

Sept. 41,530 


The figures, as a whole, viewed com- 
paratively, do indicate a more healthy 
condition. This was due, it has been 
shown, by the decline in Mexico plus 
increased consumption. October fig- 
ures are not available on Mexican im- 
ports, but will doubtless be somewhat 
lower than in September while deliv- 
eries should not be materially lower, 
if any, than in September, judging 
from preliminary reports. Domestic 
production will not show great change 
when October figures are complete. 
The excess of production over con- 
sumption, therefore, should be reduced, 
or at least not increased materially. 

Oklahoma’s daily average during 
September was lower than in August, 
the survey reports for September show. 


Zi 


Crude Oil Situation In Better Shape 
Than At Time Of Price Cuts 


Daily production by states with changes 
over August is as follows: 


Oklahoma 
Osage County 
Rest of State 


Total 
California... 
Texas 

Cent. & North 


Coastal... 


Total 
Louisiana 
Northern 


Coastal. 


Total 
Kansas... 
Wyoming 

Salt Creek 
Other Fields 


Total 
Illinois. ... 
Kentucky. 
Arkansas. 
Pennsylvania 
Ohio 

Central & East 
Northwest..... 


Total 
West Virginia. 
Montana 
New York 
Indiana 

Southwest 
Northeast 


Total 


Colorado 
Tennessee. . 


— iar 


Daily 
Prod. 


Sept 


Ave 


110 ,900 
297 ,382 
408,232 
406 ,838 


200 666 
92 ,300 


292,966 


88 533 
4 467 


9,300 
87 ,366 


52 ,667 
20 ,236 
72,903 
25 ,033 
25 ,000 
23 ,000 
21,100 


183,134 
5 633 
18,757 
18 ,600 
9,100 
3,033 
2 333 
633 
2,066 
263 

$3 


1,508,200 


Change Over 
August 


1 982 
8 S800 
6.868 
+24 616 


3,651 

— 1,064 
561 

— $3,742 
451 


318 
173 


49t 
= 981 


Changes in crude oil stocks held in 
the United States at the end of Septem- 


ber were 


as follows: 


(Thousand of Barrels 


A. Domestic 
Appalachian: (N. Y. 
W.V ) 


Va., East & Ce 


Ohio) 
Kentucky 
Lima-Indiana 
Ill.-S. W. Ind. . 
Mid-Continent 


(Okla., Kan., Cent. & 


North Texas) 
North La. & Ark 
Gulf Coast... . 
Rocky Mtn 
California (Gross) 
Mexican in U.S. 
Atlantic Coast crude, . 

Topped in Mex O.. 
Gulf Coast 

Crude 

Topped... 


Sept. Stocks 


, 
» Ee 
-ntral 


5 810 
2 866 

728 
10 ,005 


136 ,541 
15 ,570 
24,119 

1 817 

56 ,259 


7 463 
2 758 


7 589 
1,739 


Grand Total,.... 27% 264 
Exports 
This item changed little 


Change Over 


August 
106 
+ 10 
131 
+ 66 
+ 1,496 
— 250 
. 522 
44 
+ 1,987 
728 
+ 489 
— 1,882 
= 328 
1,353 
over the 


month and totaled roundly 25,000 bar- 


rels daily, chiefly 


Appalachian 
(Including Ky.) 
Lima-Indiana..... 
Pe, Wes Bs 0 ccce 
Mid-Continent 
(Inc. Ark. & N. La.) 
Gulf Coast... 
Recky Mtn 
California.... 


Exports, Domestic oil. 


Imported Crude 
Consumed in U.S 


Total Consumption 
includin 
Domestic 


rude 


exports.... 


to Canada: 


Deliveries 
Sept. Daily 


Consumption 
Change Over 





Average August 
77 ,033 — 9,709 
10 ,633 + 2,762 
25 ,167 + 4,264 
766 ,267 — 2,636 
79 367 + 1,367 
838 ,733 +12 ,733 
340 ,000 +41 ,600 
23 ,933 - 2 
294 ,800 — 14,168 
1 ,653 ,667 +36 ,215 


What Is States 


In View Of Adams Grant? 


WASHINGTON, Oct. 30 
the patent issued to William M. 
Burton in 1913 covering the dis 
tillation of gas oil with pressurt 
on the still and the condenser to con 
vert it into gasoline was valid and su 
tainable when it was issued, what 
status now in the light of th 
to Joseph H. Adams of Brookl) 
U. S. letters patent No. 1,327, 
Jan. 6, 1920? 

This question arises from 
that, although Adams was not 
a patent until 1920, his appli 
making much broader claims thar 
of Burton, was filed March 30, 
while Burton did not file his appli 
until July 3, 1912. 

The progress of these two 
through the patent office illustrat 
complications that may grow out 
the practices in that department « 
government, and the damage that 
result. When Adams filed his 
tion for patent he made 31 
claims of novelty, apparently c: 
nearly every possible phase ot 
ing with pressure on the condense 
on the still. 

\s the matter is explained 
patent office the very fact that 
claims are so_ broad 
much more extensive search ot 
vious patents on file and the lh 
bearing on the subject than an 
tion making narrower clain 
also stated that there were mi 
standings and friction from 
time between Dr. Adams and th 
officials, so that the search and exat 
tion of the claims was_ protract 
his case even beyond the usual 

Claim Pending Eight Years 

Eight years went by while the 
vestigation was going on and 
Dr. Adams was notified that hi 
had been allowed After the a 
notice has been given the appli 
has six months within which to pay 
final fee and receive his patent, ac 
ing to the patent office official 

Dr. Adams did not comply wit! 
condition within the prescribed 
and the patent was declared fort 
That, however, does not prejudi 
applicant's standing or the st 
his patent, it 1s explained, the 
lowing the applicant to renew h 
and get his patent by paying 
any time within two years tron 
time of its forfeiture 

Che Adams claim was renewed 
11, 1919 Chere were more forma 
however, and his invention y 
patented finally until Jan. 6, 192( 

In the meantime, a little mors 

x months after the filing of Dr. Ad 

plication, Dr. Burton had 4 

As it is explained in the 
Dr. Burton was anxiou 
action promptly on his appli 
it was to expedite his cours: 
the patent office that he cor 
claims to two and = restricted 
within the narrow limits of paraft 


' 


al 


necessiti 


+1 


1 
] 
I 


I 
] 


gas oil, about 650 to 850° | te 
ture, and about 70 to about 
pressure to the square inch on 
condenser. 
Narrow Claims Speed Action 
The narrower the claims 1 d 
more rapidly the application 


By Paul Truesdell 


STAFF REPRESENTATIVE 


worked through the routine of the pat- 


according to officials. So 
lily was Dr. Burton’s application 
received his patent 
months after 
application. The Adams ap- 
was not cited as an interfer- 
Burton and the Burton case 
uted through the 
if no such application as that 
has ever been made 


nt omee, 


upon hat he 
1913, about six 


olhice el- 


on as Burton received his patent, 
ndard of Indiana proceeded at 
install equipment to use his 
id to put it to large commer- 
ration. By the time the Adams 
was granted the success of the 
process had been demonstrated 
irs of use and was being operated 
enormous scale. 
the case has never been de- 
a court, it is the belie many 
attorneys and a in the 
once that the 
patent dominates at of Bur- 
1 puts the latter in the 
infringer, notwithstanding that 
without delay put his invention 
il commercial use 
he \dams process, it is be 
is never been put into comme! 


least to any important ex 


delay d 


position 


mn a large 


intention 


phase oO! the 


pressur 
n his claims is shown in 

ragraph of the lengthy de 
his invention, just before 
listed. In this par 


] 
Said 


Claims Broad in Scope 
it to be understood 
language adopted in the 
laims is intended to cover 
ric and specific features of 
closed invention and all 
he scope thereot whi 
language, might | 
between.” 
eranting of 
seem 
as recoenizZe 
patent ofnce 
\dams 
andard ot 
Che Te Xa5S 
] 


patent Was assigned 

the Standard obtained 
the \dams 
and the | 

rights 


he right to operate 
ilso the right to 
hers 


Adams Patent Protection 


appear h the 


Indiana 
patents were 
inasmuch as 
] t to prot 


i¢ 
urton p: 


tracts with other refiners, the Standa: 


of Indiana mentions the Adams patent 
as one otf those under which the lice; 


see 1s permitted to operate and it is . 


of the patents which is carefully men. 


tioned in notices of infringement « 
out by the Standard in warning ot! 


th) 
companies. 


However, the question arises 
strongly in connection with the Ada: 
as with the Burton patent, whether 
too 1s not anticipated by previous p 
ents and previously published scient 


papers of Dewar & Redwood and others 


he injustice of the Burton-Adan 
situation as regards its handling by t! 
patent office is obvious. In the case 
the Standard of Indiana and The Te» 
Co. where both could benefit by a d 
making ownership and use of 
patents a joint affair, perhaps no part 
ular harm was done. 

But in the case of a 
weaker company 


smaller 
having a patent 


responding to the Burton, going ahea 


under it and developing a 
business, 1t might easily be ruinous 
have a later patent allowed, even thoug 
the patent claim had been filed prio: 
he application of the first compan 

lhe thoroughness with which 
apparently covered the cra 

‘Id is shown in his claims. 

treating high 
ydrocarbon oils to cOnvert at 

‘ly large percentage of the sam 
lower boiling 


Onsists mn 


\ process ot 


hydrocarbon oils wl 
continuously supplying 
boiling hydrocarbon oils to 
| chamber subjecting the hig 
ing hydrocarbon oils in liquid fo: 
0 a cracking temperature in said clo 
hamber under 
vapors of the 


pressure to evi 
desired lower boil 
hydrocarbon oils and condensin 
vapors by passing them throug 
nections to a condenser, all of the c 
nections to and through the condens 
ng in open communication so as 
substantially uniform press 
heater to the condenser. 


go Ss 
5 
Mn 


1 


process ot converting oil wl 
In subjecting the oil to a c1 

rature under pressure il 
chamber, supplying oil to sa 


ver during the cracking operat 


( 
namtain a body of liquid ther: 
ondensing thi 


evolved vapors 
racked or converted oil by pass 


ipors through connections t 
I the connect 
} 


condenser peng 
munication so a to in 
uniform pr 
the condenser. 
process of treating 
bons obtain a 
lower-boiling 
In continuousl 
ling hydrocarb« 
a closed chamber, sul 
uid hydrocarbons 
a cracking 
nd condensing 


. 1 
cracked or 


temperat 
pressure 
olved Vapors Of! I1¢ 
oil by passing aid \ 
h connections to a condense! 
connections through | 
er ben ‘? 


to 


ssure irom 


Of Burton Patent 


Ssuccesstiu 
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denser and drawing off the residue 


returning it to the supply. 


[he method of treating hydro- 
ons of high-boiling point to obtain 


lrocarbon oils of lower boiling point 


ch consists in heating the high boil- 


hydrocarbons in liquid form to a 
king temperature in a chamber 
er pressure and condensing the 


ked vapors produced by passing the 
e from the said chamber to a con- 
er, supplying hydrocarbons of high- 
ng point to said chamber during 
cracking operation to maintain a 


per supply therein, separating heav- 


roducts from the cracked vapors at 
‘int between said chamber and said 
lenser and maintaining the connec- 
from said chamber to and through 
condenser in Open communication 
is to insure substantially uniform 
sure from the chamber through the 


denser, and returning said heavier 


S1Sts 


é 





juct to said chamber whereby the 
red low boiling hydrocarbon oil is 
nuously and ultimately produced. 

\ method of converting oils which 
in continuously feeding oil 
r pressure to a chamber, heating 
oil in liquid form in the chamber 
cracking temperature while main- 
ya vapor pressure on said oil in 


ng 
chamber, condensing the vapors 
erated, by vassing them through 
ections to a condenser all of the 
ctions to and through the con- 


being in open communication so 
insure a substantially uniform 
re from the chamber through the 
nser, withdrawing lighter con- 
ite from the condenser, and return- 
eavier condensate to the said cham- 
for repetition of the treatment, 
by a lighter condensate 1s con- 
ly produced as the ultimate prod- 


\ process of converting oil which 
ts in causing oil to flow from a 
ly in a confined liquid 
restricted in cross section, heat- 
id liquid stream to a cracking 
thereby generating vapor 
ire, and condensing the cracked 
by passing them under substan- 

the same pressure at all pojnts 
condenser in open com- 

tion with said stream of oil, 

1y low boiling or converted oil is 
1iously produced and collected as 


gh a 


timate product in said condenser. 
process of converting oil which 
in maintaining a body of oil in 
like heater, heating said oil in 


form in said heater at a cracking 
maintaining vanor  pres- 
said oil while being subjected to 
emperature and _ condens- 
venerated by passing 
under substantially the same pres- 
ill points through a condenser, 

lower boiling or converted oil 
produced and collected 
product in said con 


r vapors 


I uously 


ultimate 


ss of converting oil which 
itinuously passing oil in 
vely thin stream under pressure 
a pipe-like heater to a larger 
or vapor dome in open com- 
tion therewith, heating said oil 
it passes through said pipe- 


rT 
Iroce 


In co! 


ter to a cracking temperature, 
ning substantially the same 
pressure on. said oil in_ said 
ind vapor dome and conducting 
condensing the vapors in said 


rocess of converting oil which 
continuously 


passing oil in 





a relatively thin stream under pressure 
through a pipe-like heater to a larger 
container or vapor dome in open com- 
munication therewith whereby the pres- 
sure will be substantially the same in 
said heater and dome, heating said oil 
locally as it passes through said pipe- 
like heater to a cracking temperature, 
passing the vapors from said dome 
through connections to a condenser all 
of the connections to and through the 
condenser being in open communication 
so as to insure a substantially uniform 
pressure from the heater through the 


dome and condenser. 
10. A process of treating high boil- 
ing hydrocarbons to obtain lower boil- 


ing point hydro-carbons which consists 
in continuously supplying the high boil- 
ing point hydro-carbons to a closed 
chamber, subjecting the high boiling 
hydro-carbons to a cracking tempera- 
ture in said closed chamber under pres- 
sure, removing carbon from the heated 
portion of said heated chamber and 
passing the vapors evolved through con- 
nections to a condenser all in open com- 
munication as to insure a substan- 
tially uniform pressure from the heater 
through the condenser. 

11. A process of treating high boil- 
ing hydro-carbons to obtain lower boil- 
ing point hydro-carbons which consists 
in continuously supplying the high 
boiling point hydro-carbons to a closed 
chamber, subjecting the high boiling 
hydro-carbons to a cracking tempera- 
ture in said closed chamber under pres- 
sure, allowing the carbon produced by 
said cracking temperature to descend 
by gravity out of the heated zone and 
passing the vapors evolved through 
connections to a condenser all in open 
communication as to insure a sub- 
stantially uniform pressure from the 
heater through the condenser. 

12. A process of converting oil 
which consists in subjecting the oil to a 
cracking temperature under pressure in 
a closed chamber, supplying oil to said 
chamber during the cracking operation 
to maintain a proper supply therein, 
removing the carbon from the heated 
portion of said chamber and passing the 
vapors evolved through connections to 
a condenser all in open communication 
so as to insure a substantially uniform 
pressure from the heater through the 
condenser. 

13. A process of treating high boil- 
ing hydro-carbons to obtain lower boil- 
ing hydro-carbons which consists in 
continuously admitting the high-boiling 
hydro-carbons from a supply to a closed 
chamber, subjecting the hydro-carbons 
in said chamber to a cracking tempera- 
ture under pressure, removing the car- 
bon from the heated portion of said 
heated chamber, passing the vapors 
evolved through connections to a con- 
denser all in communication 
as to insure a substantially uniform 
pressure from the chamber through the 
condenser, and drawing off the residue 
between said chamber and condenser 
and returning it to the supply. 


sO 


so 


onen SO 


14. A process of treating high boiling 
hydro-carbons to obtain lower boiling 
hydro-carbons which consists in continu 


ously admitting the high-boiling hydro 
carbons from a supply to a closed cham 
ber, subjecting the hydro-carbons in said 
chamber to a cracking temperature under 
pressure, allowing the heavy residue and 
carbon produced by said cracking tempera- 
ture to descend by gravity out of th 
heated zone, passing the vapors evolved 
through connections to a condenser, all in 
open communication so as to insure a sub 





stantially uniform pressure from the cham- 
ber through the condenser, and drawing 
off the residue between said chamber and 
condenser and returning it to the supply. 


15. A process of converting eil which 
consists in causing oil to flow from a 
source of supply in a confined liquid 


stream restricted in cross section, heating 
said liquid stream to a cracking tempera- 
ture, thereby generating vapor pressure, 
separating out the heavy residue and car 
bon and passing the cracked vapors under 
substantially the same pressure through a 
condenser in open communication with said 
oil. 

16. A process of converting oil which 
consists in continuously supplying oil to 
a_ pipe-like 


heater, heating said oil in 
said heater at a_ cracking temperature, 
maintaining vapor pressure on said oil 


while being subjected to the cracking tem 
perature, allowing the carbon to descend 
by gravity out of the cracking zone, and 
passing the vapors generated under sub 


stantially the same pressure through a 
condenser. 
17. A process of converting oil which 


consists in continuously passing oil in a 
relatively thin stream under pressure 
through a pipe-like heater to a larger con 
tainer or vapor dome in open communica- 
tion therewith, heating said oil locally as it 
passes through said pipe-like heater to a 
cracking temperature removing from said 
pipe-like heater and collecting carbon re 
sulting in said pipe-like heater, maintain 
ing substantially the same vapor pressure 
on said oil in said heater and vapor dome 


and conducting off and condensing the 
vapors in said dome. 
18. A process of converting oil which 


consists in continuously passing oil in a 
relatively thin stream under pressure 
through a pipe-like heater to a larger con- 
tainer or vapor dome in open communica 
tion therewith whereby the pressure will 
be substantially the same in said heater and 
dome, heating said oil locally as it passes 
through said pipe-like heater to a cracking 
temperature, continuously separating out 
and removing from said pipe-like heater 
carbon produced in said pipe-like heater, 
passing the vapors from said dom« 
through connections to a condenser all in 
open communication so to insure a 
substantially uniform pressure from the 
heater through the dome and condenser. 

19. A method of converting oils whicn 
consists in continuously feeding oil under 
pressure to a vertically arranged chamber, 
heating said oil in said chamber above its 
bottom to a cracking temperature while 
maintaining a vapor pressure on said oil 
in said chamber, allowing the carbon to 
descend by gravity to the bottom of said 
chamber beyond the heating zone and con 
tinuously passing the vapors generated 
through connections to a condenser all in 
open communication so as to insure a 
substantially uniform pressure from the 
chamber through the condenser. 


as 


20. A method of converting oils which 
consists in continuously feeding oil 
under pressure to a vertically arranged 
chamber heating said oil in said cham- 


ber above its bottom to a cracking tem- 


perature while maintaining a vapor 
pressure on said oil in said chamber, 
allowing the carbon to descend by 


gravity to the bottom of said chamber 
beyond the heating zone, permitting the 
vapors generated to pass from _ said 
chamber. separating the heavier vapors 
from the lighter converted vapors and 
passing the lighter vapors through a 
condenser. the connections through 
which said vapors pass to and through 
the condenser being all in open com- 
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munication so as to insure a substan 
tially uniform pressure from the cham 
ber through the condenser. 
21. A methol of converting 
consists in heating oil in a ve 
ranged chamber above its bottom 
cracking temperature while m: 
a vapor pressure on said oil 
chamber, allowing the ¢ 
scend by gravity to the | 
chamber beyond the heating zone, per- 
mitting the vapors generated to pass 
from said chamber, separating the 
heavier vapors from the ligh 
verted vapors and passing the 
vapors through a 


rtice 
ti¢ 


carbon 


yottom 


condenser, tl 
nections through which said vapors 
to and through the condenser bein 
in open communication so as t 
a substantially uniform pressu1 

the chamber through the conden 

22. A method of converting oil 
consists in heating oil under 
in a vertically arranged chamber above 
its bottom to a cracking temperature 
while maintaining a vapor pressure o 
said oil in said chamber, allowing the 
carbon to descend by gravity to the bot 
tom of said chamber beyond the heating 
zone and continuously passing the va 
pors generated through connections 
condenser all in open communic; 
so as to insure a substantially uniform 
pressure from the chamber throug 
the condenser. 

23. A process of treating high bo 
hydro-carbons to obtain lower | 
hydro-carbons which 
jecting the high boiling hydro 
to a cracking temperature in a 
chamber under pressure, allowi 
carbon produced by said cracki 
perature to descend by gravity 
the heated zone and passing the 
evolved through connections to 
denser all in open communication 
to insure a substantially uniform 
sure from the heater through tl 
denser. 

24. A treating high 

' 


hydrocarbons to obtain lower boiling 


consists 


process of 


dro-carbons which consists in supply 
the high boiling hydro-carbons 
closed chamber, subjecting the 
boiling hydro-carbons to a 
temperature in_ said 
under pressure of the evolved 
moving carbon from the heates 
of said heated chamber and pa 
vapors evolved through connections 
condenser all in open communication 
insure a substantially nif 
from the heater thr 


close d 


as to 

pressure 

condenser 
Zo. A 


consists mm 


method of 
feeding 
to a chamber, heating sat 
form in the chamber to a cra 
perature while maintaining 
pressure on the oil in 
condensing the vapors generated 
passing them through connections to 
condenser, all of the 
through the condenser 
communication so as to 
stantially uniform pressure 
chamber through the 
drawing lighter condensate 
condenser and returning heavier con- 
densate to said chamber for repetition 
of the treatment, whereby 
ing condensate or converted oil is ulti 
matel produced in said chamber. 

26. A of changing hig 
boiling hydrocarbon oils to obtain lower 
boiling hydrocarbon oils which consists 
in subjecting the high boiling hydro 
carbons in liquid form in a chamber to 
a cracking temperature therein, con 


converting 
1 rc] 

Ol under 

] 

l 


said cl 


connections to and 
being in open 
insure a sub 
from th 


1 


condenser, with 


trom. the 


lower bot 


process h 


densing the evolved vapors by permit- 
ting them to pass treely to a condenser 
and maintaining a substantial pressure 
hroughout the crackino chamber and 
condenser solely by the vapors evolved in 
chamber and withdrawing the lower 
oils from the condenser as the 

ite product. 
A method of converting oils to 
a relatively large yield of lower 
which consists in heating 
converted, in liquid form 
chamber to a cracking temperature 
maintaining a vapor pressure on 
ls in said chamber solely by the 
generated e- ’ 


ng oils 


nl to be 


therein, and condens 
id generated vapors’ by 
ough condenser 
pen communication so as to 
substantially unitorm pressure 
chamber 


passing 


connections to a 


through the 
hdrawing the lower 
the condenser as the ultimate 


condenser 


boiling 


method of converting oils to ob 


a relatively large yield of lower boil 
ils which consists in supplying oil to 
chamber, supplying heat to a body of 
oil in liquid form therein at a temperaturs 
ufficient to crack the oil, condensing the 
evolved vapors by continuously passing 
them to a condenser in open communica- 
tion with the chamber and confining the 
ved vapors for maintaining a material 
ssure above atmospheric effected by 
volatile constituents of the hqui 

as to insure a_ substantially uniform 
pressure from the chamber 
condenser and withdrawing 


MN pose d 


ugh the 


converted oil from the 
ultimate product. 


condenser 


29. A process of treating high boi 
hydrocarbons to obtain a relatively la 
yield of lower boiling hydrocarbons 
in subjecting a body of the | 
boiling hydrocarbons in liquid form 
cracking temperature in a closed cha 
condensing the vapors evolvec 
passing them through a condenser in 
communication with the chamber 
while subjected solely to the pressu 
the evolved Vapors in excess of atn 
pheric pressure in the chamber and to 
through the condenser and withdra 
the converted oil from the condenss 
the ultimate product. 


nsists 


and 


30. A process of converting oils w 
consists in continuously supplying oil 
pipe-like heater heating said oil in 
heater at a cracking temperature main- 
taining vapor pressure on said oil w 
being subjected to the cracking tem 
ture allowing the carbon to descend 
gravity out of the cracking zone and | 
ing the vapors generated through a 
denser. 

31. A method of converting oils w 
consists in continuously feeding oil 
pressure to a vertically arranged chat 
heating said oil in said chamber above 
bottom to a cracking temperature w 
maintaining a vapor pressure on said oi 
said chamber allowing the carbon to 
scend by gravity to the bottom of 
chamber beyond the heating zone and 
tinuously passing the vapors genet 
through connections to a condenser. 


H. R. Straight Elected President 
Okla.-Kan. Producers Organization 


Staff Special 
Oct. 27.—Herbert IR 
Straight of Bartlesville, vice president 
and general manager of the Empire 
Gas tel Co., was elected president 
lahoma-Kansas division of thi 
ontinent Oil & Association 
he rst meeting of the new executive 
here today. Mr. Straight 
Burt H. Collins, of Tulsa 
Collins was elected first vice- 

ident for the new year. 


TULSA, 


Gas 


lmiuttee 


ceeds 


presidents elected at the 
Charles H. Owen of 
Kan., president of the Owen 
Wirt Franklin of Ardmore 

a Kane of the Phillips 
Bartlesville; and W. L. 
president of the Pro 

Refining Corp. Harry H 


re-elected secretary 


I Vict 


were, 


and 


increase the income of the 
with a view to 
of the organization 
s paid personnel we 

the executive 
nittee was appointed to work out 
method for raising the additional 
Che committee will meet early 
week. It is composed of: Dana H. 
of the Prairie Oil & Gas Co., 
P. M. Miskell general manager 
Empire Refineries, Inc., Tulsa; 

. H. Pape, secretary and treasurer of 
the Selby Oil Co., Tulsa; H. R. Straight 
and R. A. Griffith, vice-president of the 
Sinclair Oil & Gas Co., Tulsa. 

Five changes were made in the Okla- 
homa-Kansas_ representation on _ the 
general executive committee of the as- 
The new members elected 
Brennan of the Barnsdall 


broadening 


and 


ocitation. 


ar fae F 


Corp., Tulsa; C. L. Freeland of 

Roland Oil Co., Bristow; C. F. ( 
cord of the North American Oil ( 
Oklahoma City; C. J. Wrights: 


producer, Tulsa; and Mr. Miskell. 


Members re were: J] 
Bates, Roxana Petroleum Corp., Tu 
rank M. Breene. Winona Oil | 
Tulsa; Burdette Blue, Indian Territ 
1] i Bartlesville; 
N. Col “ee ) Co. Tulsa: A. 
Derby, Derby Oil Co., Wichita, K 
( fF. Karren, producer, Tulsa; 

Griffin, producer, Tulsa; R. A 

H. Hill, Texas Co., 1 

Kelsey, Prairie Oil & 
John H. Kane, Phillips 
um Co., Bartlesville: A. M 

n, Independence, Kan 
Constantin Refining Co 
Markham, Jr 
Marland, 
L. L. Marcell, 


ee Eldorado, 


elected 


1 


lumin ig Oil Co., 


Pat Mall 
. Tulsa; J 
producer, Tulsa; | 
Marland QOil Co., 


Ponca 
White Eagle Refi: 
Kan.; E. R. Perry 

den & Co., Tulsa; Waite Phillips, W 
Phillips Co., Tulsa; Jud~> J. J. S 
producer, Tulsa; W. G. Skelly Oil 
Tulsa; James A. Veasey, Carter 
Co., Tulsa; and P. G. Walker, Jr. 
ducer, Tulsa 

The general executive comn 
composed of the above named men 
gether with those selected by 
[exas-Louisiana division at its r 
convention will meet early in Novet 
to select officers of the general ass 
tion 





TITUSVILLE, PA., Oct. 27.—]. 
Turk has been made manager of 
American Oil Works here succeé 
r. B. Westgate who died last week 


; 












DENVER Col., Oct. 28 
. HE first regional meeting of The 
f American Association of Petro- 





leum Geologists, was held here 
t. 26-28. The Eighth Annual Meet- 
r will be held in Shreveport, La., 
irch 17, 18 and 19, 1923. The officers 


the association are as follows: W. E. 
Vrather, president, Dallas, Texas; 
ix W. Ball, vice-president, Denver, 
Charles E. Decker, secretary- 
1surer, Norman, Okla.; Raymond C. 
Lawrence, Kan. 
committee having arrange- 
program was as follows: 
x W. Ball, president, Western Pipe 
Co.: C. M. Rath, geologist Mid- 
st Refining Co.;C. T. Lupton, con- 
ting geologist; C. A. Fisher, consult- 
engineer and geologist; J. M. Doug- 
Union Oil Co., of Cali- 
nia: Dean E. Winchester, consulting 
logist: L. R. Van Burgh, geologist, 
tual Oil Co.; J. E. Redburn, geolo- 
Midwest Refining Co. 
\s side issues to the meeting, there 
a trip through the mountains up 
Creek Canon, and down over 
kout Mountain, Thursday after- 
1. About 100 members availed 
mselves of this opportunity, stopping 
the way to view the drilling of a test 
ll near Littleton by the diamond drill 


ore, editor. 


he local 


nt of the 


, 
geologist, 


cess. 
\t the close of the meeting Saturday 
rnoon, about twenty of the visiting 
ibers made a trip to Casper, from 
h Sunday they visited 
Teapot Dome Fields. 
ving in Casper Sunday morning, 
were met at the train in automo- 
ished by the Midwest Refining 
| conducted to the different fields, 
ning in time to make the south- 
| train for Denver Sunday night. 


place on 
Creek and 





tur 


tN 
i 
ill 


highly successful meeting. 


Wad a 
re were geologists present from 
where along with petroleum 
eers and executives of a number 
e more important producing oil 
vanies. There were geologists 
New York. from Los Angeles, 
Canada and Old Mexico. There 


geologists grey in years of service, 
there were “Pebble-pups” just from 
Mater. There were com- 
independent geologists, 
iting geologists, and even insult- 
eologists. About 100 members 
association, and a greater number 
tors attended 


Ima 


seologists. 


first session was called to order 
ptly in the Magnolia Room of The 
ny Hotel, Thursday morning, at 


clock, with President W. FE. 


ther in the chair, and Vice-Presi- 
Max W. Ball assistant These 
men took turns at presiding, and 


excellent presiding officers 


m3 
mad 


first paper on the program was 

Robert H. Wood. on the sub- 
§ Mid-Continent and Gulf Coast 
lations. It was interesting and 


tening to most of those present, 
is followed by a brisk discussion. 
next paper was read by Charles 
upton, of Denver, on the Geological 
n of Western Kansas. Mr. Lup- 
detailed information re- 






ive some 
ling a number of wells drilled in 
territory. in which he was inter- 
He stated that while the oil 








First Regional Meeting Of Geologists 
Calls Out Large Attendance 


By A. J. Hazlett 
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sands found in these tests were dry, that 
it did not condemn the whole territory, 
and that there remained excellent possi- 
bilities of finding oil in commercial 
quantities in Western Kansas by future 
prospecting. 

W. E. Pratt, of Houston, Texas, chief 
geologist for the Humble Oil & Refin- 
ing Co., was next, in collaboration with 
F. H. Lahee, who gave a paper on 
Mexia Field of Texas. This paper was 
followed by F. H. Lahee on the Curry 
Field of Texas. As these two papers 
were somewhat similar, they both 
brought out the faulted nature particu- 
larly of the Mexia field, which created 
considerable discussion. 

C. H. Wegemann, chief geologist for 
the Midwest Refining Co. presented a 
very interesting paper on the Strati- 
graphy of the Oil Fields of Wyoming. 
This was a very able paper and con- 
tained a great deal of valuable informa- 
tion, especially to operating companies. 
The discussion which followed was 
lively and full of interest. 


Source of Light Oils 


Next paper was by W. H. Geis, geolo- 
gist for the Consolidated Royalty Oil 
Co. on the Origin of Light Oils in the 
Rocky Mountain Region. Mr. Geis 
took the position that the Mowry shales 
were the source of most of the light oil 
in the Rocky Mountain region, and that 
therefore there was not much chance 
of finding this quality of oil in Utah, 
western Wyoming, or western Mon- 
tana. The discussion which followed 
took the nature of considerable opposi- 
tion to Mr. Geis’ views, but he seemed 
to know what he was talking about, and 
acquitted himself creditably. 

Some Observations on Faulting in 
Wyoming Oil Fields was the next 
paper, and was presented by E. L. Esta- 
brook, geologist and petroleum engineer 
for the Midwest Refining Co. This 
proved to be one of the most interest- 
ine subjects presented to the whole con- 
vention, and caused more discussion 
than any of the others. There was 
scarcely a paper or talk delivered but 
that had something to say about the im- 
portance of faulting in the different 
fields. This brought the day session to 
a close, the secretary, C. E. Decker, hav- 
ing read obituaries at the opening of the 
noon session, on Dr. Salisbury and G 
H. Cox. The evening was 
opened at eight o'clock by the reading 
of a paper by D. EK. Hageman and H. 
A. Stewart. on the Structure and Strati- 
graphy of Baxter Basin, Wyoming. 
This was a very timely paper inasmuch 
as two big gas wells have recently been 
completed in this district. one of 40 
million cubic feet by the Ohio Oil Co., 
and one of 25 million cubic feet by the 
Midwest Refining Co. These two wells 
are six miles apart north and south, and 
there is prospect of this gas being piped 
to Salt Lake, Utah. The authors of 
the paper seem to think that there are 
good possibilities of discovering oil by 
drilling below the gas. 

A very interesting paper was next 
read by Wallace E. Pratt on the Ama- 
rillo Region, in the Panhandle of Texas. 
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session 


Mr. Pratt went into the subject very 
thoroughly, giving the locations of the 
structures, logs of some of the wells, 
and gave as a finding that there was 
probably a low saturation of the sands, 
and therefore did not look for any great 
oil production, but thought the gas 
might last over a considerable period, al- 
though the rock pressure was compara- 
tively light. 

His paper provoked considerable dis- 


cussion. The next paper was on the 
“Shoestring” Sands of Eastern Kansas, 
by John L. Rich. It was illustrated 
with lantern slides. He showed aerial 


mappings of the field and cross-sections 
of several districts, 

The evening session was closed by 
another illustrated paper on the Natural 
Gas Fields of Transylvania, in F ou- 
mania, by Frederick G. Clapp, consult- 
ing geologist of New York City. This 
paper was interesting inasmuch as it 
compared the salt domes of south- 
eastern Europe with the salt domes of 
the Coastal Plain of southern Louis- 
iana and southern Texas. An interest- 
ing discussion followed regarding the 
origin of these domes, and their value 
as markers for oil, gas and other min- 
eral production. 

The Friday morning was 
opened by a paper on the Problems in 
Oil Geology and Their Advancement 
Through Co-Operative Research, by 
Dr. David White, formerly of the U. S 
Geological Survey. Dr. White was not 
present but the paper was read by K. 
C. Heald. who is at present at the head 
of the field work in the U. S. Geological 


session 


Survey. This paper set a high ideal be- 
fore the members of the association, 
and was favorably commented on at 


length by President Wrather, and was 
also the subject of favorab!e comment 
in the discussion by a number of the 
geologists. 

E. Walter Krampert geolog'st for the 
Bair and Kasoming Oil companies, fol- 
lowed next with a_ very interesting 
paper on the Little Lost Soldier Region, 
and other fields in Carbon’ county, 


Wyoming. Mr. Krampert  descr:bed 
conditions at length in Little Lost 
Soldier. Mahoney Dome, Ferris and 
O'Brien Springs. He believes there is 
a great future for the district, that there 


are several producing sands yet to ex- 
plore, that the area of most of the pres- 
ent fields will be greatly enlarged, and 
that the faulting of some of the fields 
has considerable to do with the pro- 
duction in their immediate locality. 
His paper was followed by an interest- 
ing discussion participated in generally 


by the members. 
Next on the program was Charles 
T. Lupton, who had for his subject 


Results and Prospects of Deeper Drill- 
ing in the Rocky Mountain Fields. Be- 
cause of its just beginning to be adopted 
by oil companies in wildcat work, the 
next paper was of considerable interest. 
It was given by John H. Emrick, on 
Diamond Drilling in the Rocky Moun- 
tain Region. Immediately following 
Mr. Emrick came F, M. Van Tuy! and 
C. W. Machamer. on the Physical 
History of the Front Range of Colo- 
rado, the paper being read by Mr. Van 
Tuyl. This closed the morning session. 

In the afternoon the members took 
the Lookout Trip, as mentioned before, 
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stopping on the way to visit the Dia- 
mond Drilling prospect near Littleton. 

The session Friday evening was given 
over to a banquet. 

The program opened Saturday forenoon 
with a paper by Edmund B. Stiles, geol 
gist for the Humphreys interests. This 
paper was written by F. Julius Fohs, wh 
could not be present, and was read by Mr. 
Stiles. The subject was Some Strati- 
graphic Sections of the Gulf Cretaceous 
Oil Field, With Special Reference to thi 
Kosse Oil Horizon. This paper was the 
subject of considerable discussion, esp 
cially with reference to the new field at 
Kosse. The next on the program was a 
paper by T. E. Swigart, of Oklahoma, on 
Experiments on Back Pressure on Oil 
Wells. He gave the result of a numl 
of experiments in the Mid-Continent field, 
some of which were beneficial to the wells 
and some of which were injurious. On 
the whole, however, the process was con 
sidered beneficial ,and the author believes 
that there is much good to be developed 
along this line in the future. Walter A 
English was next on the program with a 
paper on Canadian Oil Possibilities. As 
present developments, Mr. English did not 
take a very rosy view of future possibili 
ties for oil in the territory north of Mor 
tana extending up to the Arctic Ocean 
Canada. He stated, however, that tl 
was a large territory yet to prospect 


future work might bring forth good r 
sults. 

John L. Rich was on the program aga 
with further notes on the Hydrauli 
Theory. 


Oil Possibilities of Nebraska was_ the 
next subject by E. F. Schramm. 
author took the view that there were 
possibilities for oil in western Nebra 
and minimized the importance of di 
holes drilled in that territory to dat 
G. Sinclair came next on the progran 
with a paper on The Oil Possibiliti 
the Black Hills Region. Mr. Sinclair 
not very optimistic over the possibilities 
of this region, although he thought there 
might be a number of small fields dis 
covered with small wells which proba 
would be long lived. 

The next paper was a collaboration | 
C. Max Bauer and Ernest Guy Robinsot 
on Comparative Stratigraphy in Montan 
He compared the sands of Montana 
the same as the sands of Wyoming had 
been compared in previous papers 

Ellis A. Hall read a paper then on | 
cent Developments in the Cat Creek field 
He told about the deeper sands and 
benefit to the wells by shooting n 

Phe morning session was then brou 
to a close by an excellent paper by S 
Ellison, general manager of the Mid 
Refining Co. on What the Oil Comy 
| xpects of the Geologist His papel 


concise, to the point, and gave a 
good practical suggestins for bot 
geologist and the company 


The afternoon session opened 
with a paper by H. W. C. Prommel 
The Geology and Structure of Portion 
Grand and San Juan Counties, Utal 
author described about 500) squar« 
of territory, and told of fou 
in utheastern Utah. He predict 
if any oil is found in paying quantitt 
will be in the Hermosa formation 

R. KE. Collom, state oil and gas 11 


ef California, then read a paper prt 

by J I Elliott on Core Drilling in ¢ 

fornia He illustrated the paper 
ae a ae 1 

photographs and also sample 

taken from a number of wells TI 


was very interesting and held tl 
tion of all. 

F. F. Hintze, chief geologis 
Producers & Refiners Corp., then 


paper on Oil Accumulation in Relation :o 
Periods of Folding. This paper was il- 
lustrated with drawings, and brought forth 
considerable interesting discussion. 


The next paper was by T. H. Olds on 
Some Methods of Appraising Oil Proper- 
ties. This paper proved to be a diver- 
n from the regular technical papers, 
and gave a lot of new and interesting in- 
formation which was illustrated by charis. 


One of the most interesting papers on 
the program then followed because of its 
timeliness. It was given by C. H. Wege- 
mann, who is in every way qualified to 
handle the subject of The Salt Creek and 


Teapot Fields in Wyoming. Owing 
the lateness of the evening, the paper d 
not receive the full and complete discy 
sion it otherwise would. 

The next paper was read by Frank 
Clark, and was also very interesting | 
cause of its timeliness. It treated on 
Kevin-Sunburst Oil Field in Montana. 

The session was closed with a paper 
Ernest Marquardt, vice-president a: 
geologist for the New York Oil Co. H 
had a subject on which he was very w 
qualified to talk, as he is both a geok 
and oil executive. His subject was 
Position of a Geologist in an Oil Co 
pany. 


iT! 
i 


Refiners Suing To Get Lower Rail 
Rate On Heavy Oil Than On Gasoline 


By Special Correspondent 

WASHINGTON, Oct. 30—Freight 
rates appear to have become such im- 
portant factors in the marketing of pe- 
troleum and its products that nearly 
every railroad serving a producing field 
or a refinery group is tinkering at its 
rates in an effort to obtain a maximum 
of business for itself by adjusting rates 
to give refiners and producers using its 
rails the best possible terms. The anxi- 
ety of railroads to cultivate the business 


was never SO great as at present. 


Even ( alifornia, hitherto oblivious to 
freight rates. has awakened to the im 
portance of relationship of rates at least, 
to the extent of the Standard of Califor- 

Associated and some other re 
intervening in the suit of the 
Western Petroleum Refiners A ssocia- 
tion in which that organization asked 
the Interstate Commerce Commission to 


la ri¢ 


make rates on crude, gas and fuel oils 
at least 5 cents per 100 pounds under 
the rates on refined products It is sel 
dom either producers or refiners in Cali 
fornia take an interest in a freight rate 


proposition at least outside their own 


That suit is not being actively pushea 
because the railroads last July signified 
a desire to negotiate on the subject, 
rather than have the litigation go on to 
a determination. They probably did not 
ave 1 change of heart, but merely 
showed a willingness to admit that two 
o make four. Every complaint 
shipper of oil in which the relation 
ship of rates on the heavier oils in com 





parisol with those on the refined prod 
uct that has gone toa decision has re 
sulted in a finding in favor of the con 
tention that it is unreasonable to charge 


is high a rate on crude, fuel and gas 


oil as on the refined products, usually 
th Interstate Commerce Commission 
has said the crude, gas and fuel oils 


d take 5 cents less than the refined 
oral certainty that if the suit in 


which the Californians have intervened 

went to a decision, the commussion 

vould require the railroads to make a 

ver rate on the heavy products than 
lighter oils 

The railroads have been obstinate on 





that phase of the oil rate 
Seven years ago the commission held 
the rates on the heavy oils should 
cents less than those on refined 
ads complied with the terms 
it decision only to the extent the 


letter of the decision forced them to 
comp! Shippers who had to pay rates 
on the heavy oils not adjusted to the 


basis indicated, filed dozens of cor 
plaints. Every one was decided jn fay 
of the complainant and the roads wer 
compelled to refund the difference. Not 
withstanding the unbroken line of p: 
cedents on that point, the railroads, 
their inaction, forced the filing of th 
general complaint of the western 
finers before they even expressed 
willingness to talk about the matter 


Intervention by the Californian 
means that if an agreement can 
reached they will obtain the benefit 
without having to make a fight of tl 
own covering only the territory in whi 
they market the heavy oils. Ii 
agreement is reached their interventi 
means any order that may be made 
run in their favor, if they make a 
kind of a showing that their conditi 
and circumstances are like those of t 
chief complainant. That would not he 
Che chief item in such 
showing would be that the crude. 
and fuel oils are heavier than the 
fined products and that when a reaso: 
able rate has been made on the refit 
products, the rates on the heavy o 
should be at least 5 cents lower, at least 


on hauls of any length 


severe task. 


The three big rate cases involving 
on petroleum = and 
products from the Mid-Continent fi 


to destinations east of Illinois: the 


yroportionals 


cent proportional rate on crude fr 
the Homer-Haynesville field in Louis 
to Port Arthur for use on cr 
going beyond the port by coastw 
ankers; and the extension of the a1 
iffected by the 14-cent proportional 

rom Shreveport to Vicksburg art 

efore the Interstate Commerce Comn 


t 


on How soon they will be decide 
roblematical Nearly every day, howe 
road proposes an adjustment, w 
ermmtted by the commission 
ave the effect of causing other oil 1 
to come tumbling down. Usually s 
roposals are made in the form of 
itions to permit the reduction t 
e on less than 30 days’ notice 
quired by the law Very few s 
| CS af&re being allowed by the ( 
SS10!1 It Ss setting its tace ig 
the changes because, as a rule, they 
proposed without regard to the effect 
from competing points. The 
sion is trying to prevent changes t 
throw the markets more out 
gear than they are now, although 
doing so it 1s bringing down upon 
ad the maledictions of the | 
ducers or refiners that would det 


a temporary benefit from the chang 























Oklahoma Bonus Bill A Trick 





T E proposed Oklahoma state bonus on which the people 
will vote Nov. 7 was drawn to prevent soldiers of the state 
obtaining a bonus rather than as an honest effort to 
rd the veterans for their service. Its authors wrote 
onstitutional amendment under the belief that it would 
be adopted because of its discrimination against the 

leum industry, banks and public service corporations. 


hen the Farmer-Labor coalition was first formed early 

present year much opposition from the war veterans 
me apparent to the movement on account of its social- 
views. In several communities the American Legion 
ers were active in this opposition. 


a result George Wilson, a speaker and organizer for 
Farmer-Labor Reconstruction League, in an address at 
1. is charged with saying that he had a desire to shoot 
wearer every time he saw an American Legion button. 
statement was widely quoted and the war veterans of 
gion succeeded in forcing Wilson to resign from the 


was through revenge on the war veterans in the Ameri- 
Legion of Oklahoma that the present $50,000,000 bonus 
is drawn. While the veteran organization has taken 

ind either for or against the present bill because its 
felt that it would plunge the group into politics and 

it to be split and possibly destroyed, thousands of the 

ins will vote against the bill next week. They will 
their votes against the present measure whether they 
that the state should reward them for their services 


believed by American Legion leaders that at least 
the men in the organization, which includes in its 
ership 20,000 of the highest type service men of Okla- 
will vote against this bill which will impose a griev 
irden on a fraction of the business of the state. They 
that these veterans who desire a bonus will vote 
ntil a bill is presented which will require payment of 
ire by all the taxpayers of the state. 





e men in the oil business in Oklahoma who believe the 

should have a bonus can vote against the constitutional 

ment knowing that it does not represent the desires ot 
of a substantial part of the veterans themselves. 


Explain Gasoline Facts 


W HEN your customers, excited by stories in the news 
papers, complain of the high price of gasoline, some 
g put out by the American Petroleum Institute 

lake a mighty interesting answer. 


rhere is probably no major commodity the demand for 
vhich varies so widely each month as gasoline. In order 
ave the gasoline ready in the filling station tank to 
Mr. Average Citizen’s automobile on call, 300 or 

400 refineries must be operating. 


(he variation of the demand as shown by the institute’s 
gures was as wide as 126 per cent between the months of 
ighest and lowest demand in 1922. February consump- 
hon was 258 million gallons and August consumption about 
‘+ million gallons. The consumption of the latter month, 

e way, was some 33 million gallons in excess of the 

t of the refineries for that month and had to be met 

t stocks held in storage. 


rder to have gasoline always available to meet the 

ners’ needs, the refineries in some months have to 

eir plants out of all proportion to the current demand 

rry the overhead of storing the surplus so they can 
their customers in months when demand is ahead 
ability to turn the stuff out. 


refineries are doing business over the long stretch 
m month to month. If they would show a profit on 
ir’s Operation they must to some extent make up in 
of heavy demand for the dull months when the, 
st money by running the gasoline to storage. B« 















cause they store gasoline for several months and sell it 
eventually at a price above that prevailing when it was 
made, does not necessarily mean that they made money 
on the transaction. It may easily be that the expense of 
carrying the stuff in storage, the tying up of large sums 
of capital, eats up the paper profit and even causes a loss 
on the gasoline. They must make up this loss. 


The oil companies must supply gasoline when it is need- 
ed and to do this they must continue to manufacture it and 
bear the expense of carrying it in storage when it is not 
needed. Tell your kicking customer these facts and per- 
haps you will convince him that the price of gasoline, month 
in and month out is pretty fair after all. 


Invention vs. Development 


TUDY of old patents and scientific treatises on the refining 

of petroleum brings out facts that would be doubtless sur- 
prising to many in the oil industry as to how much was 
known about the cracking of heavy oil to make lighter prod- 
ucts 20 and even 30 years ago. 

The older generation of oil scientists did not want to make 
gasoline. They did know, however, that lighter products could 
be made by distilling heavier products of crude oil under heat 
and pressure. Pressure on the still alone and pressure on still 
and condenser were known to them; use of autogenous gas 
and of extraneous gas to maintain and control the pressure 
were known to them. 


Descriptions of experiments and discoveries by these men 
show that—had gasoline then been in demand the logical work- 
ing out of their processes would have been to crack gas oil into 
gasoline. But it was not wanted then and they did not make it. 


This knowledge, expressed in patents and in technical writ- 
ings so long ago constitutes a mass of “prior art” that makes 
it appear extremely doubtful that Dr. Burton or anyone of the 
present generation of scientists is entitled to any patent cov- 
ering the cracking of gas oil into gasoline by means of heat 
and pressure. 


Regardless of his claim to a patent, Dr. Burton achieved a 
tremendous thing. He took the hitherto practically useless 
knowledge that had been built up by scientific men before him, 
adapted it to commercial need, harnessed it and made,it a 
successful, working process for the benefit of his company 
and incidentally of the people of the cguntry. 


Dr. Burton and the Standard Oil Co. of Indiana have had 
their reward for the service they rendered by making the Bur- 
ton process a commercial success, in their long lead over com- 
petitors. 


Without the protection of patents, such discoveries are the 
property of those who can use them. Burton could use it bet- 
ter than anybody else. Had the Burton patent never been is- 
sued and had Dr. Burton gone ahead developing his process 
without that protection does anyone believe that other scien- 
tists could soon have overtaken him? Had the field been 
open, had no Burton patent existed, it is safe to say that 
3urton would still have been in advance of the procession in 
the cracking art. 


But the holding up of the art, the claims that the Burton 
patents covered the whole field of cracking under pressure and 
the threats that kept other individuals and companies from 
realizing the greatest possible yield of gasoline from their crude 
through setting terms on the use of the Burton process that the 
majority of oil companies could not meet and scaring those 
companies off from more available processes, that is another 
matter. 


Dr. Burton made his process a commercial success by beat- 
ing his contemporaries to the knowledge of previous scientists 
and adapting it to commercial use, but that fact should not 
have led to an attempt to bar that knowledge away from the 
rest of the industry on the ground that Burton’s use of it 
made the Standard of Indiana its exclusive possessor. 
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Sewell 


One Truck or a Fleet—the 
Same Factor Decides Economy 


The incentive to determine final economy 
in motor truck operation, is naturally great- 
est among large fleet owners. 


For fourteen years, the Sewell organization 
has been working on this problem with the 
operators of the largest fleets in the country. 


The determining factor of economy in heavy 
operation proved to be the degree of resil- 
iency that can profitably be employed to 
protect the truck itself, its tires and its load 
(if breakable) from road jars. 


Today there are fleet owners who have in- 








vested forty thousand dollars in the Sewell 





» iad oe 








way of saving, others fifty thousand dollars, 
some sixty thousand and more. 


The Continental Oil Co., of Denver, Col. 
operate 118 Sewell equipped trucks. 








The saving is proportionately as important 
for the owner of a single truck as for the 
operator of a large fleet ; and he avoids the 
expense of experimenting. 


Sewell Cushion Wheels not only deliver the 
required degree of resiliency by means of 
their rubber flange construction, but 
they do so with absolutely no upkeep 
cost. 


The owner of a single truck will find us just 
as interested in aiding him as we have been 
in co-operating with fleet operators who 
now buy Sewell saving as regularly as 
trucks require replacement. 


Any indication that our services are wel- 
come, will bring our best co-operation. 


The Sewell Cushion Wheel Company 
Detroit 


New York, Philadelphia, Pittsburgh, 
Chicago, San Francisco 


Representatives in Leading Industrial Centers 


Cushion Truck 


Wheels 


The Resiliency is Built in the Wheel. 





The Resiliency 
is built in the wheel. 


It is the Rubber Flange Con- 
struction of Sewell Wheels that 
DOUBLES the resiliency of 
the live rubber cushion through 
years of service. 

It is this Rubber Flange Con- 
struction that gives Sewell 
Wheels the REQUIRED DE- 
GREE of resiliency for FULL 
protection of truck and tires 
from road jars. 
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Price Of Oil Field Tools And Supplies 
Tending Upward; Burbank Business Off 


Staff Special 
TULSA, Oct. 28 


“THOUGH no further advances 

b in oil field material have been noted 
i since the recent $4 a ton increase 
ular goods last week, the general 

of prices for all supplies, especially 
made of steel, is distinctly upward, 
further advances in many lines are 
looked for. Another increase in 
ls prices in the near future 
surprising, and drilling too's 
expected to advance within 


rally 
ar goods 
1 not be 


} 
alsvU ( 


monthly discount sheet gotten out 
major producing companies, 
ich prices of the current month are 
ired with those of the month pre- 
the latest compilation, comparing 
during September as compared with 
Oct. 1, lists 153 
of oil field equipment. Of these, 
yw increased prices, the remaining 
decreases or no change. 
average about five per 
the withdrawal of that 
discount allowed on the 


in effect as ot! 


r showi1ne 
nowing 
reases 

efiected mm 


7 thy 


showing increased 
ve shoes, wire rope, pump 
wrought nipples, malleable fit- 


the items 


ions, standard cast iron fittings, 
nds, plugs, cast iron flange 
rate valves, globe valves, check 
rass valves, bolts, lag screws, 
such as axes and hammers. 
ine and boiler fittings, im 
hown in sight feeds, grease 

cks, water gages, pop safety 
valves, generator valves and 


rentl advances may be expected 


and steel products used in oil 


field work, and those running into ton- 
nage may be expected to feel the effects 
of these advances first. 

The effect of the government’s curtail- 
ment order in the Osage has made itsedf 
felt during the past week in a sh4¥p falling 
off in supply business in this district, espe- 
cially in the Burbank field. Supply com- 
panies report business fair in other fields, 
with some improvement noted during the 
past six weeks 

Representatives of tank-building com- 
panies state that there has been a con- 
siderable increase of late in inquiries for 
refinery storage, while busmess has also 
been good in supplying smaller tanks for 
refinery work. No large orders for steel 
tanks were recorded during the week. 
Announcement has been made that the 
Gypsy Oil Co. has material en route for 
construction of five 55,000-barrel tanks to 
be constructed in the Burbank field. These 
tanks, which were purchased from the 
Riter-Conley Co., will be erected in the 
SE% of 24-27-5 and the SE% of 19-27-6 
and grades have already been prepared 
for them. The company has already two 
tanks of similar capacity under construc- 
tion in the SE™% of 19. 

The United Iron Works reports the sale 
of large quantities of cast iron fittings 
to the Sinclair Pipe Line Co., for use in 
manifolds and connectios on new pipe 
lines now being constructed by this com- 
pany. They have also bought heavily of 
river clamps from the same company, 
and it is reported that these clamps will 
be used on the Wyoming-Kansas City line 
to hold the line in place where it is laid in 


loose sand 

The sale of about 25 Buckeye ditchers 
and pipe-screwing machines for use on 
the new Sinclair lines has also been re- 
ported, 


Inquiries For Refinery Equipment 
Feature Week Supply Trade 


HOUSTON, Oct. 26.—The general 
of the supply market is un- 
since last week. Prices con- 


steady, deliveries show a slight 
ment in regularity, and the de- 
while low, 1s displaying a_ slow 
idy increase in small orders. 


developments of any sort are in- 
and the supply men are cling- 
trade accumulated 


1 
+} 


he mass of 


mall sales to numerous buy- 
Swiftsure Petroleum Co. has is 
iquiries regarding two 55,000- 
tanks for the topping plant at 


Two pressure stills are to 
led at the same plant, but as 







inquiries are not out on 
An expansion is co 

for this plant that should 

iderable material to move in 
shortly. 

nt inquiry of the Gulf Re- 

Port Arthur for five 16- 

b suction electrically driven 

g pumps has been recalled, 


i} 








and in its place an inquiry for a total 
of 31 pumps has been issued. This 
inquiry includes the five of the origin- 
al inquiry, and additional pumps rang- 
ing from electrically driven centrifugals 
and steam driven rotary pumps to the 
standard reciprocating type. 

One pump of particular interest is a 
machine to handle cup grease at the 
rate of 200 gallons a minute, and at a 


pressure of 150 pounds. An additional 
inquiry comes from one of the Port 
Arthur refineries for a large number of 


size of this 
understood 


concrete chimneys. The exact 
order is unknown, but it is 


that the amount involved is consider- 
able. 
The immediate future of the supply 


trade looks brighter at present than it 
has in months. Indications of a small 
“wildcatting” program are to be found 
in the report of a local geologist. He 
will this week complete the location of 
three wells for small investors in new 
territory. These locations mean im- 
mediate purchases of rigs, lines, pipe 
and the accessories to drilling. 
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Supply Trade Personals 











T° seni 


HOUSTON, Oct. 26.—Harry Decker, 
old time Texas oil operator, is back from 
a five months stay at Titusville, Pa. 


HOUSTON, Oct. 26.—Roy Kohn, 
former Dallas representative for the 
Continental Supply Co., has been trans- 
ferred to Pittsburgh to take charge of 


the Pittsburgh district. 
* * * 
HOUSTON, Oct. 26—M. R. Whit- 
more, district credit manager for the 


Continental Supnly Co., is in El Dorado, 
Ark. He will return about Nov. 4. 
i = 

HOUSTON, Oct. 27.—J. M. Moffit, 
vice president of the Midwest Piping & 
Supply Co., who in addition to fabricat- 
ing and erecting, manufacturer of con- 
denser coils, and other equipment, are 
the Chapman valve distributors in St. 
Louis territory, was in Houston part 
of the week. While here he visited 
G. L. (Jerry) Griffin, southwestern 
representative of the Chapman Valve 
Co. 

* k * 

HOUSTON, Oct. 26.—C. A. Young, 
formerly vice president of the Lucey 
Manufacturing Corp. of New York and 
formerly in charge of sales at Chatta- 
nooga, succeeds A. J. Carr as vice presi- 
dent and general manager of the Lucey 
Manufacturing Corp. of Texas. Mr. 
Carr’s resignation to devote his entire 
time to the Houston Pump & Supply 
Co., of which he is president, was previ- 
ously announced. Mr. Young has been 
with the Lucey interests for years, was 
active in foreign service and in war 
time was an assistant to Herbert 
Hoover in relief work, succeeding Capt. 
J. F. Lucey. 

* * 

TULSA, Oct. 28.—Thomas F. Hintze, 
vice president and chief engineer of the 
Gifford-Hintze-Baker Engineering Co. 
of New York, has resigned to become 
manager of the Petroleum Division of 
the Calorizing Corp. of Pittsburgh, he 
announced here today. Mr. Hintze will 
make his headquarters in Tulsa at the 
Ketchum hotel. 

Mr. Hintze has been affiliated with 
the oil and gas industry for more than 
20 years. During that time he has been 
chief engineer for a number of import- 
ant companies. He has devoted his 
last seven years to research work on 
refining and cracking processes 





Standardization Committee 
To Hold Casing Conference 


TULSA, Oct. 28.—The next step in 
the standardization of casing program 
which has been inaugurated by the Mid- 
Continent Oil & Gas Association is to 
be a meeting of the Oklahoma and 
Kansas standardization committee 
within the next two weeks to pass on 
the recommendations submitted by the 
Texas-Louisiana committee at the an- 
nual meeting of that division in Dallas 
Oct. 13. General Secretary Harry H. 
Smith announced he would call such a 
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meeting in the near future, to be 
before the November meeting of 
general executive committee of the 
sociation. It is hoped that the exe 
tive committee will take the 
for the whole association. 

The Texas-Louisiana committe: 
ommended principally _ that 
specifications be adopted co" 
thread on casing as to number, 
of thread and length; weight of 
for use at different depths; length and 
thickness of collars; covering clearances 
necessary between the strings of casing; 
covering the carbon ratio, if steel pipe 
is used, between the collar and the 
and covering the length of the recess in 
the collar. 

Members of the Oklahoma 
standardization committee are: | 
Louis, Highway Oil Refining 
Tulsa; J. J. Conry, Carter Oil 
Tulsa; A. L. Derby, Derby ( 
Wichita; A. L. Shaver, Indian T 
Illuminating Oil Co., Bartlesville; 
srown, Kay County Gas Co., 

City; R. M. Stuntz, Empire Gas u 
Co., Bartlesville; John Bennett, Prairie 
Oil & Gas Co., Tulsa; C. B. Goddard, 
Humble Oil & Refining Co., A1 

Klmer Andrews, Oklahoma Producing 
& Refining Corp., Tulsa; R. D. Gwynne, 
Gypsy Oil Co., Tulsa. 

The last named individual 
chasing agent for the Gypsy intere 
and represents on the committe: 
purchasing agents’ organizatior 
Tulsa, which, it will be remembered. 
really started the standardization of oil 
field equipment idea with their work on 
rig irons. 


subject 


casing 


nine 
pipe 


Kansas 


dmore;: 


Sinclair French Company 
Markets Stock At Premium 


NEW YORK, Oct. 30.—Compagnie 
Industrielle des petroles, the principal 
distributing concern for Sinclair pe- 
troleum products in France, has just 
marketed 40.000 new shares of its stock 
at a premium of 40 per cent and the 
proceeds are being devoted to extending 
and improving the methods of dis 
tributing the products throughout the 
French territory, and to providing 
additional working capital required by 
the increased size of the company’s 
operations. 

The capital increase was an outcome 
of the visit of Theodore Mante. manag- 
ing director of the French company, 
here last summer when he spent several 
weeks studying the distributing meth- 
ods of progressive American oil com 
panies. Two Sinclair officials went to 
France with Mr. Mante and helped him 
extend and improve the distributing 
system there. The par value of th 
shares of the Compagnie Industriell 
des Petroles is 500 francs and the 
pany has recently distributed its annual 
dividend of 30 francs a share During 
the last fiscal year it also earned a larg 
surplus. 

The Union Petroleum Co. of Belgium, 
which is the Sinclair Consolidated Oil 
Corp.’s distributing unit in Belgium, 
Holland and the Rhine Valley, has 
moved its principal office from Ghent 
to Brussels where it now entirely oc- 
cupies a commodious building in the 
center of the business district of that 
city. The Union Petroleum Co. of Bel- 
gium has largely added both to its 
physical equipment and to its personnel 
—to the latter principally by the ab- 
sorption of a long established oil selling 
organization. 


com 


Advance To Presidency 
Of Humble Co. Is Rapid 


HOUSTON, Oct. 30.—\William 5. 


Farish, whose election was recently an 
measured in a briet 
| 


nounced, has span 

of years the step from individual 
in Gulf Coastal territory of 

the presidency of the Humble Oil 
Refining Co., one of the major oper 

interests in the southwest. Mr. 
formerly first vice-president, 

ucceeded to the presidency when R. 5S 
Sterling was made chairman of the 


board of directors 


pro 


Texas 


Mr. Farish became one of the princi 
pals in the official family of the Hum 


William 8S, Farish 


le Oil & Refining Co. about five years 
when the properties of Blaffer & 
ish, H. C. Weiss, W. W. Fondren 
others were merged with the orig 
Humble company (R. S. Sterling 
interests), the whole going to make up 
the holdings in which the Standard Oil 
Co, of New Jersey purchased stock 
control in the name of President Walter 
C. Teagle. 

Mr. Farish, who is a comparatively 
young man, not yet out of his “forties,” 
has been for years an active figure in 
the oil industry of the southwest. He 
was for successive terms president of 
the old Gulf Coast Oil & Men’s 
Association and © war time was active 
as a member of the Petroleum War 

vice Board. His broadened — scorn 

ion as president of the Humble 

Refining Cp. is ppasing to a 

of friends in the petroleum indus- 

generally and in the southwest es- 
vecially. 


Gas 


G. & S. Now Gustafson Co. 


TULSA, Oct. 
name of Gustafson & 


1, the corporate 

Spencer, Inc., is to be changed to the 
’. A. Gustafson Co., it was announced 
oday. No change in the policies of 
orporation will be made. The fol- 
officers have been elected : \ 
ifson, president; F. A. Gustafson 
president; R. D. Haynes, secretary. 

nd C. A. Bungham, treasurer. 


28.—Effective Nov. 


Protest Cboiminng Natura! 
Gasoline With Gas Group 


Staff Special 

TULSA, Oct. 28—W. M. Wel 
Tidal Refining Co., Tulsa, president 
the Association of Natural 
Manufacturers, protested to 
Petroleum Institute the 
clusion of the natural gasoline indu 

by the institute with the natural 
group. [he natural gasoline ps 
have had no group representation 
the institute until just recently, w 
they were given several councillors 
Mr. Welch, as a director of the 

tute was made chairman of the « 
cillors; but they were placed in 
group covering the gas industry, 
Welch to be chairman of the gr 
The group was designated as represent 
ing natural gas and casinghead gaso- 
line. The natural gas industry res 
also the name casinghead as being 
narrow to apply to their industry. 


The natural gas business and 
natural gasoline industry have nothin; 
in common, Mr. Welch pointed out, and 
the work of both will be held back 
feels, through an attempt to make t 
function together. The problems 
gas industry is working on are n 
like those of the oil producer; while 
natural gasoline people have a 1 
facturing problem and a market 
problem. 

The board of directors of the 
tute, at a meeting Oct. 9 in New \ 
selected the following board 
cillors for the two industries: 

; ae 
Worth. 

T. J. Jones, Pure Oil Co., Colum 

H. D. Creveling, H. L. Dohert 
Co., New York. 

William B. Way, Natural Gas 
sociation of U. S., Pittsburgh. 

W. J. Neuenschwander, Amity G: 
line Co., Sisterville, West Virginia 

M. T. Daugherty, Bradford O 
Gasoline Co., Bradford. 

rl. O. Sullivan, Hope Natural Ga 
Pittsburgh. 

| a. 
Tulsa. 

J. F. Vardemark, Olinda Gasoline 
Los Angeles. 

&. 2. Both, 


Independence. 


Gas 
has 


American 


of « 


O’Brien, The Texas Co., 


Mid-Co Gasoline 


Green, 


Roth Gasoline ‘ 


Raymond Cross, United Natural 
Co; Oa City. 

J. V. McMahon 
Co., fulsa. 

R. A. Crawford, Jr., 
& Gas Co. Tulsa. 

R. J. Dillon, Murphy & 
Angeles. 

M. C 


Pasadena. 


Sinclair Oil & 
Lone Stat 
Dillor 
Treat, 


Barnsdall Oil 


IR 2 Mac 
3artlesville. 


Arthur, 
Courtney Marshall, Magnolia Pet 
leum Corp., Dallas. 

J. L. Waite, Blackwell Oil & 
Co., Blackwell, Okla. 

A. V. Bourque, Association of Nat 
Gasoline Manufacturers, Tulsa 

H. A. Quay, Wayne Naptha | 
Pittsburgh. 

E L. Heller, Ohio 


x Fuel O1l 
Pittsburgh. 
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Here And There 











PENSACOLA, FLA., Oct. 27 
resMHE Sherrill Oil Co. has increased 
| its capital stock to $100,000, ac- 
ording to J. H. Sherrill, presi- 
the company. The company 1s 
bulk station at Quincy, 
1 operating 14 others distributed 
uuthern Alabama and_ western 


a new 


that the l-cent road 
gasoline, which was declared void 

the circuit court April 14, was rein- 

{1 Aug. 23 and oil companies are now 
called upon to pay the tax on gal- 
handled between those dates. 


Sherrill says 


* * * 


AUGUSTA, GA., Oct. 25.—David 
salesman for the Sincalir Refin- 
Co., who has had headquarters at 
Ga., for some time, has been trans- 
to Augusta and has just become 
ther of a daughter, according to P. 
H. Vidette, salesman for C. G. Kelly & 
Mr. Vidette also states that T. G. Ap- 
charge of sales for the Gulf Re- 
Co at Augusta, has been trans- 
Beaufort, S. C. The Guff has 
ntract for filling station in Augusta 
expected to be one of the finest 

outh, Mr. Vidette reports. 


* * 7+ 


BRIDGEPORT, CONN., Oct. 25.— 
n oil companies distributing gaso- 
Bridgeport and vicinity make com- 

mighty keen in that territory, ac- 
to William J. McCarty, secretary 
D. & C. Oil Co. Despite that 
Mr Mi ‘; 


1 


arty says, his company has 
1 its gallonage in October between 
20,000 gallons over Septem- 

x ok Ox 


[LA BEND, ARIZ., Oct. 26— 
illespie Petroleum Products Co. 1s 
tate distributor for Cycol motor oil 
ther Associated Oil Co. products, 
ng to M. C. Ziebner, district man- 

he mpany at Gila Bend. The 
rters of the Associated Oil Co. 

Angeles. 


: ©@ * 


FOR .T LUPTON, COL., Get. - 

Service Station is the new name 
here that formerly did 
name of Penfold Broth- 
statement of J. S. 
Penfold states 
service station 


ompany 
nder the 
ding to the 
il t = 
proprietor. Mr. 
has built a new 
n, Col., this year. 


* + * 


POMONA, CAL., Oct. 
ports that he has given up his 
as manager of the Pure Oil Co. 

Lewistown, Mont., and located 
Mr. Behn was with the Pure Oil 
manager of various 


26.—W. W. 


> years aS 
Mont: ina. 

* * 
LSA, Oct. 26.—H. R. 
t the Akin Gasoline 
Marietta, Ohio, on 


Johnson, sec- 
left this 
a combined 


and pleasure trip. 
x + * 
LSA, Oct. 26—W. J. Cram, gen- 





nager of the Akin Gasoline Co., 
ng a tour of eastern cities to call 
nections of his company 
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STERLING, COL., Oct. 26—The 
accompanying picture is of the small 


station recently completed by the Home 
Oil & Supply Co. here. It is located in 
a triangle on two national highways 
leading from Sterling. The station is 
constructed to operate with the greatest 
possible speed. Oil tanks are built 
flush with the front wall of the building 
so the faucets extend into the driveway, 
permitting oil to be drawn without the 
operator having to go inside the build- 
ing. 

Business has been good, says M. W. 
Polk, manager of the company, and the 
continued dry weather with late possi- 
bility of roads has sustained sales to 
tourists. The company operates three 
filling stations and a bulk station. 


* * * 


CLEVELAND, Oct. 26—The Cum- 
berland Gasoline Corp., 1524 Hanna build- 


ing, has become a member of the Nation- 
al Petroleum Association, according to 
announcement in the association bulletin. 


The memberships are taken in the names 
of C. J. Weideman, secretary and treas- 
urer as corporate representative and J. G 
Swartz, manager, as associate representa- 
tive. 


* * * 


WINCHESTER, KY., Oct. 25.—Th« 
Texas Co. has closed its offices here and 
is withdrawing from the Kentucky fields 
entirely. At one time the company held 
upward of 85,000 acres of wildcat terri- 
tory in the state, but drilled only two 
tests which were unproductive 

* > * 


NEW HAVEN, CONN., Oct. 
The Gulf Refining Co. has completed 
a pretentious service station here near 
the New York, New Haven & Hartford 
Railway station. In design and ar 
rangement of equipment, it is one of 
the finest of the stations operated by 


26— 


this company. 
* «~ * 

TULSA, Oct. 26—D. F. Buchan- 
an, sales manager for the Chestnut & 
Smith Corp, has returned from a trip 
through central marketing states where 


he called on customers of the company. 
* ~ *” 


ATLANTA, GA., Oct. 26—I. C. 
Symmes, formerly secretary of the Com- 
munity Oil Co. states that he has been ap- 
pointed general manager to succeed J. H. 
Smitha, who has become an officer of the 
Reed Oil Co, } ste The Community Oil 
Co. has built a chain of wholesale distrib- 







uting plants in Georgia since it began busi- 
ness in 1919, 


L. J. McMullin, 


years experience as a jobber 


who has had several 
in Florida, 


has recently taken over the Advance Oil 
Co. in Atlanta, one of the subsidiaries 
of the community company, according to 


Mr. Symmes. Mr. McMullin has put on 
several new trucks and is making a strong 
campaign for business. 


* ” * 


TULSA, Oct. 27—Opening of a_ branch 
sales office at 512 Grand Theatre building, 
Columbus, was announced today by the 
Omar Refining Co. E. H. Condon, for- 
merly of the sales department of the Pure 
Oil Co. is to be in charge of the office. 

* * * 


27.—R. H. Keeler of 
the Dallas office of the Pure Oil Co., has 
been making an extensive trip through 
Kansas and Oklahoma refining centers in 
the interests of his company. He returned 
to Dallas today. 


TULSA, Oct. 


+ * » 
LIVE OAK, FLA. Oct. 26.—The 
Standard Oil Co. of Kentucky is building 


a filling station at Daytona, Fla., which 
will be the third one operated by the 
company there, according to H. H. Hair, 
Standard Oil salesman at Live Oak. 


+ © 


DUBLIN, GA., Oct. 27.—The firm 
here of E. S. Street, Ford dealer, has 
been succeeded by J. K. Hollowell & 
Co., a $75,000 corporation in which E. 
S. Street holds a greater portion of the 
capital stock. Mr. Street has purchased 
in Atlanta, Ga.. a controlling interest 


in the A. L. Belle Isle Ford agency and 
is moving to Atlanta, 
* * * 


LIMA, O., Oct. 26.—Work has been 
started on the rebuilding of the plant of 
the Shappell Petroleum Products Co., 
destroyed by fire Oct. 14, the fire being 
occasioned by static electricity. New 
construction includes garage, residence 
for the attendant and his family and 
pump station. Judge Emmett J. Jack- 
son is manager of the company as ad- 


ministrator of the estate of the late 
Charles Shappell. 
* * * 
CLEVELAND, O., Oct. 26—The 
Cumberland Petroleum Corp. is enlarg- 
ing its natural gasoline plant at Fin- 


Replacements 
will give 50 
Addition- 


castle, Lee county, Ky. 
in the compressor system 
per cent greater gas capacity. 


al storage at the plant will bring the 
total to about one million gallons. An 
80 H. P. vacuum pump is being in- 


The plant, when the new work 
will have gross output of 


stalled. 
is completed, 


about 500.000 gallons monthly, making 
it the largest east of the Mississippi 
River. 
* * * 
LOS ANGELES, Oct. 26.—The 
Penzoil Co.. the new name which has 


been chosen by the Panama Lubricants 
Co., has established and just opened for 
business a_ distributing plant in San 
Francisco. The plant comprises tank 
storage and warehouse facilities to take 


care of the distribution of this com- 
pany’s products in the San Francisco 
Bay and North Pacific Coast districts. 
The change in name, effected because 


the Panama name bore no significance 
to the quality of products, is effective 
Dec. 15. L. H. Johnson is president of 
the company. 
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By Special Correspondent 
WASHINGTON, Oct. 26 

FHAHE politicians, either to impress 

their constituents, or to obtain cam- 

paign contributions, have seized up- 

declaration of a 400 per cent stock 

nd on its common stock, by the 

Standard Oil Co. of New Jersey as an 


for suggesting that the Standard 
ther companies declaring stock divi- 
would be called upon to 


probably no 
in addition 


penalty of 25 per cent 
ir income taxes. 


the benefit of corporations that 
ave on hand an unusual amount of 
or which may have issued stock 
nds, it may be said the implication 
stock dividend issuance is ground 
e imposition of a penalty is as false 
claim of quacks to cure cancer 
nsumption. Declaration of a stock 
nd, in and of itself, cannot be made 
ground for the imposition of a pen- 
Holding of a surplus larger than 
ibly necessary for the legitimate 
ss of the corporation, with the in- 
effect of avoiding the payment of 
even if there be no declara- 


taxes 
a stock dividend, makes it the 
commissioner of internal reve- 
se a penalty of 25 per cent. 
rant for the dogmatic assertions 
1ade is to be found in a letter 


Treasury 


He asked 


Secretary of the 
Representative Frear 
n, if, in connection with the 
issuance of a stock dividend, 
nsidered the application of sec- 
he revenue act of 1921 which 
the secretary “provides meth- 
hing holders of surplus stock 
se of escaping taxa- 


terms as possible, the head 

told him that the law 
ich provision whatever. It 
the assessment of the pen- 


when a company accumulates 
larger than reasonably neces- 
iducting its business, with in 
id taxation. It says nothing 


at 

ibout imposing a penalty on a 
' it issued a stock divi 
llon also politely told Frear that 
ide a mistake concerning the 
used by the declaration of the 
dend. Frear probably was one 
who was honest in what he did 
Secretary Mellon if he had 
about section 220 in connection 
He at least put on paper, above 

name, thought on the subject. 


other politicians, before Frear 
letter, dated Oct. 16, made the 
to newspapers that the Stand- 
mulcted under that section 

for a penalty amounting to 
stock issue. They did 
of a confusion of 
of “stock” and “surplus”. 

1 as if they were synonymous 


ent af thy 


e\ ide nce 


that Frear had honestly fallen 
Mr. Mellon pointed out to 
hen a company declares a stock 
increase in the worldly 

the recipient of the stock is 
| by the receipt of additional 
paper. Instead of one piece 
I The Supreme 






Rave five. 





Stock Dividend Does Not Lay Company 
Open To Penalty Under Tax Statutes 





Court of the United States, in Eisner 
vs. Macomber, 252 U. S. 189 when it said: 


“This, however (declaration of a stock 
dividend) is merely bookkeeping that does 
not affect the aggregate assets of the 
corporation or its outstanding liabilities ;* 
* * it does not alter the preexisting pro- 
portionate interest of any stockholder or 
increase the intrinsic value of his holding 
or of the aggregate holdings of the other 
stockholders as they stood before. The 
new certificates simply increase the num- 
ber of the shares, with consequent dilu- 
tion of the value of each share.” 


Continuing further for the enlighten- 
ment of Mr. Frear, and the reassurance of 
stockholders and that have 


corporations 


been engaged in stock dividends transac- 
tions, Mr. Mellon said: 
“Section 220 to which you refer does 


not apply to the situation relating to these 
stock increases. It provides that if any 
corporation is formed or availed of for 
the purpose of preventing the imposition of 
the surtax upon its stockholders through 
the means of permitting its gains and 
profits to accumulate, there shall be levied 
a tax of 25 per cent of the amount thereof 
in addition to the other taxes imposed 
upon corporations, but it further provides 
that the fact that the gains and profits 
are permitted to accumulate and become 
surplus shall not be considered evidence 
of the intent to escape the surtax, unless 
the commissioner of internal revenue cer- 
tifies that in his opinion such accumulation 
is unreasonable for the purposes of the 
business. 


“In every case, therefore, it is neces- 
sary under the statute that the commis 
sioner of internal revenue determine that 


the accumulation of the surplus is un- 
reasonable for the purposes of the busi- 
ness before it can be held that the cor- 
poration was formed or availed of for 
the purpose of evading the imposition of 
surtaxes. 


“The declaration of a stock dividend is 


not significant in connection with this 
section of the statute, nor has it any re- 
lation to a determination by the commis 
sioner under section 220. The primary 


purpose of section 220 is to reach those 
corporations, the stock of which is usual- 
ly closely held and the earnings and prof- 
its of which are accumulated for the pur- 
pose of enabling the shareholders to avoid 
the payment of surtaxes upon their divi- 
dends. 


‘As to the question of the accumulation 
of surplus by the Standard Oil Co. of 
New Jersey out of past profits, this com- 
pany, I believe, had over $200,000,000 of 
surplus which was accumulated before the 
passage of the income tax law in 1913, 
and the accumulations since that time have 
been accretions from earnings in addi- 
tion to dividends declared from year to 
year, but in all of these years the com- 
pany was subject to full taxes upon its 
earnings—some of it under the excess 
profits and war taxes at the then high pre- 
vailing rates. It is not practical in any 
active business to distribute all the net 
earnings in dividends to the stockholders, 
and if part of the earnings were not put 




















Personality— 


“The sum of the 


qualities 


peculiar to a person or thing 
distinguishing it from other 
persons or things”’. 


has 

near! 
year 
quali 


The Warren 
Petroleum 
Company 


increased its business 
y 100% during the past 
by offering not only 
ty and service, but co- 


operation with the refiners and 


buye 


If 
“Wa 


rs of natural gasolines. 


you are not a user of our 
rco’ natural gasoline 


products, let us send you a 


trial 


shipment of one of the 


following grades: 


COMPRESSION 
AND 
\BSORPTION 


Ope lfications 

72-76 Gty. 10¥ V.T. 375 E.P. 
76-80 “ l10¢ * 350 “ 
80-84 “ 104 “ 350 “ 
g0-84 “ 154 “ 350 “ 
S4-S88 ‘e 15# “cc 350 te 
Your requirement $ can be 
supplied from 
Oklahoma—Kansas—Texas 
and Louisiana 


Phone, Write or Wire 


WARREN 


PETROLEUM 


Atco Bldg. 


Phone: 


COMPANY 


Tulsa 


Local, Cedar 154 


LD-160 
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back into the business there would be n 
progress or industrial growth. In the « 
of this company the commissioner of 
ternal revenue has found no evidence 
the accumulation of surplus beyond 
reasonable needs of the business. 








“T have gone into this detail as to | 
Standard Oil Co. of New Jersey as 
make that company the example, but t 
same principles apply generally, and 
far as this department is concerned, t! 
will be no laxity in invoking the app 
tion of section 220 wherever there is 
basis for so doing.” 


Drilling East Of Owensboro 
Is Generally Disappointing 


LEXINGTON, KY., Oct. 26.—! 
sistent testing of Hancock and 1 
of Daviess and Ohio counties, | 
, . tucky, over this year have failed 
HIS organization 1S founded on the far to reward operators for their 
. . gence in the degree they expected 

principle that satisfied customers While proving the existence of o 
a shaJow depths, the field is not yet pr 
are the basis of reasonable profit; and ducing an important amount of oil 
that, therefore, in rendering a whole- i oe | 
hearted service we are serving ourselves lows: 
sf The Kentucky O11 Co., south of Pell- 
as well as our customers. ville and in Ohio county, have | 
wells on the Amanda Stewart f 
four of which were being pumps 
the first of October and were rated a 
2% barrels per day each. The compar 


had about 700 barrels of oil in 
SPENCER PETROLEUM CO. storage and the Indian Refining 


was connecting to the tanks, this 
pany having laid a line from the fie 
a loading rack at Reynolds Stati 


All Petroleum Products Ohio county. 


Gibson & Jennings on the A. St 
farm, across the line in Hancock cc 
had one well which was rated at 
barrels. They had 250 barrels 
storage. 


FRANK E. SPENCER 
President 
WwW. W. MARTIN 


Sec’y and Treas. 


HOLGER JENSEN 


Vice Pres., and Sales Mgr Harkless & Johnson on the G 


Tones 55 acres, north of the A. Stew 
had one well estimated at three bart 
They had about 100 barrels of « 


513 PEOPLES GAS BLDG. ee 
CHICAGO The Oak Oil Co. had one well o1 
J. Hoover north of the Jones, estimated 
PHONES at two barrels. 
Harkless & Johnson had one 
north of the J. Hoover on the L 
rison, rated good for small product 
but not operated. 














Gibson & Jennings had one we 
the Roland farm, upward of two : 
southeast of Pellville and in Har 
county, considered one of the best 
in the field and good for about six 
rels. They had 350 barrels of oil to: 
North ef this is the Ira Jett farm 


NIAGARA OIL 
the same operators have one wel! 


mated at 2% barrels. 
Bert Thompson and others at th 
of October had two wells on tl! 


Barlow farm, west of the Jett and 
900 barrels of oil in storage. 
wells are about the average fo 











will automatically measure and register 
any oil product that is pumped or that 





flows by gravity in a pipe or a hose. 
Many in use by refineries, jobbers and 
retailers. 


Write for prices, testimonials and illustrated catalog. 


BUFFALO METER CO. 


Eat. 1892 
2889 Main St., - - BUFFALO, N. Y. 








field. 


John Young and associates 
Lawrenceville, Ill., completed a wel 
the Garrett farm, just south of the | 
Hancock county line. It was esti! 
at less than one barrel. 


Thus production is so far co: 
to a small area around the Jett 
Four wildcat wells drilled in the vi 


have been failures. 








1922 NATIONAL PETROLEUM NEWS 























I SSSI OWRD 


With a Pair of Scissors, 
a Compass and a Map 









N.CAROLINA 


We are offering a limited quan- 
tity of our famous B B (Brad- 
ford Blended) gasoline—the kind 
with very low vapor tension- 
for November delivery. 


Our 64° BB gasoline is a 
blend having an initial of about 
90° and end point under 420°. 
Other gravities too if you prefer 
them. 


Wire or write us today for 
quotations. 


We pulled a stunt this morning 
that amazed us when we real- 
ized what it meant. Here it is 
at the left—tthere’s really a big 
message for thousands of oil job- 
bers in it. Briefly, if you live 
within the circumference of this 
circle, you live within 500 miles 
of Bradford. Located as we are, 
with our extensive facilities and 
thorough acquaintance with the 
supply of refined products, we 
are able to take care of your 
needs precisely and promptly at 
all times. 


We do a general marketing 
business in gasoline, naptha, 
kerosene, lubricating oils, fuel 
and gas oil, or any petroleum 
product. 


Ask for our Weekly Market 
Letter. 


BRADFORD GASOLINE CD 


Bradford, Penna. 


Manufacturers & Marketers of Petroleum Products. 


Member National Petroleum Marketers Association. 








wv, 
& 


- 
he 


& a. 


— ww; 
> CC 


ae 


4 
be 


\ 
A 





1D) [Sra OSC ORS LO fi 









NATIONAL PETROLEUM NEWS CLEVELAND, 











“It’s Your Order Be- 
cause Your Company 
Has A Photostat.”’ 





“This is a job where delivery is 
paramount. And, in every case, 
I have made it a point to find out 
what kind of equipment the bidder 
had in order to make good his 
promise. 


“Your company has a piece of 
equipment on which I _ have 
learned to rely. I know what the 
PHOTOSTAT is and what it can 
do. I know you will not have to 
lose any time tracing. You can 
make PHOTOSTAT copies and 
get started on your shop work 
right away. In other words you'll 
be days ahead and I also know 
that there can’t be any mistakes 
in PHOTOSTAT copies. 


“Yes, sir, you tell your chief he 
can thank the PHOTOSTAT for 
this order. I know you'll make 
delivery with that machine to help 


” 


you. 
PHOTOSTAT prints cost cents. 
Compare this with what it costs 
for a draftsman to make a tracing 
a stenographer to copy a page, or 
an artist to reproduce a lavout. 


The experiences of many users, 
written in letter form are con 


tained in our booklet, “A Good 


Word for the PHOTOSTAT.” 


Write for your copy toda 


PHOTOSTAT 
CORPORATION 


295 State Street, Rochester, N. Y. 


88 Broad Street, Boston. 

123 W. Madison Street, Chicago. 

209 Leader Bldg., Cleveland. 

7 Dey Street, New York City. 

510 North Amer. Bldg., Philadelphia 

317 Third Avenue, Pittsburgh. 

429 Monadnock Bldg., San Fran- 
cisco. 

601 McLachlen Bldg., Washington 

Executive Office: Providence, R. I. 
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Among the Oklahoma pools that keep registering stead- 
ily in the limelight is the Deaner pool. This pool is the 
result of switching from dental drills to oil well drills. 


The Deaner Pool is named after its discoverer, Dr. 
Deaner, a Kansas City dentist, who forsook his practise 
to try his luck in searching for oil. That the switch in 
occupations was for the best, especially for Dr. Deaner, 
is proven by his success in opening this great field in 
Oklahoma. 


But Dr. Deaner has not forgotten his former call- 
ing and associates. Now he is devoting a good portion 
of his large income to establishing and maintaining a 
dental institution. 


Service 


( 
FOR THE OIL FIELDS 














Safety and Honest Dealings 


IMPORTANT NOTICE TO ALL 


ipanies, Associations, Partnerships and Individuals engaged in the pro- 
tion of oil and gas: 
1, The undersigned Association is reliably informed that some oil operators 
ave unknowingly been purchasing nitro-glycerine for the purpose of shoot- 
Z 1 wells from persons that have obtained nitro-glycerine in an illegal 
inlawful manner, and that by reason of said purchase said operators are 
ding and assisting in an unlawful practice. 
2. And this Association is also informed that these persons engaged in 
lling nitro-glycerine fail to store such glycerine, so illegally and unlaw- 
obtained, in proper places prepared for said storage, but do store and 
such glycerine in places which jeopardize the life and property of the 
We earnestly ask you to cooperate with and assist us in promoting safety 
honest dealings in our industry, namely, the manufacture of nitro- 
rine torpedoes used for the shooting of oil and gas wells. 


and 


gelyce 


The Nitro-Glycerine Manufacturers Association of America. 
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HOUSTON, Oct. 26 


perators in the southwest con- 
sider only as a “pointer,” rather 
than an important current devel- 


the showing of 60 Be. gravity oil 

the Midwest Refining Co., in 

19-29-16, San Juan county, New 

The abnormal gravity of the 

ind at approximately 780 feet causes 

feel that it probably is migratory 

laracter and comes from a deeper 
n. 

the test is only 18 miles from the 

Farmington, that city may be ex- 

d to become headquarters for what- 

development may be justified in the 

Farmington is in the center of 

ricultural community, served by the 


Showing In New Mexico Important 
As Guide To Future Operations 


Rio Grande Western railroad. 
lies 80 miles northward 
and connects with the area around Farm- 


Denver & 
Durango, Colo., 


ington by a well surfaced highway, which 
will permit of motor truck operation in 
case of extensive operations. 

An accompanying map of the Hogback 
Dome shows contours drawn on the base 


of the Tocito sandstone, which is 760 feet 
above the Dakota formation. It was on 
this dome that the Midwest’s test well 


had its showing, in or near the Dakota. 
The dome was mapped in 1920 under su- 
pervision of Harrison, 


a consulting geologist of Denver, the field 


Thomas S. now 


work on the structure being done by A. 
B. Beall and O. D. Slingwald. 
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Geology 


For the practical man in the field 
who wants a book that is not too 
technical PROSPECTING FOR 
OIL AND GAS by L. S. Panyity, 
would be a good investment. It 
contains chapters on the effect of 
structure upon accumulations, sur- 
veying instruments and methods, 
geological field work and gauging 
oil and gas wells. 


Send us your check for $3.25 and 
we will mail a copy of it to you. 


News 
Ghio 


National Petroleum 
805 Caxton Bidg., Cleveland. 











Tank Cars 
For Sale 


Thirty 10,000 gallon, Class 3, 
tank cars, built 1919. Majority 
with coils. All first class con- 
dition and ready for immediate 
Western 


delivery. Central 


point. Inspection invited. 


Address Box 750 Care 
National Petroleum News 
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“Bigss Tanks 
Give The 
Very Best 

of 


Satisfaction” 


THE AKRON OIL 
REFINING COMPANY 


GUARANTEE 


All Biggs Tanks are guaranteed ab 
solutely tight. and against defective 
workmanship and material, and should 
any tank prove defective, due to fault; 
workmanship or material, when used 
for the purpose designed, we will re- 
place same with a new Tank, prepay- 
ing freight to destination. 














ERE’S a testimonial we’re proud of — especially since 
the Akron Oil Refining Co. are big users of ““Made Right— 
Always Tight” Tanks. 
Mr. T. C. Gunther, General Manager, writes: “We have in 
service approximately $10,000 worth of Biggs Tanks of all sizes 
and dimensions from 500 to 12,000 gallons. Our experience with 


them prompts us to recommend them as giving the very best of 


? 


satisfaction 1n every particular.’ 


Visit our plant and see for yourself just why Biggs Tanks give 
such thorough satisfaction. You will see red hot rivets “driven home” 
under hydraulic pressure of from 60 to 150 tons. 

A cross section photograph taken immediately afterward, will reveal 
the rivet hole completely filled throughout the entire thickness of the shell. 

Ask for more complete information and get our quotations before you 
make that next tank installation. We'll gladly send price lists and dis- 
count sheets covering 38 standard tank sizes, with capacity range from 
84 to 25,000 gallons. 


THE BIGGS BOILER WORKS COMPANY 


Buchtel and Bank Sts., Akron, Ohio 
Established 1887 
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Genetic Problems Affecting Search for 
New Oil Regions 
i White, Transactions American In. 
ite of Mining, Vol. 65, 1921; Chemical 
Abstracts, Sept. 10, 1922 
QO UR most productive oil deposits 
are, in general, found in districts 
taining formations in which there is 
lence of abundant life, with ample 
etable matter. No commercially 
ortant oil fields have yet been dis- 
red in any area where the fuel ra- 
of the coals occurring in the form- 
ns in which oil is sought, or in over- 
g formations, exceed 2 : 3. Oil in 
mon amounts should not be expect- 
ed in localities where the regional car- 
bonization has passed the limit of fuel 
ratio 2.0 or 66 per cent fixed carbon. 
Oils in regions of relatively high but 
too high carbonization are char- 
acteristically of the highest grade, that 
i f low specific gravity, while in oils 
ess carbonization the oils average 
er in specific gravity. Oils found 
egions of low rank coals, such as 
gnite, are also characteristically low- 
est in rank. 


Dielectric (Breakdown) Value of In- 
sulating Oils 
Friese, Wissenschaft Veroffentlich 
ns Konzern, Vol. 1, 1921; Chemical 
Abstracts, Sept. 10, 1922. 

Pat en baat oil, prepared by the 
rification and fractional distillation 
petroleum oil, has when perfectly 
a maximum dielectric (breakdown) 

of 230 kv. per cm. but this is con- 
rably reduced by absorption of 
ture from the surrounding air, e. g., 
ee contact, with air of about 50 per 
relative humidity, the value is re- 
to about 50 kv. per cm. Ina 

s e of oil containing approximately 

per cent of water, the value wag 
22 kv. per cm. The value of 
oil can be increased to 130-140 
per cm. by heating the oil below 
legrees or by filtration. 
Petroleum Resources of Kansas 

I Moore, Transactions American In- 
titute of Mining, Vol. 65, 1921. 

T [E Kansas oil producing districts 

omprise the northern portion of 
called Mid-Continent field. The oil 
gas deposits are confined almost 
to rocks of the Pennsylvania 

n which outcrop in a broad belt 
s eastern Kansas and Oklahoma, 
ting of a thick series of alternat- 
hale and limestone with irregular 
of sandstone and some beds of 
The crude petroleum has a spe- 
ravity ranging from about 20 to 
40° Be. or slightly higher. The fields 
robably beyond the zenith of their 


tion 


Oil Fields of Russia 
Thompson, T. G. Madgwick—Trans- 
American Institute of Mining, 

Vol. 65, 1921. 

C MPARATIVELY simple partial 
4 domes characterize the two great 
Baku but both have flanks on 
le where the oil-bearing series 
The whole series of Tertiary 
1 which the oil secreted consists 
ynsolidated clays, sandy clays 
nds of all grades of fineness that 


break down when pierced by 
317 


Drilling methods, production 
elds realized in the different fields 
le scribed. 
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REVIEWED BY REFINER 


The purpose of this department is 
to place before the busy oil man a 
digest of the current technical lit- 
erature of the industry from week 
to week in such form that he can 
keep in touch with scientific devel- 
opments without taking the time to 
read the lengthy books, papers and 
reports involved. 

The man conducting the depart- 
ment is a technologist employed by 
one of the large refining companies, 
who in course of his work keeps 
himself acquainted with technolog- 
ical lectures, reports and books as 
they are issued.—Editor. 











Artificial Petroleum from Fish Oils 


K. Kobayashi and E. Yamaguchi, Journal 
of Chemical Industry (Japan) Vol. 24, 
1921; Chemical Abstracts, Sept. 10, 1922. 

RTIFICIAL petroleum has been 

prepared from fish oils on the lab- 
oratory scale, and also on a semi-indus- 
trial scale, a flat retort designed by 
Kobayashi being used. The yield of 
the petroleum depends upon the kind 
of fish oil, the construction of the re- 
tort, the duration of distillation, and 
the properties of the contact material 
used, such as Japanese acid clay or 
fullers earth. In each case 25 gallons 
of fish oil was mixed with 180 pounds 
of granular Japanese acid clay and cov- 
ered with 150 (or 180) pounds of the 
new or once used clay. Shark oil (spe- 
cific gravity 0.9192, saponified value 
163.6) gave 74 per cent (calculated on 
the material used) of distillate (specific 
gravity 0.8502, saponified value 38.2): 
sardine oil (specific gravity 0.9272, sap- 
onified value 173.6) 6 per cent of dis- 
tillate (specific gravity 0.8600, saponified 
value 47.6), and arctic sperm oil (spe- 
cific gravity 0.8775, saponified value 
114.2) 64 per cent of distillate (specific 
gravity 0.8080, saponified value 12.2). 
On fractional distillation the artificial 
petroleum gave 3.8 per cent of gasoline 
(b. below 100 degrees, specific gravity 
0.6932) 8.0 per cent of heavier lamp oil 
(b.200-50 degrees,. specific gravity 
0.8272), and 39 per cent of machine oil 
(boiling point above 250 degrees, spe- 
cific gravity 0.8875). 


Preparation of a Liquid Fuel Resem- 

bling Petroleum by Distillation of the 

Calcium Salts of Soy-Bean-Oil Fatty 
Acids 


M. Sato, Journal of Chemical Industry 
(Japan) Vol. 25, 1922; Chemical Abstracts, 
Sept. 10, 1922. 

Y the dry distillation of 100 grams 
B of the calcium salts of soy-bean-oil 
fatty acids about 73 cubic centimeters 
of oily distillate and about 8.1 cc of 
combustible gas were obtained. The 
oily distillate has an odor resembling 
that of cracked petroleum and a pale 
greenish yellow color with a fluores- 
cence similar to that of petroleum. Its 
characters are as follows: dl5 0.8261, 1 
value 117.4, acid value 0.3; refining loss 
with concentrated sulphuric acid (15 
per cent by vol.) and caustic soda (spe- 
cific gravity 1.155; 5 per cent by vol.) 
22.0 per cent; calorific value 9956. 


) 
The 
gas contains 2.4 per cent (by vol.) car- 
bon dioxide, 4 per cent hydrogen, 18.1 
per cent of heavy hydrocarbons, 10.3 
per cent carbon monoxide, 1.4 per 
cent hydrogen, 50.7 per cent methane, 
and 12.3 per cent nitrogen. 
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Isopropyl Alcohol 


D. H. Grant and C. O. Johns. American 
Journal of Pharmacy, Vol. 94, 1922; 
Chemical Abstracts, Sept. 10, 1922. 
SOPROPYL alcohol has become a 
commercial article in the United 
States. It is produced solely as a by- 
product of the petroleum and natural- 
gas industry, and is made by absorbing 
olefin gases, containing propylene, in 
sulphuric acid and hydrolyzing the re- 
sulting alkyl-sulfuric acids. The crude 
alcohol is separated by distillation and 
purified by chemical treatment and rec- 
tification. Isopropyl alcohol is suffic- 
iently non-toxic to be safely employed 
in external and oral medication, at least. 
A variety of uses of the alcoho: as such 
are given, also its application in the man- 
ufacture of fine organic chemicals and 
synthetics, in the preparation of solid 
medicinal extracts, plant principles, oleo- 
resins, etc.; as a solvent for medicinal 
substances for external medication; in 
cosmetics; in chemical, biological and 
medicinal laboratories; in the  nitro- 
cellulose and cellulose acetate industry; 
as a resin solvent and as a precipitant. 
The availability of isopropyl alcohol in 
sufficient quantity has made possible the 
preparation and study of a large num- 
ber of derived compounds hitherto un- 
known or existing only as laboratory 

specimens. 


Oil Fields of Persia 
Cc. M. Hunter, Transactions American In- 
stitute of Mining, Vol. 65, 1921 
HE oil-bearing region in northern 
Persia belongs chiefly to the Ter- 
tiary period. Natural shows of petro- 
leum are seen in a stratum of foram- 
iniferous sandstone. To the south of 
Ahar, the greater part of the formations 
belong to the upper Carboniferous per- 
iod. Faulting is prevalent in this range. 
East of Ahar are extensive shell beds 
resting on rocks of Pliocene age simi- 
lar to those found at Baku; it is thought 
that the oil fields of Northern Persia 
are a continuation of those of Baku. The 
petroleum is believed to be of organic 
origin. 
Geology of the Cement Oil Field 
F. H. Clapp, Transactions American In- 
stitute of Mining, Vol 65, 1921. 
HIS field lies 60 miles northwest of 
the Healdton, Okla., field. The 
formations at the surface appear to be 
entirely of Permian age. The most 
persistent formation is a gypsum bed 
20 to 80 feet thick. Some gas and a 
showing of oil have been found in the 
field. There are several sandstones, 
limestones and shale beds of enough 
persistence that some correlations have 
been arrived at, predicting that the bear- 
ing sands will not be found at less than 
3,400 to 4,200 feet. 


Resume of Pennsylvania-New York Oil 
Field 
R. H. Johnson, S. Huntley, Transactions 
American Institute of Mining Vol. 65, 
1921; Chemical Abstracts, Sept. 10, 1922. 
HE strata show a succession of 
porous sand and conglomerate hori- 
zons alternating with numerous gray 
and dark brown or black shales. It is 
estimated that the present exhaustion 
of the field is 69.5 per cent. The ten- 
dency is toward deeper drilling. 
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H B S MOTOR OILS 
CC TRACTOR OILS 


Lubricate Any Type Internal 
Cumbustion Engine Most effi- 
ciently and Economically. 


You should handle these oils. 


Refineries 
Findlay, Ohio. Marietta, Ohio 
Coffeyville, Kans. 


THE NATIONAL REFINING COMPANY 


In Business Forty Years 
Cleveland, Ohio 





Watch the Man With the Advertising Idea 


—he may be the coming brains of your business 





Look over the young executives who direct 
the retail and the manufacturnig businesses of 
New York. 


A surprisingly large percentage of them 
have reached their goals by advocating adver- 
tising, by directing the advertising and by 


making the advertising work. 


If yours is a business which doesn’t adver- 
tise, don’t close your ears to the story of your 
young men. Help them to think it out— 
listen to their plans and their hopes. Add the 
counsel of years of experience to the minds of 
the men who are planning the future of your 
business. 


Did you ever expect that iron could be ad- 
vertised profitably?’ Few advertising men 
did. Did you ever expect to eat trade-marked 
grape-fruit? It is an accomplished fact at 
thousands of breakfasts this morning. Did 
you ever think the dairymen could profitably 
use the forces of publicity, or that a barber- 
shop could grow to twenty-five, largely by the 
power of the written word and an ideal of ser- 
vice. 

The coming executives realize that a busi- 
ness exists, in the last analysis, in the minds 
of its customers, rather than in four walls and 
a roof, and, perhaps, that is why they are the 
coming executives. 


Published by the Nationa | Petroleum News in co-operation 
with The American Association of Advertising Agencies 
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Divisional Executive Body 
Represents Many Interests 





fULSA, Oct. 25.—The accompanying 
— Mid-Continent oil men comprises 
xecutive committee of the Okla- 
Kansas division of the Mid-Con- 
Oil & Gas Association as elected 
18. It will be seen that the repre- 
tion on this committee is compre- 
entire division, small in- 
as well as large having place 
‘his committee was to meet 

28 to elect divisional officers. 


» committee is as follows: 


FE. Z. Aaronson, Tuloma Oil Co., Tulsa; R. E 
ler, McEwen Manufacturing Co., Tulsa; J. 
ites, Roxana Petroleum Corp.,' Tulsa; L. G. 
treet, Bradstreet Oil Co., Tulsa; Frank M. 

Winona Oil Co., Tulsa; Judge John H. 
an, Victor Oil Co., Tulsa; *Thomas Chestnut, 
it & Smith Corp., Tulsa; *J. K. Cleary, 
nd Companies, Tulsa; H. N. Cole, Pure Oil 

Tulsa; Burt H. Collins, Echo Oil Co., Tulsa; 

H. Craver, Noble Oil & Gas Co., Tulsa; 

K. Crawford, Brothers Oil Co., Tulsa; Geo. A. 

| Wilcox Oil & Gas Co., Tulsa; Chas. F. Farren, 


( ducer, Tulsa; W. C. Franklin, Tidal Oil Co., 
I John S. Griffin, Griffin Prod. Co., Tulsa; 
k Griffith, Sinclair Oil & Gas Co., Tulsa; H. B. 
( s, Plymouth Petr. Co., Tulsa. 


H. Hadley, Oil Producer, Tulsa; J. H. Hill, 
Co., Tulsa; J. A. Hull, Oil Producer, Tulsa; 
Humes, Transcontinental Oil Co., Tulsa; 
Jackson, Oil Producer, Tulsa; P. J. Hurley, 
1 Oil Co., Tulsa; Dana H. Kelsey, Prairie 

« Gas Co., Tulsa; W. L. Kistler, Producers & 
s Corp., Tulsa; *C. C. Lakin, Standard Oil 
Indiana, Tulsa; T. O. Lilystrand, Okla. Prod. 
vers Corp., Tulsa; J. M. Lovejoy, Amerada 
orp., Tulsa; Pat Malloy, Constantin Ref. Co., 
J. H. Jr. Markham, Oil Producer, Tulsa; 
Mason, Oil Producer, Tulsa. 


McGraw, Gypsy Oil Co., Tulsa; J. J. 

Exchange National Bank, Tulsa; P. M. 

Empire Refineries, Inc., Tulsa; Clint Moore, 

icer, Tulsa; C. H. Pope, Selby Oil & Gas 

= ‘ 3a E R Perry, ( osden & ¢ a Tulsa; .. B. 
I Middle States Oil Corp., Tulsa; Waite Phillips, 
Phillips Co., Tulsa; R. C. Sharp, Okla. Natural 


lulsa; Judge J. J. Shea, Attorney and Oil 
Puls W. G. Skelly, Skelly Oil Co., 
J. W. Sloan, Oklahoma Tool & Supply Co., 


*C. W. Titus, Oil Producer, Tulsa;*H. C. 
| ski Oil Co., Tulsa; James A. Veasey, 
il Co., Tulsa; P. G. Jr. Walker, Oil Pro- 
sa; ¢ r. Wilson, Petroleum Co., Tulsa; 
Wrightsman, Wrightsman Oil Co., Tulsa; 
, Oil Producer, Ardmore, Okla.; *Max 

r, Oil Producer, Ardmore, Okla.; Burdette 
err. Illum. Oil Co., Bartlesville, Okla.; 

N. Davis, Foster & Davis, Bartlesville, 
1. R. Straight, | mpire Gas & Fuel Co., Bar- 


Owen, Owen-Osage Oil Co., Caney, 
*( L. Freeland, Roland Oil Co., Bristow, 
L. Jeffords, Oil Producer, Chelsea, Okla.; 


Oil Producer, Cushing, Okla.; H. H. 
implin Ref. Co., Enid, Okla.; R. A 


Barnsdall Oil ¢ orp., Los Angeles, Cal.: 
Healdton Oil & Gas Co., Marlow, Okla.: 
Commercial National Bank, Muskogee, 


Ht. McDonald, Atlas Supply Co., Muskogee, 





I » Texas Co., New York; C. C. 
il Producer, Nowata, Okla.; E. B. Lawson, 
Nowata, Okla.; B. B. Blakeney, Mag- 
Co., Oklahoma City, Okla.; J. R. 

Oil Producer, Oklahoma City, Okla.; 
iffer, Oil Producer, Oklahoma City, Okla.; 
M n, Oil Producer, Okmulgee, Okla.; 

d, Kingwood Oil Co., Okmulgee, Okla.; 
ind, Oil Producer, Ponca City, Okla.; 
tlat 1, Marland Companies, Ponca City, 
M. Landon, Oil Producer, Independence, 
L.. Derby, Derby Oil Co., Wichita, Kansas; 

» White Eagle O. & R. Co., Wichita, 
tred B. Stanley, Oil Producer, Wichita, 
E. Black, Oil Producer, Pasadena, Cal.; 
Kewanee Oil & Gas Oo., Titusville, 

k, Indiahoma Ref. Co., St. Louis, 

















ew members. 
advertising section headed 
rchange,’ s full of oppor- 
—Turn to it now—near the 
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BEST VALUE ON 
THE MARKET 


The Western Oil Station Co., o 
Sapulpa, Okla., says: 
‘“‘We consider the Rose Fil-A-Gun 
Srease bucket the best value on the 
market in its line.” 








GREASE BUCKET 


Nothing can beat the Rose Grease Buck- 
et for ease and efficiency in handling 
grease in small quantities. It is ideally 
suited to filling station and garage use. 
Pumps direct from bucket through dur- 
able metal hose. Fitted with Rose 
Grease Gun for hard-to-get-at places. 
One stroke of the bucket pump fills the 
gun. 


Frank Rose Mfg. Co., Hastings, Nebr 














FIELD OFFICES: EXECUTIVE AND SALES OFFICES: 
510 Central National Bank Bldg., Coca Cola Bldg., 
Tulsa, ¢ Yklahoma Kansas City . Mo. 





In using high gravity gasoline the margin is great- 
er and the customer is as well satisfied if you 


handle DIAMOND QUALITY BLENDS. 


DIAMOND REFINING COMPANY 
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JIL OVER THE WORLE : . ; 
— Lubrication Is A Science 


Refiners That requires long hard study—but 
Marketers you don’t need to worry about it— 
Builders of Machinery provide for 
lubrication—Wee provide the lubri- 
cants. 
You insist on 100% Pure Pennsyl- 
vania Oils and get maximum lubri- 
cation at a minimum cost. 





HIGH VISCOUS NEUTRALS 
225 to 500 
and 
STOCK BLEND OILS 


California Bldg., Denver Vue cpeeeny 


Wrigley Bldg., Chic 
Ist Nat'l Bank Bldg, Tulsa FRANKLIN OIL WORKS 
(Since 1877) 
FRANKLIN, PENNSYLVANIA 























Oil & Refining Corporation 


Refiners of 


New Navy Gasoline 

56-58 450 End Point Gasoline 
64-66 400 Export Gasoline 
Water White Kerosenes 

Gas Oils 

Fuel Oils 





—operating two 
separate refineries, 


Both at 


SHREVEPORT, LOUISIANA 
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Producing Division Is Troubled 


By Over-Competition And Optimism 


FYSAHE Mid-Continent Oil & Gas As- 
sociation includes in its membership 
ndividuals from all branches of the 
ry, and each branch has its peculiar 
ms to solve, Sut those of pro- 


to be the most difficult. 


nm seem 


has been my somewhat unpleasant 
luring the two years that I have 
president of the general associa- 
statements from time to 
hich were called pessimistic be- 
they carried a warning against 
ranted optimism and the drilling 
wells. The subsequeni 
of events, however, down to the 
time, seems to have proven con- 
that the warnings should have 
re frequent and more vigorous. 


) ISsSu¢ 


ecessa&ry 


rouble with the industry is too 
ompetition This may seem a 

statement to those outside 
ustry, and possibly to some with 


ut it is, nevertheless, true of the 
whole, and particularly 
production. In that branch 
tion is of the unrestrained, cut- 
riety 


ry ads a 


oil producer is by nature an op- 


lf he was not, he would not be 
irdous and uncertain a _ busi- 
cannot and does not attempt 
cast just where he will land when 
arks on his venture. It is his 
tom to take a chance, and he 
ore ready to take a chance 
market for his oil than he is on 
the oil. He doesn’t know much 
arketing. He has never had to 
y of its problems. All that he 
had to do has been to find the 
it into a tank, the purchas- 

get it. How about price? 


gets the kind of wells he’s 
it, he'll make a fortune at 
Too much oil? Well, he 


lieve all these statistics. A 
friend of the tank farm boss 
him they emptied a 35,- 
ank there last week, and it 
much oil as they say, how is 
many premiums are being 
dso he starts another well, or 
lf a dozen. One is reminded 
vhich though not new, seems 

e attitude of the man who 
uce oil, and I venture to 
When this was still Indian 
lawyer from the East had 
isit a small court town not 
in the interest of a client. 
nded to his business during 
he sought some relaxation in 
a local lawyer, whose 
ce he had made, found him 
table. He called him aside 
You had better lay off of 
lt is fixed and you couldn't 

1 million years. There is an 
cent against you.” “Yes,” 
itor as he returned to the 

se that was so, but it 

ime in town.” And so 
roducer. He must play 

his blood, and he can 

ire tavorable conditions 


ng, and 


mn of thes unrestricted 
the production of oil is 
only to the producers 
t in the final analysis it 
tal to the entire industry. 


opinion to the consum- 
re country, because sta- 


The accompanying is a speech de- 
livered by William N. Davis, presi- 
dent of the Mid-Continent Oil & Gas 
Association, at the annual meeting 
of the association at Tulsa, Oct, 1S— 
Editor, 


bility of industry, employment and prices 
are essential to true »rosperity. Waves 
of over-production such as we _ have 
been and are still experiencing with 
their accompanying violent fluctuations 
in price may and do for a time give 
consumers prices below cost of pro- 
duction, and of course below intrinsic 
worth. But every wave must have its 
trough, and it is an economic law that 
when prices decline below cost of pro- 
duction, production in turn will decline 
until it is insufficient to meet the de 
mand and prices are forced above nor- 
mal. Moderate fluctuations of — this 
character are natural to any line of 
business, but when they become so sud 
den and violent as those experienced in 
the oil industry during the last two 
vears, they are greatly to be deplored. 'n 
the first place, the consumer has ne 
right to expect to purchase below cost. 
In the oil industry it encourages a profii 
gate waste of what is perhaps the 
most valuable of the world’s natural re- 
sources. Moreover. for every dollar he 
may save this way, he is likely to pay 
out two dollars in abnormally high 
prices during periods of insufficient sup- 
ply. 
Varying Production Costs 

The business of producing oil ‘ts 
unique in many respects. As I have 
said, it calls to its ranks men of ad- 
venturous spirit, each inclined to be a 
pioneer in his own right, difficult to 
restrain, difficult to bring into co-op 
eration. 3ut there is a fundamental 
economic condition in the production 
of oil which makes it still more diffi- 
cult to effect any co-operation or unity 
of action, and prevents or interferes 
with the effective working of the econ 
omic law just referred to. In the case 
of most raw materials the costs of pro 
duction from different properties or lo- 
calities are fairly uniform. This is true 
of farm products and a_ multitude of 
other commodities. but the cost of pro- 
duction of petroleum varies greatly 
some hundreds and even thousands per 
cent; and the areas productive of large 
wells can be developed at a price for 
crude that spells bankruptcy for proper- 
ties with small wells. Moreover, as 
every practical oil producer knows, a 
well once drilled must continue to be 
produced or it will suffer irreparable 
damage. Thus the supply of the raw 
material in the oil industry often does 
and is now rapidly increasing even 
though the market price for crude 1s he- 
low the cost of production from. the 
great majority of the wells in the Mid 
Continent field, and I believe everywhere 
in the United States. 

It appears that the present shutdown 
movement, like all of its predecessors. 
has met a very limited success because 
it has seemed impossible to secure a 
discontinuance’ of drilling where the 
operators are getting large wells; which 
means that they will continue to drill 
so long as there is an apparent prott 
without regard to the general welfare of 
the industry Indeed it seems. that 
they will continue to drill) where 


the chances of profit are very slight 
rather than that their neighbors might 
perhaps secure a little more oil. 


There is something fundamentally 
wrong and unsound when it is possible 
for such a situation to continue in such 
a great industry. and as I have said, it 
is the unrestrained character of the 
competition. By their continued ac- 
tive drilling producers have in the past 
and probably will again cause further 
reductions in price until what appearea 
to be safely profitable investment two 
or three months ago will show a bal- 
ance on the wrong side, while to have 
refrained from drilling would have has- 
tened the return to equilibrium and a 
fair and profitable price for crude. The 
unnecessary production of oil when 
the market is glutted and the price is 
below cost to the great mass of opera- 
tors and therefore below intrinsic worth 
is economic waste of one of the most 
valuable of the world’s natural resource 
es; and one which, however much we 
may deprecate and condemn the sensa 
tional predictions of its early exhaus 
tion, we must, nevertheless, admit is 
limited in its ultimate supply and will 
sometime fall short of the world’s de 
mand; eventually reaching exhaustion: 
and that waste must be paid for by 
future generations if not by this. 

Wyoming Action Laudable 

The public press recently carried the 
information that operators in Salt Creek 
Wyoming. have agreed to shut down 
all drilling by December first and to 
remain in that condition for five month 
or until May first. I do not know how 
such action was brought about but if 
a similar movement could be effected 
here in the Mid-Continent Field i 
would restore equilibrium to the indus 
try throughout the entire United States 

It cannot be done if each operator 1s 
inspired only with a desire to secure 
the largest share of oil from any given 
pool; it cannot even be done if each 
operator insists that he must have an 
absolutely even break with his neigh 
bors. Civilization exists only through 
the sacrifice by each individual of some 
of his personal liberty, and if the oi 
industry is to be stabilized there must 
be a spirit of compromise and even sa 
rifice of present selfish interest for the 
sake of the common welfare Of 
course any co-operative movement look 
ing to a curtailment of development or 
production must be reasonably general 
in any one pool or district if not 
throughout an entire ficld such as the 
Mid-Continent However, all things 
must have a beginning somewhere, and 
a shut down accomplished in one dis 
trict would help in bringing similar ac 
tion throughout all other districts. It 
necessary to save the industry from de 
moralization which will result from con 
tinued over-production, a duty = and 
moral obligation rests on all to put aside 
self interest, in the emergency, for the 
sake of the general good of the great 
mass of the producers. You will say 
this is altruism. If so, the introduction 
of a little of it into business weuld help 
and not hinder, but I also declare that 
from a purely selfish point of view, if 
it would thus be possible to bring about 
a shut down and to restore the industry 
to equilibrium, it would be better to 
lose a little $1.25 oil to one’s neighbor 
in order that the remainder, thus stored 
in the ground, might be sold at prices 
commensurate with its intrinsic value 

In my opinion consumers of petro 
leum products in the United States have 
never paid the prices which they should 
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TRUCK MOUNTED 
Elliptical Tanks 


| = poem the first bent plate to the last touch of paint, 
quality is the dominant feature of Brown Truck 
Tanks. Made of full weight black iron and all seams 
welded inside and outside. Compartments so con- 
structed as to make leakage from one to other im- 
possible. 

The mounting has many unusual features and is 
made to conform with whatever chassis is specified. 
Both tank and mounting painted and lettered as you 


desire. 
Write for complete details and prices 


BROWN 
SHEET IRON AND STEEL CO. 


976 BERRY AVE. 
ST. PAUL, 
MINN. 





We also make a 
complete line of stee/ 
barrels and _ storage 
tanks and can turn 
out large orders on 
short notice 














APCO PRODUCTS 


The Anderson-Prichard Oil Corporation is in 


a position to handle the requirements of a few 
more jobbers over the balance of the year. 


If you are interested in a definite and per- 
manent source of supply of strictly high grade 
refined products, it will pay you areal and 
lasting profit to get in touch with us. 


Straight Run Gasoline Painters Naptha 
Treated Kerosene Turpentine Substitute 
Gas Oil, Fuel Oil Cleaners Naptha 


Our service 100°7 


ANDERSON-PRICHARD OIL CORPORATION 


Producers, Refiners, Marketers 


Colcord Bldg., Oklahoma City. 
Refinery: Cyril, Okla. 








and the last two years I have hear 


scribed as a consumer’s paradise; 
they do not know it. The consu 
are not aware that the principal 
leum products have been selling 


low their fair price or intrinsic wort 


measured either by their service 
or by looking into the future 
years and considering the enorn 
crowing demand and the limited 
mate supply. They are unaware, 
they knew, would be unconcerned 
these products have been selling 
ol the time below the cost of prod 
to the majority of the small reti 
the country, refiners, who though 
are necessary to supply the de 
and who in the aggregate. probab! 
about half of the oil produced 1 
United States. They are unawar: 
would be indifferent if they knew 
the crude oil from which their ga 
comes is being produced and sold | 
cost, and that the men who prod 
are many of them facing disaster 1 
there be an early improvement 
situation. 

Havine grown accustomed to 
their gasoline tanks at a certain 
any material advance in that 


brings forth howls, from all part 


the country, which are distinctly 
in Washington, D. C.,. without tl} 
of any radio; whereupon two or 
vovernmental investigations are init 
by committees of Congress, the F 
Trade Commission or perhaps 
other governmental agency, and a § 
ly number of our legislators sit d 
draft various and sundry bills, pro 
for federal intervention in the ind 


ranging from government control 


outright government ownership. 
the violent price fluctuations res 
from the rising and falling way 
crude production are irritating 
country at large which does not 


that it has been enjoying low prices « 
when they have been at their maxin 


Veer to Government Control 
Every year the tendency to g 
ment control of business and ind 
grows stronger. The railroads 


arrived, the coal industry is apparentl) 


due to arrive shortly, and there ari 
that the oil industry is drifting it 
direction. I need not say to yor 
it would be a calamity; but I 

that the men engaged in the in 
must control and stabilize it, or 
will sooner or later be legislation 
effort to accomplish that result. 

calamity is to be avoided the ex 
mad competitions must give way 
reasonable and beneficent co-ope: 
which will be sufficient to stabili 


T 


keep the industry on an even ke 


times of stress. 


Doubtless the lawyers present 
thinking about anti-trust laws and 
declare that such co-operation as | 
indicated would put us all behi: 


bars. I am not a lawyer, but I submit 
that if that is true, the laws are wrong 


and should be amended. If n 
gaged in the oil business are pro! 
from concerted action to save 


selves from ruin and, at the same tin 


to conserve one of the world’s 
valuable commodities, there is 

thing wrong. I recently read an 
entitled, “Producers Co-Operati: 
the Sherman Law.” which began 
this paragraph. “Farmers are al 


borrow money from the United States 


Treasury to do that for which 
facturers and others are prosecut 
the same token, funds from the 


{ 


> 
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Treasury are applied through 
Department of Agriculture, with 
icility to the propagation of food 
d the extermination of weeds.” 
1uthor goes on to explain why 
iers’ Co-operative Marketing or 
ions should be classed as food 
ts and trade associations as weeds 
oint of interest to us is that such 
tinction is seemingly made ti 
on When the Cotton Grow- 
\ssociation met not so long ago and 
ged its members to limit the acre- 
be planted in order to advance 

e, I do not recall any prosecu 
talk of prosecution, The Brick 
Union is not prosecuted for 

ring its members to limit the brick 
lay to a number, if I recall 

tly, less than one-third of what 
man could and did lay some 





+ 
t 


Helplessness of Producers 
is co-operation permitted, en- 
1, or even legalized in these 
ind prohibited in others? In the 
lysis the only answer. which a 
would not resent, seems to be 
ividuals the exempt classes 
from exceptional disadvantages 
it co-operation is necessary to 
lequate protection in the opera 
the economic machinery of the 
| believe that the individuals 
lass are quite so helpless to pro- 
selves, or quite so much in 
he benefits of co-operation as 
lucers of pe troleum. 
lawyer, | may not under- 
but somewhere I have gained 
ssion that the United States 
urt has construed the Sher- 
\ct to prohibit only such prac- 
ire unreasonable. Will any one 
hat it is unreasonable for oil 
to agree together not to de 


it is generally believed 
yperation as 1s necessary, 
es. to stabilize and == save 
rom demoralization, is 
federal and state laws, 
\ should be amended. 

need more than freedom from 
\Ve must have the proper 
ourselves; there must be 
esire to stabilize; there must 
iation that responsibility 

h power, and that, in great 
ill must make. sacrifices 
to their strength and abil 

Is this possible? Yes- 


is It will not be accom- 
lay, nor in a year, nor per 
generation. The present 


man relations is the re- 
lution of some thousands 
surely, though slowly and 
backs, human society is 

igher and higher ideals. 
Mid-Continent Oil & Gas Asso 
complished many valuable 
practical nature. Some of 
s the correction of injus- 
nue laws, many or all of 
liar with, but the Associa- 
ne, and is constantly doing, 
of things both important 
tant, which few of you hear 
vhich are of immense value 
lustry, It has, also, I hope and 
some progress in bringing 
ter understanding and more 
eeling between the sev 
of the industry and the in- 
in. Progress in that di- 
been and always will be 
preservation is Nature’s 
| egoism yields most re- 
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For Determining the Resistance of Lubricating Oil 
to Emulsification 











@ : Catalog N 698 
48 7.88 Thirty -Third Street 
“BROOKLYN. N.Y 


Send for 








Largest and Oldest Makers of Oil Testing Instruments 











COSDEN & COMPANY 


Tulsa, Oklahoma 


Manufacturers and Distillers of 


High Grade Gasoline-Naphthas 
Lubricating and Illuminating Oils 


| Unexcelled 
Producers - Refining - Transporting 
| Facilities 
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Order Your Tank Today 
Shipped Ready to Install 


Any size for any purpose—no expensive delay 
nor troublesome waiting while brick or concrete 
supports are constructed. Standard Super Tanks 
and Standard Super Supports are shipped on 
same car ready for immediate installation. Un- 
load from the car and set up in the field. Com- 
plete blue prints and instructions furnished. 


Order your tank today and get early delivery. 
Tanks in stock ready for shipment. Single, 
double, or triple compartments. Made bottle- 
tight and water-tested before shipping. Write 


today. 


Standard Boiler & Plate Iron Co. 


Niles 

















Foster Pipe Stills 
Foster Oil Heaters 


Extended heating surtace and counter-cur- pense make these devices the most desirable 
rent circulation afford decided economy in ever offered for their purpose. 

fuel and permit placing in very small space. FOSTER SUPERHEATERS in_ your 
power boilers would give you the full and 


Low first cost, small amount of brick work lasting benefits of superheat at lowest main 
in the setting and ery low maintenance ex- tenance expense. 


Write for literature 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Boston Philadelphia Pittsburgh Chicago 
San Francisco Kansas City Dallas London, England 

















luctantly to altruism. But, while, as 
have said, a little altruism in business 
will help and not hinder, without goin 
so far as that, there is much to 
gained by every branch of the industry 
through a more constant exchange 
ideas and a clearer understanding 
each other’s problems, which 
doubtless frequently disclose the 
that instead of being opposed, eve: 
their selfish interests lie parallel. 

The value of the Mid-Continent Oil § 
Gas Association to the industry 
each individual therein depends quit 
as much on the loyal and enthusiasti 
support which it may receive from th: 
industry as it does upon the ability an 
earnest efforts of its officers and exe 
tive commitee. Of course the prir 
pal burden of successfully conductin 
the affairs of the association devolves 
upon its secretary, and those of us w 
are familiar with his activities and with 
the ability, energy, and earnest purpos: 
with which he strives, in the face 
many obstacles, to build up and broa 
en in usefulness this association br 
speak for him the loyal and universa 
support of the entire industry in th 
Mid-Continent field. 


Kentucky Survey Reports 
On Webster County Coals 
FRANKFORT, KY., Oct. 26.—A rr 


port just published by the Kentucky Geo 
logical Survey by L. C. Glenn, although 
dealing primarily with coal, is of int 
est to the oil man for its bearing upor 
the northwestern part of Kentucky. It 
entitled “Geology and Coals of Webste: 
County.” The author is head of the 
partment of geology of Vanderbilt [ 
versity, Nashville, Tenn. 

The report contains a_ structure 
of the Rough Creek anticline, in th: 
cinity of Sebree, Ky., which town 
northeast Webster county. The map was 
made by KD. White, consulting ge 
gist of Louisville. It shows an anticlin 
of some extent, whose crest is near the 
town of Sebree and traces a fault of 
considerable extent paralleling the nort! 
longitudinal flank of the anticline. 
report also gives considerable informa 
tion on the strata of the region wl 
would be of value in testing for oil and 
gas. 


] 
U 


Test In McLean County 
LEXINGTON, KY., Oct. 25.—' 


Eastern Gulf Oil Co. is moving material 
into McLean county, Ky., for a test al 

a mile west of the town of Island, al 
30 miles south of Owensboro. 
pronounced structure has been mapped 
and the company expects to test the Ches 
ter beds, which are productive in south- 
eastern Illinois. No tests have prev! 
ously been drilled in the immediate are: 


Plant In Monroe Gas Field 
SHREVEPORT, Oct. 25.—The 


Oil Co, controlled by the Potter Pal: 
Estate of Chicago, has completed a 
pression gasoline plant north of the 
of Swartz, eastern Ouachita parish, in the 
Monroe gas field. The Ebony and W 
ern Carbon companies, owned by 
same interests, are completing a carbon 
black plant adjoining the gasoline plant 


DENVER, Oct. 25.—A diamond dril 
test is being started about eight miles west 
of Littleton, Col., by the Panuco Oil & 
Transport Co. The location is on what 
is known as the Morrison structure 


4 
town 
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Jackson County Wildcat 


Showing For 12 Barrels 
ST. LOUIS, Oct. 28— Lamb & 
of Aurora, Ill., have what ap- 
to be a 12-barrel well in wildcat ter- 
near Ava, Jackson county, Ill. The 
shot several days ago, found pay 
829 to 840 feet and was drilled to a 
depth of 850 feet. Following the 
stood 400 feet in the hole which 
osed in and the rig moved a loca- 
iorth for another test. The oil is 29 
and shows no water. 
test is in the southwest of the 
vest of the northeast quarter of 12- 
7S-4W on the Sanger farm. The sand is 
between two local gas sands of 
d 900 feet depth. There are 12 gas 
ls vithin three miles southwest of the 
all along a narrow anticline run- 
theast and southwest and paral- 
ong fault Both the gas and 
upper Mississippian beds. 


T 


Gunter Test Near Kosse 
Gets Water Below Lime 


Staff Special 


HOUSTON, Oct. 27.—Atlantic Oil 
in Co’s. No. 1 Gunter test, 
ind west of the Kosse discovery 
the southwestern part of Lime- 

unty, is bailing salt water in 
3019 feet. It is much higher 
than the Humphreys Oil 
liscovery” well, a mile and a half 


Kosse, which had “pay” in the 
rds lime formation at 3760 feet, 

geologically the drill has pene- 
deeper in the Gunter well than in 





Webb Co. Wildcat Showing 


HOUSTON, Oct. 30.—Twenty-one 
irtheast of shallow Schott pool 
Mirando City in Webb county, the 
lIders Producing & Refining Co’s 
test in Survey 19 is standing 600 
in the hole which has a depth 

0 feet as compared with the 1500- 
near Mirando City. It is west 
escarpment line which traverses the 
istern part of Webb county and is 
nly a slightly greater distance 
escarpment line than wells 

outh and towards the Zapata 


‘ 





Buys Gasoline Plants 
LSA, Oct. 28—Phillips Petro- 


announced today the purchase 
natural gasoline plant of the 
1 Petroleum Co., located at the 
switch in the Lyons pool dis- 
The plant is of the absorption 
pt icing around 4000 gallons 





time Phillips Petroleum 
interest of the Waite 


Same 
ut the 









Phillips Co. in the absorption plant 
built by the two companies a half mile 
from the Liquefied plant earlier this 
year. This -lant is operating also at 
about 4000 gallons per day. Improve- 
ments are to be made in the plants to 
increase their capacity and consolidate 
their operation. 


West Penn. Oil Men Meet 
BRADFORD, PA., Oct. 28.—Direc- 


tors for the Western Pennsylvania Quil 
Producers Association for the coming 
year, elected at a meeting here, are J. W. 
Bouton, J. C. Larker, E. E. Bryner, W. J. 
Healey, O. F. Thompson, D. T. Andrus, 
C. A. Simpson, J. F. Magee and R. M 
Johnson. The association amended its 
by-laws to reduce the yearly dues from 
$12 to $5. 

The principal address of the meeting 
was made by John P. Herrick, of Olean, 


N. ¥ 


FARMINGTON,N.M., Oct. 28.—The 


Midwest Refining Co.’s well on the 
Hogback structure on the Navajo 
Indian reservation near this city 1s 


reported to be making about 25 per cent 
sulphur water at a depth of 800 feet. This 
test is located in the northwestern part of 
the state. Some of the 10 tanks shipped 
from Tulsa have been placed at the well. 
When the oil was turned into the tanks, 
the well flowed at the rate of 250 barrels 
daily but started showing water in a short 
time. The test probably will be con- 
tinued on down to a deeper level. 


Oil Showing In Colombia 
PITTSBURGH, Oct. 30.—A_ show- 


ing of oil at 2175 feet has been encoun- 
tered in one of the two joint tests being 
drilled by the Standard Oil Co. of Cali- 
fornia and the Transcontinental Oil Co. 
on properties of the Latin American Oil 


Co., near El Carmen, northern Colom- 
bia. The well is being drilled deeper 
with good chances of getting a com- 


mercial producer 


Sunburst Price Is Posted 


FINDLAY, O., Oct. 31.—The Ohio 
Oil Co. effective Oct. 31 established a price 
of 70 cents per barrel at the wells on 
Sunburst, Mont., crude. This is the first 
posted price for this oil, which has beea 
selling in the field for around $2.50 a bar- 
rel for fuel. The field has been under 
development for five months and now has 

daily production of about 500 barrels. 


CASPER, WYO., Oct. 28.—With the 
drill only five feet in the sand found 
at 2380 feet. the No. 6 well of the E. T. 
Williams Oil Co. in 11-39-79 is showing 
for a good well. It was first reported 
as an 8000 barrel well, but this was de- 
nied by company officials. 


o4 


Smackover Further Boosted 
By Big Flowing Producers 


HOUSTON, Oct. 30—Two more 
flush completions are reported from the 
Smackover pool north of Ef Dorado, 
Ark., which is now producing roundly 
30,000 barrels heavy oil daily and which 
has even greater current potentialities. 
The two new wells are Arkansas Natural 
Gas Co.’s No. 257 Laney in 31-15-15, esti- 
mated good for 8000 barrels daily and 
Simms Oil Co.’s No. 1 Tom Murphy in 
29-15-15 rated good for 5C00 barrels in 30 
feet of sand at approximately 2020 feet. 
Humble Oil & Refining Co. is complet- 
ing No. 1 Hildebrand in Sec. 28. The 
well is now showing 100 barrels of oil and 
30 million cubic feet before final 
pletion. The Humble well when finally 
drilled in is considered to be good for 
the equal of other flush producers 


comi- 


The showings of B. S. in three or four 
of the original wells, which went as high 
as 30 per cent of the total flow, are at- 
tributed to gas cutting the oil. It is 
this rather than salt water, which ac- 
cording to reliable authority brought about 
the operating condition that worked some 
of the early hardships of the new field. 


Two earlier wells of the Simms inter- 
ests in Sec. 28 are good for 5000 bar- 
rels together: the Standard of Louisiana 
has about 1700 barrels daily from its No. 
1 Murphy in Sec. 29. In the same sec- 
tion the V. K. F. Drilling Co’s two 
wells are good for 3000 barrels together 
and Woodley et al have a 4000-barrel 
well. In Sec. 32 the Simms gasser which 
is being utilized for fuel never has been 
drilled on down to the oil level 


In Sec. 31, the E. M. Jones et al No. 
1 Laney is rated a 4000-barrel well; the 
McMurray et al No. 1 Laney, 3500 bar- 
rels.). The three Arkansas Natural 
Co. wells in Sec. 31 are rated 
10,000 barrels together. 


Gas 
good for 
36-15-16 rated 
are the Mc- 
LeGrande and 


Two completions in 
good for 3000 barrels each 
Kenzie wells of Berry & 
the Dasko et al interests. 


Still farther southwest the Marrs et al 
well in 4-16-16 is making 300 barrels 
daily of 28 gravity oil, which is about 
nine degrees lighter than the crude pro- 
duced elsewhere in the Smackover ter- 
ritory. This well is the one previous!y 
reported as four and a half miles south- 
west of the maiu part of the field. 


The Crawford & Sebastian No. 1 Gil- 
ler three and a half miles southeast of 
the main field in 14-16-15 is roughly eight 
miles due east of the Marrs completion 
aforementioned. The Giller well is good 
for about 200 barrels daily. 


NEW YORK, Oct. 28.—IP. C. Scul- 
len, assistant general manager of The 
Texas Co., refining department, has 
been transferred from Houston to New 
York City offices at 17 Battery Place. 
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Shallow Completions Get Most 
North-Central Texas Attention 


By Special Correspondent 
WICHITA FALLS, Oct. 28 


LL north and central Texas new 

activity seems now to featur: 

shallow operations, with several dii 
ferent pools in Wichita county claiming 
attention with new shallow wells, while 
the Moran pool, Shackelford county, is 
continuing to produce some large wells, at 
550 and 600 foot depths. 


These shallow developments, however 
do not add to a very noticeable degree 
the production of the district, and the 
production totals in North and Central 
Texas for the week ending Oct. 28, though 
showing some increase from the 
week’s daily average, was still several 
thousand barrels under the 130,000-barre 
mark, to which production had settled 
after the slashes in price had been in ef 
fect long enough to show on new opera 
tions. 

Electra, 


previous 


e( 


principally the south district 
with its several pools still showing 
casional new, and very nice sized wells, 
showed a gain of 1700 barrels, over the 
previous week’s daily figures, and had a 
daily average of 23,300. The entire dis- 
trict’s gain was less, however, than that 
of Electra alone, being 1250 barrels. Last 
week’s daily average was 126,500 The 
previous week’s 125,250 barrels. 


Moran’s sensation this week is the No 


Texas Fields’ Daily Estimated 
Production 

Oct. 28 Oct. 21 

69,000 

54,880 

56,370 


Mexia-Currie 
Wichita Falls 
Ranger, lime 
Ranger, sand, inc. 
Young county 
San Antonio 
Coastal Texas 
Coastal Louisiana... 


Dist... 56,520 


55,780 


14,200 

_ .3,400 
109,600 
5,350 


14,270 
3,460 
112,305 
5,490 


Totals , 843,390. 325,779 
Company, a 250-barrel well in the lime at 
3350 feet. 

Two new producers are reported from 
the Pioneer pool. The No. 7 Armstrong 
of McCamey, Sherron et al, and. the No. 
4 Smith of the States Oil Corporation, 
both good for 200 barrels, at 2500 feet. 

In Young county the M. R. Hemp- 
hill No. 1 Corbett, 4000-foot well south of 
the town of South Bend which has been 
of much interest for several weeks, has 
been cleaned out, and is now reportd a 
thousand barrel well. This well, after 
coming in with a flow at the rate of 1500 
to 2000 barrels daily, gradually dropped 
off until it was making only a few hun- 
dred barrels a day. It responded to clean 
ing out quite satisfactorily, it is reported, 


also in the original South Bend distri 
and in the 2200-foot sand. 

In the Bunger extension the No. 
Fawlks of Burton, Reed and Beavers 
reported a 10 million foot gasser at 2 
feet. Other completions from this d 
trict are only of ordinary interest. 


Gulf Production Moving 
Offices To Fort Worth 


By Special Correspondent 
WICHITA FALLS, Oct. 28.—No: 


Texas headquarters for the Gulf P: 
duction Co., which have been in Wi 
ita Falls since September, 1921, wh 
they were moved here from [| 
Worth, will be moved from Wichita 
Falls back to Fort Worth, the mo 
to be consummated by the latter part 
November, according to announcem« 
made this week by Walter B. Pyri 
third vice president of the Gulf co: 
pany, and in charge of this district. 

Dissatisfaction among some of t 
officers and employes at the change | 
been known since the move was ma 
last year. Wichita Falls is still ov 
crowded, having been unable to k 
building up with the growth of t 
population since 1919, and the difficult 
some of the employes had in findi: 
accommodations, it is und 
stood, played a part in the decision 
make the move. 

It is 
Mexia 
north 


housing 


further understood that 

district is to be added to 

Texas headquarters, and tl 
will make it imperative that 


and is coming up to original estimates, ac- 
rding to the present reports. 

The Roxana Petroleum Co. has another 
nice well on the Scott, in the old South 
Bend field. This is the No. 6, making 
500 barrels from the 3500-foot lime. An- — the 
other 500-barrel well for the Roxana and 

Stephens county has four new wells, th the North American Oil & Refining Co. 
best thing the 12 Pierce of The Texa is reported, this the No. 2 J. N. Boozer, 


nearer Mexia and Kosse be 

for operating headquarters. 

will be maintained in Wichita [: 

handle operations of this district. 

\bout 50 families will be affected 
change. The force has been 

terially reduced within the past 


months. 


English of Chenault and Hobbs, report 
a 200-barrel well in tk2 600 foot sand. T1 
N. 1 Morrison of J. R. Childress 
a mile and a half extension to the north 
east from the pool in the 600-foot sand 
and is reported a 75-barrel well 


trormed 


WICHITA FALLS, Oct. 28.—A n: 
record price for acreage in the 1 
Archer county pool, opened by the 
l‘reeman-Hampton well was _ report 
this week, when the Rathke Drilli 
. paid N. Henderson $20,000 for a 2 
offsetting the White Oi! 
well in the 1700-f 


Completions North and Central Texas, Week Ending Oct. 28 


WICHITA FALLS DISTRICT 
Electra 
Well ( 
Company No. Lease Depth Production 
Griswold Oil... 13 Burnett-Bryat 1926 430 
W. J. Green.... ee ; Jennings 1470 
Carter and Carter. ... I J. A. Fisher 1530 
Hartford Trust... ; 3 6 Burnett 700 
Baldwin Brothers 2 P. P. Langford-B 920 
Scott Petroleum. t P. P. Langford 980 


le ase 


dis« Overy 


WICHITA FALLS. Oct. 28.—H 


Newman, Wichita Falls operator, is 
preparing to drill a wildcat on the J. M 
Smythe farm, seven miles southw 
of lowa Park. A rotary is being rigg 
up, and the hole will be drilled bel 
2000 feet if necessary. 


Kemp-Munger-Allen 
A. B. A. H. Syndicate 12 Munger 
Archer County (shallow) 
McCall and Sanderson 160 
RANGER TERRITORY 
Young County 


1620 


Sanderson et al 2 
GENERAL 





$500 500 
2570 200 bbls. 
and 5 mi. gas 
50 bbls 
and 8 mi. gas 
2200 500 
4350 Dry 
2300 10 mi. gas 


Roxana Petroleum 3 Seott 
Nash and Windforr Williams 





Miller et al Hughes 2450 


SWAN 
UNDERREAMERS 


Roxana-North American J. N. Boozer 

Brooks et al - een Ribble 

Burton Reed and Beavers Fawlks 
Shackleford County 

Chenault and Hobbs 3 English 600 

W. R. Childress if Merrison 570 

Stephens County 

$200 

$350 

8200 

3270 


The Texas C 
The Texas C 
The Texas C $1 
The Texas C 


9 Curry 

Pierce 

Parks-A 

17 Black Brothers 
Eastiand County 

$200 

2800 

2500 

2510 

.3300 


Gulf Production 

Kirk and Brewer 
McCamey and Sherrin 
States Oil 

Clayton Drilling Co 


Davenport 
Westmoreland 
Armstrong 
Smith 
Higginbotham 


0 ue 4018) x 
BUPPLY STORE 


Made By 


[BRIDGEPORT] 


WICHITA 


Callahan County 
Martin and Westerfield 2 A. L. Huntington 300 5 mi. gas 
Brown County 


Brownwood O. & R f A.J. Williams 
Brownwood O. & R A J. Williams 


2450 75 
2480 100 















Wildcats In South End Open New Pools; 


\ 
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Oklahoma Production Declining 


Staff Special 
TULSA, Oct. 28 


7 ITH the Osage shut down 
/ question temporarily aban- 
doned to await action of the 


ary of the interior, completions 
and new production smaller than 
time past, interest during the 
just closed has been centered on 
levelopments in wildcat territory 
so-called “south end.” where the 
& Gas Co. and the Trans- 
Oil Co. have recently 
ht in discovery wells which in all 


me 


ability will open up extensive new 


it 


¢ 


ks, and 


Ww 


These wells, making  high- 
y oil from deep sand formations, 
asjly the most important comple- 
in the state during the recent 
their progress is being 


hed very closely. 


ing to his absence from Washing- 
the secretary of the interior has 
no action on the request of the 


ral committee on shut down and 
ve that his drilling prohibition in 
Jsage be rescinded, and no intima- 


has been forthcoming as to when 


e, and especially in 


action may be looked for. It has 
stated that he will be absent until 
lection day, Nov. 7. and if this 
s to be the case, the Osage lessees 
continue to strain at the 
for at least a week longer. 


ive to 


the meantime, operations in the 
Burbank, are 
approaching a standstill as drill- 


wells reach the top of the sand and 


ra 


‘) barrels a day 


hut down in compliance with the 
of the government order. It is 
d that there are about 30 wells 
ink now shut down on top of 
1 and awaiting the word to drill 
large number of wells have been 
preparation for immediate 
n of activity when the order 
been rescinded, and some 
re reported to have been spudded 
re shutting down. The only 
drilling are those that had started 
re the order became effective. 
many of these will soon have 
the point where they will have to 
operations, unless the ban has 
ifted in the meantime. 
a re sult of 


up in 


nave 


these conditions, Bur- 
production fell off about 4000 
ls during the week, and is now 
10,400 barrels a day less than it 
t its peak, Oct. 11, when it was 
83,771 barrels daily. 
large decline has been re- 


1 in the production of the state 


whole, which is estimated to be 
3700 barrels under last week's 
and which has fallen off 8.200 
during the last two weeks. The 


lessees, in presenting their case 
shut-down committee, stated 
Osage order could not result in 
line in production greater than 
Judging by the 
already obtained, a_ reduction 
reat will have been accomplished 
end of next week, and it will be 
sting to see how close they came 
right answer—if the shut down 
ng enough 
Think Bottom is Reached 
general feeling of optimism 
became apparent a week or two 
nd for which no really adequate 


1 
the 





Oklahoma and Kansas Estimated 
Daily Average Production 








Oklahoma Oct. 28 Oct. 21 
Bristow District 61,750 62,000 
Burbank ..... 76,345 80,215 
Cushing District 27,800 27,900 
Healdton 18,750 18,500 
Hewitt 26,500 26,500 
ne eos Se 15,600 
Osage, except Burbank 35,000 36,000 
Oklahoma, general 149,800 148,500 
Total 411,445 415,215 
eee : 3,770 
Kansas 
Oe 18,250 18,375 
Elbing-Peabody 16,500 16,450 
Eldorado ......... 18,900 18,800 
Florence District 10,200 10,300 
Greenwood county 12,500 12,000 
Kansas, general 12,750 12,800 
Total 89,100 88,725 
Pr re a ee 375 


explanation has been forthcoming—is. 
like the Osage order, still in effect, and 
on all sides may be heard confident pre- 
dictions that the worst is over and that 
before long an increase in the price of 
crude may be looked for. No fear of 
further reductions in the price appar- 
ently is felt even by those whose opti- 
mism is not sufficiently strong to lead 
them to predict that the price is going 
the other way. 


The general run of oil producers are 
as changeable as a barometer in their 
feeling toward the general “situation.” 
One day they will be in the slough of 
despond after having read of a number 
of large wells coming in, and are will- 
ing to predict dire results if something 
isn’t done at once to slow down pro- 
duction. Then, perhaps within the next 
few days, no big wells are reported. 
and the news around that the 
Prairie is drawing on its stored oil to 
meet its requirements, and at once the 
producers begin to look at the sunny 
side of things again, laughing at their 
fears of a few days before. They are 
in the latter condition just at present. 


gets 


There is considerable justification for 
an optimistic attitude at present, especi- 
ally as compared with the situation last 
July when crude was reduced in price, 
but there is also danger in going too far 
with it. With production decreasing, 
and with the scramble for high gravity 
oil still in full swing, the tendency 
among many producers is to throw caution 
to the winds in their drilling operations 
and to start up many unnecessary wells. 
There can be no doubt that this is the 
wrong way to look at the matter. If 
conditions are improving, the way to 
hasten their further improvement and 
to bring about a better price for oil. 
is obviously to refrain as far as possible 
from putting oil on the market. 


The desirability of curtailing drilling 
is just as apparent and just as obvious 
now as it was last August, and the op- 
portunity still is open to producers to 
exert a great influence on the trend of 
the crude market. They can speed or 
delay its upward movement, or can ever 
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cause it to fall still further, in propor- 
tion to their field operations. 
Oklahoma’s production during the 
week just closed, according to estimated 
figures, shows a considerable decrease 
from the figures of the preceding week, 
brought about chiefly through the con- 
tinued decline in the Burbank field. 
With Burbank declining, there is only 
one field in the state where production 
is increasing rapidly, and that is Ton- 
kawa, which has reached a new high of 
about 20,000 barrels daily. This field’s 
increase during ‘the week offset to some 
degree Burbank’s decline, as shown in 
the total. Burbank fell off about 3900 
barrels during the week, while the state 


as a whole declined 3770 barrels to 
411,445 barrels daily. 

This week’s estimate for Burbank 
shows that 671 wells are producing 


76,345 barrels daily, as compared to last 
week’s estimate of 80,215 barrels from 
665 wells. The six wells added to the 
list during the week were all drilled into 
the sand prior to the issuance of the 
government order, but have only just 
been reported as completions. Average 
production per well in the field is now a 
little less than 114 barrels, as compared 
with slightly more than 120 barrels last 
week. 

Wells Completed 
Oklahoma, during the week just 
closed, 77 wells were completed, ot 
which 31 were oil wells, 20 were gas 
wells, and 26 were dry holes. This is 
a large decrease from last week’s total 
of 113 completions, and represents a de- 
crease of 32 oil wells, an increase of four 
gas wells. and a decrease of eight dry 
holes. Less than half as many oil wells 
were completed in the state this week 
as compared to last week. The doubtful 


In 


honor of having the most dry holes 
during the week fell to Kay county, 
with four, of which three were in the 
Tonkawa field. 


Completions in Kansas this week in- 
creased in about the same ratio that 
they fell off in Oklahoma. Of 23 com- 
pletions in Kansas, 13 were oil wells and 
10 were dry holes, as compared with last 
week’s total of eight, divided five oil 
wells, one gas well and two dry holes. 
Greenwood county reported the most 
dry holes, as well as the most oil wells. 

Oil wells completed in Oklahoma 
during the past week, totaling 31, had a 
total initial production of 6482 barrels, 
or only about one-third of last week’s 
total of 20.426 barrels. This is the small- 
est amount of new production brought 
in during a week for several months. 
Average initial production per well this 
week was 221 barrels, also consider- 
ably less than last week’s figure of 324 
barrels. The 13 oil wells completed in 
Kansas during the week just closed had 
a total initial production of 1454 bar- 
rels, an average of 112 barrels per well. 


Wetumka-Okemah District. 

Additional indication that a large pro- 
ductive area is going to be opened up in 
a new district, following the recent 
strike by the Prairie Oil & Gas Co. in 
5-9-10, is seen in the well of the Trans- 
continental Oil Co., its No. 1 Emma 
Stott, located in the southwest corner of 
the NW 4% NE ¥ of 29-10-10, about 
two miles north of the Prairie well. 
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sand. ducer upon completion, although its 
total production so far has but 
small. There are about 450 feet of open 
hole in the well, and since touching the 
the hole filled up about 100 
feet with cavings. which, of course, will 
to be cleaned out and the five-inch 
run to the top of the sand be 


well can be drilled in. 


Both of these wells are in deep 
and both are producing high-gravi 
They are in virgin territory as 
deep-sand production goes, and 
little than gas has 
covered in the immediate 


The Transcontinental well, 
the center of interest locally at 
found a sand at 3863 teet 
filled up 2500 feet with 
sand barely scratched. 
the bailer following finding of the 
the well made one or two small 
of about 50 barrels each, 
is standing at present with 
entirely full of oil. This oil is report 
to be of very high gravity, unofficiail rock 
tests placing it as high as 47 degrees Be., — one 
at 70° F., which if proved to be correct, — the 
will make it the highest grade o1 
in the state, with the possibile excep 
tion of that produced in the Garber field 
Garfield county. 


been 


else ever sand, has 
1 1 hav 
whicn 1s . 

casing 


fore the 


oil with the While some doubt exists at present, it 
While runnin is believed that the sand in the Trans 
continental well is the Wilcox, although 
encountered at a depth of only 
it 100 feet in the lime. The lime was 
3750 feet, was black in color 
rapidly harder until the cap 
encountered. This rock was 
thickness, the bit striking 
having penetrated the 


present 


and the hols 


sand 
flows it was 
and the wel abot 
the hol found at 
and grew 
was 
toot 1n 


sand after 


Prairie well in 5-9-10, which has 
on the pump and is making 
barrels, got the from 
it is producing at 3330 feet. This 
was found also in the Transcon 
soon as this has been well, at 3412 feet, and was 13 
sand will be drilled into Indi in thickness, with good showing of 
are that the well will make a good 1 Oi It developed considerable water 


put 
500 sand 
A line is being laid to the ne 

by the Prairie Pipe Line Co 


completed the tinental 


Oklahoma And Kansas 


OKLAHOMA 

Cnddo County 

Well 

Company No, 
Carter Oil Co l 


Initial 
Production 
15M 


Location Depth Company 


NE NW 26-5n-8w 1226-1320 
Creek County 


Gardner Pet. Co 
Tidal-Osage 
12-14-10 r.D.25 Dry Vidal-Osag. 
SW 34-15-10 G74~2695 30 Gypsy Oil Co 
IE SE 16-16-9 ORG 295 | Cosden Oil Co 
SE 6-16-9 2964 45 hr Roxana Pet. Corp 
:-16-9 985-2994 50 Phillips—Skelly 
2908-2916 12M Phillips-Skelly 
3130-8144 100 
r.D.3472 Dry 
, r.D.3140 Dry 
SW SW 15-14-8 r.D.3270 Dry 
Garfield County 
SWe NE 384-22 Dry 
N We SE 19-22-3w 50-36 50 
Garvin County 
NW SW 24-2n-3w 
NW SE 14-11 ‘ 
Jefferson County 


SWe 28-3s-6w 


Independe nt Oil Co 
J. H. Wright 

Tidal Oil Co 

Cosden & Co 

Waite Phillips 
Margay Oil Co 
Independent Oil Co 
Gladys Belle Oil Co 
Wilcox Oil & Gas Co 
Skelly-Phillips 


2948 


O60 


8 = 20 00 Ge Ge ee et et 


Bell and Eardman 
Stone Oil Co 
Josey Oil Co 
Bradstreet et al 


on 


Quadrangle Oil Co 
Crew Heirs Oil & Gas Co 


Josev Oil Co 
Tidal Osage Oil Co Cosden & Co 


Magnolia Pet. Co 


Dry 
Dry 


Magnolia Pet. Co 
Cosden & Co 

Gypsy Oil Co 
Robertson et al 

Lucky Ridge Oil Co 
Empire Gas & Fuel Co 
Roxana Pet. Co 
Coline Oil Co 
Magnolia Pet. Co 


Addington Synidicat« Dry 


Kay County 
SW NW 28-27-le 75 2 7M 
NW NW 138-26-1¥ 712 $'oM 
NEc SW 5-26-4 ; 
SE SW 10-24-15 
SE SW 15-24-1w 


Balentine et al 
Blackwell Oil & Gas Co 
Producers & Refiners et al 
Southwestern Pet. Co 
Champlin 
Carter Co. and South- 
western NWe SE 15 
Kiowa County 
SW SW 27 
Muskogee County 
SW NW 35-15-15 595 113 30 JH 
NWe NE 17-15-15 5 Dry 
Noble County 
NEc NW 3-24-1w 
NE SE 3-24-1w 
Okfuskee 
SW SsW 
SW SE 36-11-9 
SW SW 24-11-11 
NE SE 2-10-9 
SE SE 2-10-9 
SW SE 9-13-10 
NE SW 2-12-11 
SW NW 12-10-9 
SE NW 10-10-10 
Okmulgee County 
NW ¢ 16-15-11 Dry 
NW NW 19-16-11 2 12M 
SE SW 6-15-11 2947 65 
Selby Oil Co SW SE 6-15-11 26 60 
Beggs Oil & Gas Co SW NW 10-15-11 ; 
Acta Oil Co SE SW 19-18 , 
Smith and Wallace SE SW 21-12-1 
Nicholson ‘ NE SE 90-1 
Aggas and Campbell NW NW 
C. B. McCrory & SE SE 21 
Okmulgee Offset Co 8 SESW 30 
Humphries NW NW 32-12-14 
Osage County Producers 
SW NE 6-22-9 2588-26 25 oa 
NW SW 16-22-9 2 5 
NE SE 33-25 


24-1 


Wilmott 


Magnolia Pet. Co Diamond Ref. Co 


7n-l6w 


W. R. Sommervile 


ai Hay nes 
Transcontinental 


Blackwell O. & G. Co 
Comar Oil Co 


2046 


1906 


1060 
310 


Branson et al 

Hoyt et al 

Connell Pet. Co 
Trapp and Curtiss 
Phillips Pet. Co 
Manly and Faulkner 


County 
Josey Oil Co 
Texolean Oil 
Henry Oil Co 

J. B. Foster 
Mid-West & Gulf 
Wangerine et a 

E B. Ceorge 
Kemp & Jennings 
Turman-Louisiana 


28-12-11 2744 
4,175 
2700 
S080 
2860 


15M 
12M 
100 
87M 
$M 
Dry 
Dry 
Dry 
Dry 


nit Titus et al 
3550 
S60 
3150 


S00 


Perkins 

Hookey et al 
Rhodes and Lytle 
Sharpless et al 
Theda Oil C 
Pheda Oil Ce 

R. G. Gillespie 

R. G. Gillespic 
Hookey et al 
Hookey et al 
Polhamus et al 
Attenberg and Dyler 
Marshall Oil Co 
Inland and Davis 


Edwards et al 
Western Natural Gas Co 
Montrose Pet. Co 


& Refiners 


Peters Oil Co 
Skelly Oil Co 


Celestine Oil Co Empire Gas & Fuel Co 


Osage 
Well 


however, which could not very well 
carried on account of the depth of 
hole, and the sand was cased off and t 
well drilled on down. Some water | 
been in evidence since the well got 
deeper sand, but it is believed that it 
coming from 
he 
acres of 
and 


above. 


Transcontinental has about 6 

surrounding the 
already drilled two 
holes in the same section in which 
well is located. These reached dept 
of 2650 and 2900 feet. the latter hay 
plugged and abandoned and 
former being used as a gas well for fi 
operations, the gas having been fou 
at a shallow depth. 


leases 


had 


we ll, 


been 


These wells lie about half way 
the towns of Wetumka, Hughes 
county, and Okemah, Okfuskee county, 
on either side of the line dividing the 
two counties, and south of the North 
Fork of the Canadian River. The 
Okemah field, discovered last spring 
the Mid-West & Gulf Oil Corp. lies 
the vicinity of 2-10-9, about four mil 
northwest of the Transcontinental well, 
66) 


tween 


(Continued on page 


Completions Week Ending Oct. 28, 1922 


OKLAHOMA 


Nation-Burbank Pool 


No. Location Depth Production 


{YE 12-26-5 2977 
SE 4-26-6 

. SW 6-26-6 
26-6 


2910 
2737 
2800 
2874 
2854 
2918 
2911 
2930 


2800 
2881 
2945 
2920 
2987 
2976 


2967 


 36-27-5 
. SW 19-27-6 
NE 29-27-6 


Pawnee County 


SE NE 20-22-7 T.D.3440 
SEc NE 21-20-6 2790-2798 O.W.D 
NW NW 22-20-6 2784 

NE SW 36-20-8 2906 
Payne County 


5 O.W.D 
)O.W.D 


SEe 35-19-5 2720-27: 


NEc 31-19-5 
Stephens County 


SE NE 24-1s-9w 
NW NW 15-1s-8w 
SW SE 15-1s-8w 
SW NE 25-1s-9w 
SE NE 28-1s-8w 
SEc SW 83-1s-8w 
SE SW 23-2s-6w 
SE NE 25-1n-9w 
NE NE 25-1n-9w 


O.W.D. 


OD me Gr Or ae es 0 00 
pe OO ee 


Tulsa County 
SEe 15-19-10 
SE NW 26-19-12 
Wageoner County 
1 SE SE 16-16-19 
KANSAS 
Butler County 
NE SW 5-27-6 
NEc SW 11-26-6 
NE SW 16-27-6 
SEc 26-29-6 
N We 7-24-5 
SEc NW 27-29-6 
Cowley County 
1 SW NE 7-31-6 
Greenwood County 
1 SEc NE 24-23-9 
NE NW 82-23-13 
SE SE 27-25-9 2095 
SWe 29-26-12 2206 
NEc NW 3-13 5-1830 
NWe SW 23-13 ).1585 
SE 20-23-13 1690 
SE 20-23-13 1690 
32-23-13 
32-25-13 
SW SW 34-24-9 
NEc SE 12-24-12 
C NW 12-24-12 
NE SW 7-24-13 
Lyons County 


2020-2042 
1076-1102 


T.D.885 


».2375 


.1780 


3-2 
10 


SEc SW 17-21-13 
Woodsen County 


N We 33-23-13 
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The CONDAX OIL CO. 
BALANCE SHEET 








ASSETS 
LIQUID ASSETS 








FIXED ASSETS 











LIABILITIES 














‘The Dangers that lurk 
in “Fixed Assets” 


ial 


HERE is one thing bankers always 
"Bae ‘*Fixed Assets’’. Especially in 
the oil business is it hazardous for com- 
panies or individuals to tie up very much 
capital in ‘‘brick and mortar.’’ 


“When the Oil is gone’ 


WHEN the oil is gone your ‘‘fixed assets’’ 
can not be realized on for love or money. 
Seldom, if ever, does an oil town ‘‘contin- 
ue the march” after the field goes dry. 





“Nobody wants them” 


THAT is a sad but true phrase which has 
made many a fat balance sheet grow 
wobbly. There is a way to avoid this 
‘‘brick and mortar’’ problem. Many oil 
men and companies are today employing 
this new method. 


Swartwout 
Metal Buildings 


With the inter , locking Joints 












— 





“The Safest Way” 


THIS new method — the safest way — is 
to utilize the services of Swartwout 
Metal Buildings to the limit. These fire- 
proof, stormproof buildings made of rust- 
resisting metal are lowering the capital 
tied up in ‘‘fixed assets’’ to a minimum. 
The medium size Swartwouts can be put 
up, taken down and moved in a day. You 
should know about them. 


Get this Book. 
It tells all abouft 


Swartwout Metal 
Buildings ‘‘with the 
interlocking joint.”’ 
Just tear out this 
corner, fill in your 
name and mail to- 
day. 





THE OHIO BODY & BLOWER CO. 
9213 Detroit Ave.. Cleveland, Ohio. 


Send me your book of Metal Buildings. 


Firm 


Street 


| 
I 
I 
I 
| Name 
I 
I 
l 
l 





Tieciccsinansnnanaamumscannenan 
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Baxter Basin Area Further Proved 
For Gas; Montana Results Are Good 


By Special Correspondent 
CASPER, WYO., Oct. 28 
IPE line rumors and gossip continue 
Pe hold the center of the stage in the 
Rocky Mountain district. Although 
some of the talk may never progress fur- 
ther than the rumor stage, it is expected 
by the operators familiar with the situa- 
tion that the year 1923 will see even a 
larger pipe line construction program to 
the Salt Creek oil field from both the 
north and south than the present year, 
which shows every sign of being the 
record-breaker in the history of the oil 
game in this district. 


The new line of the Producers & Re- 
finers Corp., from Fort Steele to Salt 
Creek already is under way. The south- 
ern end probably will be finished this year, 
but the program for the northern end un- 
doubtedly will not be started until the 
spring of 1923. 


Because most of the pipe line projects 
probably will be -influenced to a large ex- 
tent by the disposition of the government 
royalty oil, more definite reports on pro- 
posed lines will be available when the 
successful bidders for this oil have been 
announced. The date for filing of these 
bids expires on Nov. 15, which means 
that this information will not be available 
until that time and probably a few days 
later. 


The completion of a 30 million cubic 
foot gasser by the Midwest Refining Co 
in the Baxter Basin field of southern 
Wyoming further proved this district dur 
ing the last week. The Midwest gas well 
found the gas flow at 2426 feet in 11- 
17-104. The well has been capped. 
is to be used in further drilling opera- 
tions of the company. This location is 
about six miles to the north of the Ohio’s 
40 million cubic foot gas well. It prac- 
tically proves a large area, which means 
that a gas pipe line to Salt Lake City, 
Utah, is nearly assured. 


Gas 


It means that a more active dri 
campaign will be pursued by the Ohio, 
Midwest, Producers & Refiners, and 
Montacal companies, which have large 
holdings in the region. 


The gas well completed last week by 
the Rock River Syndicate near the city 
of Rock River in the southern part of the 
state, is making considerable water and 
does not look as favorable as when the gas 
sands were ‘first encountered. This well 
is in the southeast of 28-21-76, a half 
mile east of the town of Rock River. The 


Rocky Mountain Fields’ Daily Average 
Pipe Line Runs 


Oct. 28 Oct. 21 


55,440 56,350 
3,840 
760 
115 
710 
4,200 
4,700 
5,500 
330 
690 
2,240 
8,245 
715 
175 
400 
575 


Salt Creek* 

Big Muddy 
Lance Creek 
Pilot Butte 
Lander 

Lost Soldier 
Rock Creek 
Grass Creek 
Hamilton Dome 
Mule Creek 
Elk Basin 

Cat Creek, Mont. 
Osage 
Greybull Pata 
Sunburst, Mont. 
Miscellaneous 


770 


6,000 
4,500 
5,585 
320 
420 
2,045 
7,800 
690 
135 
450 
575 





Total 89,355 90,165 
*Salt Creek on 30 per cent proration 
basis. 
! i HM ! | Hu 


mated at 10 million cubic feet. The test 


probably will be continued deeper. 


Casper, the Salt Creek oil field, Teapot 
Dome, and a number of other towns in 
central Wyoming were rocked by an earth 
tremor which lasted for about 10 seconds 
on Wednesday evening. The shock was 
felt in Salt Creek shortly after 6 o’clock 
in the evening. Dishes rattled, electric 
lights swung to and fro, and several of the 
light frame buildings were reported to be 
slightly damaged. 


New Lines Running Oil 


Soth the Western Pipe Line Co. and 
the Central Pipe Line Co. are delivering 
Salt Creek crude to Casper, and it is be- 
ing placed in storage here. The Western 
Co. is delivering 10,000 barrels of oil daily 
from Salt Creek to Casper for storage by 
the Midwest Refining Co. This run prob- 
ably will be increased gradually until the 
line is handling its capacity of 15,000 bar- 
rels of crude daily. 


The Central Company is running crude 
from Salt Creek to storage at The Texas 
Co.’s refinery, east of Casper 

Work has been begun by the Hope En- 
gineering & Supply Co. on a natural gas 
system for the town of Mills, located a 
few miles west of Casper. Pipe has been 
strung and trenches are now being dug 
so that service connections can be made. 
There will be approximately 200 users 
of gas in this community. The line of the 


tricts in the southern part of the state 
will supply the gas. 

The gas pipe line from Riverton 
Lander was completed this week by 
Hope Engineering & Supply Co. It 
an extension of the Sand Draw-Riverton 
line and is owned and operated by 
Producers & Refiners Corp. which will now 
supply gas to Riverton, Hudson and 
Lander. The Producers & Refiners a! 
sorption plant at Riverton is about thr 
fourths completed. 

Montana Completions 

A number of favorable completions 
gether with splendid indications of 
largest producer in the field as a result 
deeper drilling, is the report from 
Kevin-Sunburst oil field of northern M 
tana for the last week. The Sunburs: 
Hogan well now looms as the biggest « 
in this region as a result of drilling dee; 
Some estimates run as high as 450 bar: 
per day. 

The Gladys Belle Oil Co. found 
pay in its Fryberger well in 24-35-3, a 
the production is estimated at 50 barr 
This well is in the western central part 
of the district and a little east of 
Gordon Campbell discovery well near 
Kevin. 

The Black Magic Oil Co. has a good 
well in its No. 1-A. Goedertz in 16-35-3y 
There is 1100 feet of oil reported to he 
standing in the hole with the drill onl 
a foot in the Ellis sand at 1806 feet. 1] 
Ohio Oil Co. reported three complet 
in Sec. 24 and one in Sec. 34. All w 
shot and are being cleaned out to mak 
average pumpers. 

The well of Senator T. S. Hogan, et 
on the George Hammeracks farm, 22 
2w, has 700 feet of oil in the hole at 
total depth of 700 feet, with the drill 
two feet in the Ellis sand. It is t 
drilled deeper. 

The test of the Conrad Oil & Devel 
ment Co. in 2-28-3w on the Dry | 
creek has been abandoned at 2400 feet afte: 
having found no production. The test was 
drilled 400 feet in the Madison lime. 

A slight showing of oil and gas 
been found in the test of the Kan 
Montana Oil Co. near Winifred, Mont., at 
a depth of about 2900 feet. 

A flow of one million cubic feet of gas 
has been reported in the test of the Home- 
stake Oil Co. in the Frontier formation. 
This test is in 6-32-33 on the Bowdoin 
structure, east of Malta. 





SHREVEPORT, Oct. 27.—Advices 
from Monroe, La., state that the 
Haynes Oil Co. has set surface casing 
in its Dixie Lumber Co. wildcat in 
tion 24-17-3E, Ouachita parish, 
which drilling was begun last Sunday 








gas sand was found at a depth of about 
435 feet, the open flow of well being esti- 


Midwest and Producers & Refiners from oe 
Lost Soldier, Mahoney and Ferris dis- ‘ 


Rocky Mountain Field Completions, Week Ending Oct. 28 “U NDERREAMERS 


Natrona County (Salt Creek Field) 
WYOMING 
Well Location 
13-A NE 18-40-79 
20-A NW 30-40-79 
34-A NE 24-40-79 
18-40-78 
(Baxter Basin Field) 
11-17-104 


Company 
Mountain & Gulf 
Wyo. Oil Fields. 
Wyo. Oil Fields 
Prod. & Refiners 


Depth Production 
2554 830 
1975 250 
1850 912 
1810 100 (shale 

Sweetwater County 


Midwest Ref. Co 2426 40M 
MONTANA 
Toole County (Kevin-Sunburst District) 
Ohio Oil Co 3 24-35-2w 900 
Ohio Oil Co $ 24-35-2w 900 
Ohio Oil Co 5 24-35-2w 900 
Ohio Oil Co 2 84-26-2w 1000 
Gladys Belle ; 24-35-3 1100 


ay .0 te 40) 0) 5 


Made By 


SUPPLY STORE 


Pondera County ) 


WICHITA 


Conrad Oil Co. . 2400 
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P - Ww ll M ki retary-treasurer. Mr. Brin and Mr. Gar- 
C k District e a Ing onzik are also officers of the Primrose 
omac over Petroleum Co. The stock of the refining 
. company is fully subscribed to by the 
1 Than er Producers or" 3 2 
etter 1 a othecers 
Mr. Strief is well known in Texas refin- 
: : . “la > ‘ : Q? rene Tn). 
By Special Correspondent SHREVEPORT, Oct. 27.—Daily _ ing circles. He was in 1920 general man 
PORT. Oct. 27 average production in the Shreveport ager of the Ranger Refining Co. and since 
SHREVE tae @ af of territory was as follows for the past that time has devoted his time to his own 
rp mpletion aM ane y 1G 1 two weeks: production in the Wichita Falls district. 
their Saxon we in - 10-10, ‘ ” 
Smackover district, | Arkansas, Oct. 27 Oct. 20 . Devens: : 
hich extended production of this Caddo light 8,220 7,819 Mexican Revolution Moves 
bout three and one-half miles to Caddo heavy woe oe Are Increasingly Serious 
ithwest, marked the develop- Red River-De Soto 7,190 6,987 
of the week just closed in the Haynesville 51,832 54,698 : 
eport territory. Oil men believe Homer 13,520 mo Staff Special 
ension will mean a new pool in Bellevue 5,115 4,5 HOUSTON, Oct. 26. — Revolu- 
\rkansas. for its oil tested 29 El Dorado 24,320 24,177 tionary activities against President 
ATRallS< ’ ‘ , 
‘eS production from other Smackover 14,168 — Obregon’s regime are considered in pri- 
whereas D 
the Smackover test around 19 Stephens 225 220 vate advices trom Mexico rg taken 
ipectitay ie a more serious turn through the post- 
Total 127,615 123,840 ing of a manifesto by General Manuel 
rine the week in the Shreveport Palaez, which takes occasion to re 
, c ; - F i~y 
there were 25 completions, in- : athrm the constitution of 1857 and to 
53 The vious c had 1 ‘ompletion ; 
¢ two gassers, one failure and 22 — ved — week mae te comm call attention to matters in which Obre- 
cers with combined initial yield recorde: mM meer istrict, Bossier £0" is branded “remiss.” The manifesto 
yarre This was a healthy im- In Bellevue, shallow dis ee was posted Oct. 19. 
sua the previous week’s parish, two completions, both produc “i 
arg pide oo ‘luding y» ers, showed initial yields totaling 90 General Palaez, who formerly was 
of 11 ¢ mpletions, including werd arrels, compared with only a gasser the Commandante of the Me xican army i: 
‘ a ith total barrels, com] , 1 
g rs and nine producers with tota suaiins wast the oil fields in the state of Vera Cruz 
A/S Saerens, In the El Dorado distriet three pro- and who more recently has been living 
Smackover field showed in-  qucers showed initial production total- i Los Angeles, Cal., is Bow seas talg 
= ial yield and daily average ing 565 barrels, compared with the prev- to be in the state of Puebla, Mexico. 
ae Che gain in daily average ‘ous week’s record of four completions, He is said to be awaiting the time when 
1 was 5648 barrels, the week's — aj] producers, initial yield 610 barrels. revolutionary troops will march on the 
ine 14.168 barrels. There were Completions during the week are federal capital at Mexico ( ity. 
pletions in this new field, two shown in the accompanying table, for ravelers reaching Houston from 
m gassers, six producers with [Lounisiana and Arkansas. Mexico say that General Gomez of 
ned inftial yield 15,425 barrels, President Obregon’s staff (presumably 
1red with the preceding week's : the federal general, Arnulfo Gomez), 
ired I & : rimrose To. Mxpects 10 ; 
| of four completions, all produc- . signed the Palaez manifesto and. that 
ith combined initial production Run Refinery To Capacity every officer of the Puebla garrison who 
yarrels a occupies a rank higher than that of 
a ' as . WICHITA FALLS, Oct. 27.—The captain has revolted. 
Havnesville district reported one old Abner Davis refinery, located here, re- C ak Diaheds om os 
d nine producers with com- 1 he Bank c rneral Muirgia, who recently for- 
a a eek i cently purchased trom the Bankrupt Court sock lhe totmer c ites ee 
vield 1205 barrels. com- t Sch ko a Peles Oe etuge in San Antonio, Texas, 
bits “rainy é “iis g ‘ort orth, yy e os - ‘rossing on 2 . me > 
he Orecinns weells record at \ Jal: oo ae .3 crossing the boundary near Browns- 
BB te troleum Co., of Dallas, anc arry J- lle and proceedi I 
producer. vielding 220 bar- + ees ?, 7 . 2 vilie and proceeding into the state of 
producer, yielding << Strief, of Wichita Falls, will be in opera Coahuila. Mexico a revol ar 
failure, the only one recorded tion within the next 30 days. Repairs are Se a ee ne 
eport territory during the Sekar ats pee o . rs believe ‘™ssion 1s reported to have established 
* 1? now being made which the owners believe communications with General Palaez in 
Smitherman-McDonald’s will enable them to operate to the 2000 Puebl: pase : — 
No. 6 in 8-23-8 at 3020 feet, : -anacity of the pis uebdia. ‘ : 
barrel capacity of the plant. _ a Another army consisting of some 
abandoned. The Primrose Refining Co. is _ incor- 10,000 to 15.000 ex-service - a aul ai 
. he itv . '. J, X-S ( 1¢ Oo e 
parish went through the seven porated for $100,000 under = ~— e world war and under the leadership of 
vith two producers, whose com- Texas with H. 2: pry geen | fe Capt. Melville Boynton of the British 
] rc ‘ 1ce-preside : . ar¢ » SeCc- . 
nitial yield totaled 185 barrels. Brin, vice-president anc - army 1s reported mobilizing on the west 
; . ome i) ; coast of Mexico, in the state Sinaloa; 
C mpletions in North Louisiana and South Arkansas, eek Ending their _ Sastccgng not ‘i coe yt Boerner 
S ~ 
Oct. 27 Boynton, who is reputed to have served 
. Haynesville in I/ campaigns, including the Boer war, 
Company Well Location Depth Bbls. the Russo Japanese war and a number 
Oil Ref. Corpn .T. W. Sherman A-4.. 10-23-8 2827 ane of “trays” in South and Central Amer- 
( H. P. Camp acct. 1 No. 12 - os — = ica, held a rank of major with the 
( > . ace o ‘ 5-23 2855 @. . 
_ a 2. 24-23-8 2855 150 Japanese. He joined the French army 
yi Ohio O J. L. Garrett et al No. 22 24-23-8 2856 poe in 1914 and afterwards was transferred 
r , O@ YRIS *,* e 
Ohio O Hunt No. 18.......... 16—-23-8 tee - to a British unit, where he still further 
Ohio O J. R. Sherman No. 6.. 23-23-8 2843 150 iat’ - f . . 
4 “TW. Sherman No. 15 16-23-8 2810 70 , acquitted himself with honors, in the 
: in eeiianela -. Winn No. 6..... 8-25-8 3020 a ant Entente offensive against the Germans. 
1 Oil Aiken No. 5 26-23-8 2825 ‘ ee 
Caddo Parish 
& Giles Smith No. 1..... . 35-21-15 1700 20 
Marcarthy & J. H. Herndon No. 1 15-21-15... 2865 165 Delay Holds Up Refinery 
Bossier Parish (Bellevue District) 
Smith No 1.. . 26-19-11 oo 15 TULSA, Oct. 28.—Delays in recely 
j J 26-15 34: 49 - : ; - “ 
( Co Bliss et al No. A-1 26-19-11 ‘ ing machinery and building materials 
Smackover District ee wis — will cause postponement of the open- 
ay N .31-15-15 LUSE . : 2 - Tr. % " . “ : 
Ga tony Me. 6. - 1 36-15-15... . 2000 3000 est. ing of the Transcontinental Oil Co.'s 
Yr r ( Spahr No. 1 . 35-15-16 2056 oe ot og _ new refinery at Bristow until about 
° 7 ne. Dec. 1, it was announced at Tulsa offices 
\ : artin N . 25-15-16 2038 5 mi. ft. gas and Mijage E 1 
J Martin No. 1 id spray of oil. today. ( ondensers have been held up 
vil M. E. McKenzie No. 1 36-15-16 1965 15 oS. gas in the Frisco yards at Monett, Mo., on 
M Saxon No. 1 . 4-16-16 2016 < acc f congesti re 
M . . Senen He. 3. -. 0-18-10. 9068 4000 est account of congestion there. : 
W Petro. Co Richardson No. 1 29-15-15 2063 5000 est Stock tanks are now mostly built. 
El Dorado District, Ark, One 55,000-barrel crude tank is com- 
Moody No. 1 19-17-14 2140 215 est pleted and four more are In process ot 
rdson Murpky No. 2 a. 59 + ro eo construction. Crude will be accumulated 
Oil Co Smith No. 2 < i- eee . 








as soon as this storage is ready. 
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Wildcats In South End Open New Pools 


(Continued from page 60) 


which in turn is two miles directly 
north of the Prairie well. 

A continuation of the intensive drill- 
ing campaign which has characterized 
development of the Tonkawa field, has 
resulted to date in the completion of 50 
wells producing in the neighborhood of 
20,000 barrels daily. An estimate of the 
field’s production, by companies, as of 
Oct. 26. with four or five wells off for 
various causes, is as follows: 


Production 


6.813 


Co. No, Wells 


Comar Oil . P 14 6 
Southwestern 9 5,912 
Black well O. & G. : 1,728 
McCaskey-Wentz y 1,215 
Gypsy Oil Co. 

White Eagle 

Prairie O. & G. 
Amerada r 
Humphreys e 
Marland-Cosden 
Champlin ; 


1 
i 
L9U 


Total... wae AA 19,185 


Average production per well..436 barrels 


The best well reported from the field 
during the week was the No, 18 Murray, 
of the Southwestern Petroleum Co., 
located approximately in the northwest 
corner ot the SEY SW%4 of 10-24-1\W. 
This well made 1680 barrels the first 24 
hours in sand from 2620 to 2641 feet. Th 
Southwestern’s production of around 
6000 barrels daily, all is derived tit 
this prolific 160 acre tract. 

The Comar Oil Co. (Roxana-Mar- 
land) drilled its No. 2 Carmichael two 
feet deeper during the week, reaching 
a depth of 2054 feet. Following this 
deepening, the well made 1657 barrels 
the first 24 hours. This well is located 
in the NE% of 3-24-1W, and is one lo 
tion north of the southwest corner of 
the lease. The same company’s No. 
on this farm, in the southeast corner o 
the same 160 acres, is a 240-barrel well 
sand from 1882 to 1892 feet, which is the 
third producing sand to be developed on 
this lease. 


f 


Two deep dry holes recently drilled 
in the Tonkawa field apparently indi- 
cate the southern edge of production, 
both of them being in the south half 
of section 15. The Champlin Refining 
Co. of Enid has a failure in its No. 3 
Morris located in the northwest corner 
of the SE% SW% of the section, and 
has abandoned it at 2765 feet. The 
company has some production on the 

but from the shallow sand, its 
1, located in the northwest corner 
a 70-barrel 


lease, 
No. 
of the 80 acres, having been 
well in sand from 2001 to 2007 feet. 
This well was completed last June. 
The other failure in this section was the 
No. 1 Morris of the Carter Oil Co. and 
Southwestern Petroleum Co. combina- 
tion. This well, located in the north- 
west corner of the SE% of the section, 
is dry and abandoned at 2738 feet 
Southern Oklahoma 
The Graham field, in Carter 
had the best well completed in the 
southern part of the state during th 
week. This was the Kirk-Merrick- 
Schermerhorn No. 4 Bennett, located 
in thee NE% NW¥% of 31-2s-2w, and a 
south offset to the Cotton Belt Petro 
leum Co.’s No. 2 Sparks, which came i 
some time ago. The Kirk et al. well 
is making 550 barrels in sand encoun 
tered at about 2500 feet, and is fl 
by heads every ten minutes. This w 


county, 


has had a series of good oil sands, hav- 
ing originally been producing from a 
sand topped at 2099 feet, from which it 
made 210 barrels daily. When being 
deepened, it passed through sands at 
2450 and 2493 feet, both of which 
showed considerable oil, but with not 
enough gas to flow the well. The Cot- 
tonbelt well above referred to is 
located in the SE% SW% of 30-2S-2W, 
and had an initial production of 600 
barrels in sand from 2340 to 2366 feet. 
Kansas 

Recent developments in Kansas have 
stimulated activity there to a marked 
| several potential new pools 
having been opened up in the past few 
weeks. The latest of these is the T. J 
Junker et al. well on the Cook farm in 
the northeast corner of section 21-28-9, 
near the town of Piedmont, and just 
south of the line between Greenwood 
and Elk counties. The well itself is in 
Elk county. This wildcat test is four 
feet in sand topped at 2758 feet, and is 
showing for about 200 barrels a day. 
It is reported to be making nearly 20 
per cent water, but it is thought that 
this is coming in from above, probably 
due to leaky casing. This strike is 
causing a good deal of excitement, and 
will result ir much activity in the 
vicinity. 


Juan Felipe-Cerro Azul 
Boundary To be Tested 


Staff Special 
HOUSTON, Oct. 28.—The previ- 


ously reported’ presidential decree 
whereby the Mexican government 
opens the Juan Felipe hacienda for oil 
exploitation recalls a bitter struggle 
for possession, in which scrap Edward 
L.. Doheny’s Huasteca Petroleum Co. 
appears to have won out against other 
contenders. The Huasteca holds 91 per 
cent of the “pesos primitivos’ and in 
of a federal regulation requiring 
a company, or co-owners, to prove 
ownership of 75 per cent of any indi- 
vidual hacienda before it can obtain per- 
to drill it appears other con- 
will be shut out. 

Cias. del Agwi, S. A. (Atlantic Gulf 
& West Indies Steamship Co.’s oil sub- 
sidiary in Mexico) together with sub- 
from the Lescher Bros., are re- 
ported to hold nine per cent of the 
“pesos primitivos.” 


aegree, 


view 


mission 


tenders 


lesse¢ cs 


Roughly translated “pesos primitivos” 
means “primitive interests.” Owners of 
properties, or haciendas as they are 
known in Mexico, often did not know 
the exact acreage of their possessions 
and years ago valuations were made for 
taxation purposes in what were called 
primitivos.” As estates were 
split up and handed down, the divisions 
were oiten made similarly. It is around 
conditions thus brought about that com- 
plications often ensue with regard to 
ownership of drilling rights. 

The Juan Felipe hacienda adjoins 
Cerro Azul on the west and southwest 
and a part of the Southern district 
faulted-fold structure skirts the bound- 
to the Huasteca’s No. 25 Cerro 

drilling well, which at surface 
tion of 525 feet is now down 1930 
feet in pyrites of iron and hard white 
lime 

\ test of the Doheny interests in Juan 

l started in 1913 and drilled 


pe SO 


ary ciose 
\zul 
' 

eleva 


to a depth of 1954 feet, at which de 

it has been carried in well records rep 

as unfinished since 1916. It was reported 
to have showed for a few hundred bar- 
rels of oil but it was not exploited, 
principally because the famous No. 4 
Cerro Azul began in February, |' 
giving its initial quota of the appr 
mately 80 million barrels that has s; 
been produced. 


No. 1 Juan Felipe is across the bou 
ary westward from the No. 25 C 
Azul, which in turn is somewhat south 
ward from the famous No. 4 on 
same hacienda. The Huasteca is 
ported from Tampico to have already 
made application for nine permits 
drill and material is being assembled 
removal to locations along the Cert 
Azul-Juan Felipe line, where sever 
the tests are to be located. 


Apparently, the Huasteca hopes 
“discover” additional local  structur 
southward from the famous No. 
which most geologists have taken 
position has drained the ‘“cream”’ 
the Cerro Azul “high spot.” 


Extends Buena Vista Field 
LOS ANGELES, Oct. 28.—America 


Oilfields, Ltd., whose general offices 
in this city, which has been drillin; 
some time on the SE% of 24-31-2 
the Buena Vista Hills district of Kk 
county, has extended the proven 
of that district by a mile and a 
through encountering a sand produ 
oil of 25 gravity at a depth of 3200 feet 
The total depth of the hole is 
The well produced 170 barrels 
in five hours and then sanded up. 
The well is located in the southwest 
corner of the quarter section, w 
would place it about at the sout! 
end of the Rudisell anticline, so cal 
by geologists on account of the fact tha 
in 1910 the Union Oil Co. drilled ; 
well near it in 6-31-23 on claims ld 
by a man named Rudisell under 
placer law. The Union discovered 
but did not finish the well, said t 
owing to the attitude of the govern: 
in regard to mineral lands at that ti 


Freight Rates Reduced 
LOS ANGELES, Oct. 28.—The 


creased production of crude in southern 
California fields the past few months as 
well as the big improvement in demand 
for fuel oil, both making for a greater 
volume of tank car business, has re- 


rates by the Southern Pacific on intra- 
state business. Heretofore a flat rate 
of 7 cents per 100 pounds had been 
maintained, but now the rate on 

load lots from Long Beach (Signal Hill 
field) to San Pedro and Wilmington 
(harbor points) is 3 cents per 100 
pounds, and from Los Nietos (Santa 
Fe Springs field), Huntington Beach 
and La Bolsa to 


tidewater is 5 cents 
per 100. 





8) 


WICHITA FALLS, Oct. 28.—D. B 
Read, Wichita Falls operator, ! 
brought in a 40-barrel pumper ot: 
W. L. Andrews ranch, 11 miles s¢ 
east of Archer city, in Archer c 
in a 900-foot sand. Five other wel! 
drilling, giving promise of a new 
low pool in a hitherto undeveloped 
of Archer county. 
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MARSHALL HANEY 
Petroleum Geologist & Engineer 
Geological Surveys 
Investigations & Valuations 
Advice on refining operations 
Geer, Greene Co., Va. 








W. L. Gomory 


Chemical Engineer 
Consulting Petroleum Technologist 


Investigations. Estimates, Operation of Refineries 


Special Processes Refinery Design 


1043 Peoples Gas Bidg. 


Chicago 








National Petroleum News 
812 Huron Rd., Cleveland, Ohio 


The paper that sells your services 
to the Oil Industry 


Write today for information 








A. D. SMITH 


Consulting Petroleum Technologist 
Experience Teaches 


Seventeen years as operating and con- 
struction head enables me to cope with 
your problems of 


Design and Erection 
Operation and Management 
Process and Specifications 


Special Investigations—Appraisals 
Estimates 


Arkansas City, Kans. 


Tulsa, Okla. 
126 S. Summit St. 


217 S. Cincinnati St. 














Chemists and Engineers 


revised tenth edition of OTL 
NALYSIS by A. H. Gill, is ready 
r you. It has added a section on 
examination of motor gasoline 
i a description of the latest 
lel MacMichael Absolute Vis- 
meter, and has been brought 
oughly down to date. 


price is still $2.50. Send us 
check and let us mail a copy 
to vou. 


National Petroleum News, 
SOS Caxton Bldg., Cleveland, Ohio. 








Producers 


ret in touch with that progres- 
ve driller or drilling contractor 
advertising in National Petro- 
eum News. These men read the 
National Newspaper of the Oil In- 
lustry and will see your ad. 


National Petroleum News 








New York Company Takes 
More California Crude 


LOS ANGELES, Oct. 28.—The 
second of the world’s largest oil carry- 
ing vessels, the John D. Archbold, 140,- 
000 barrel capacity owned by the Stand- 
ard Oil Co. of New York, arrived at 
Los Angeles harbor, Oct. 23, and within 
the following 48 hours was on her way 
east with a full cargo of low-priced 
high-gravity California crude (price set 
by the California Standard company) 
to be refined at the eastern company’s 
plant. The Archbold is a sister ship 
of the William Rockefeller of 143,000 
barrel capacity, which was at Los 
Angeles the week before on a like mis- 
sion. Moving of California crude in 
such large quantities to eastern points 
will help stabilize the market here and 
gives insurance against further cuts in 
price at the well. 


Southern California’s cheap fuel oil 
is also making the bunkering business 
at Los Angeles show a great imrrove- 
ment lately. To load bunker oil for 
the voyage to the United Kingdom the 
Japanese freighter, Belfast Maru, ar- 
rived here Oct. 21 from Vancouver, B. 
C., with a capacity cargo of British 
Columbia products for delivery across 
the Atlantic. Following the custom of 
other operators, who are realizing big 
savings by having their vessels bunker 
here, the company operating the Japan- 
ese ship made arrangements to have 
the vessel fill up her bunker capacity 
of 6250 barrels at this port. Many of 
the vessels plving the British Columbia- 
European trade are now bunkering at 
Los Angeles instead of filling up at 
the northern ports where fuel oil is 
much higher than here. 


Griswold Oil Co. Takes 
Charge Of Beacon Plant 


WICHITA FALLS, Oct. 28.—The 
Griswold Oil Co. has acquired control 
of the Beacon Refining Co. plant at 
Henrietta, a short distance southeast of 
Wichita Falls, it was announced this 
week. 

The plant will be continued in opera- 
tion as in the past with Joe Edwards 
as superintendent. J. E. Dale, Griswold 
director and officer, will be general 
manager of the new refinery depart- 
ment, it was stated. 


The Beacon plant has a capacity of 
2500 barrels, and is now running about 
2300 barrels daily. 


A pipe line from the Griswold leases, 
in South Electra, to the Clay county 
plant, is anticipated, but no definite 
action will be taken until the first of 
the new year, it is understood. 





Archer Co. Property Sold 
WICHITA FALLS, Oct. 28.—The 


purchase of the Kentucky Producing 
Co.’s 25 acre lease and five producers 
in the Texahoma-Archer county field, 
by the Iowa Park Producing & Refin- 
ing Co. was announced this past week. 

The price paid was $175,000. There 
is about 500 barrels production on the 
lease, but much of it is still to be con- 
sidered flush, the Kentucky being one 
of the most recently developed leases 
in the field. 








DEAN E. FOSTER 
Petroleum Engineer 
Refineries and Gasoline Plants, Pipe Lines and 
Pumping Stations. Appraisals and Valuations, 
Steam Power Plants. 


243 Lynch Bldg. Tulsa, Okla. 











H. B. GOODRICH 
Petroleum Geologist & Engineer 


Examination, Appraisals and man- 
agement of oil properties. 


213 Atco Bldg., Tulsa, Okla. 
Phone O-9268 











Duncan W. Patterson, M. E. 
FOAM FIRE PROTECTION 
Construction 
New York City 


Design Supervision 
140 West 34th Street 











Osage 2049 Osage 1833 


GEO. C. MATSON 
Petroleum Geologist and Engineer 
Geological Surveys 
Appraisals for Taxation or Financing 


408 Cosden Bldg. Tulsa, Okla. 











T. D. Williamson C. F. Dagwell 
Specialists on z 


MOTORS FOR DRILLING 
AND PUMPING OIL WELLS 


PETROLEUM ELECTRIC Co. 
315 Roberts Bldg. Phone O-3189 
TULSA, OKLAHOMA 











Webster Engineering Co. 
Distributors of 
HAMMEL OIL BURNERS 
In the 


Mid-Continent Territory 
Tulsa, Okla. 











Rates for Professional 
Card Advertising 


Contracts are taken on year- 
ly basis. 


1 inch card—$100 for 26 issues 

2 inch card—$200 for 26 issues 

3 inch card—$300 for 26 issues 

Don’t pass up this opportunity to 
tell our readers what you can do 
for them; The cost is so small 
that it is almost negligible, less 
than $3.85 per insertion for a one 
inch advertisement. 


National Petroleum News 
801 Caxton Bldg., Cleveland, Ohio. 
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Jackson County Wildcat 
Rated As Fair Producer 


FINDLAY, Oct. 
county field furnished the most 
week 
field, with the bringing in of 


development of 


of being a real 


hours, three 100-barrel 
filled from the well, the owner 
the Greenwood Oijul Co. 


promise of being 
producer in a year or m¢ 


Outside of this 


the 


30.—The 


of Bowling Green which gave 


producer. 


Wi ¢ vd 


well, 


produced the biggest 


week, a 25-barrel 
Virnis Oil & Gas 


ship 


well, 


Co. in 


tanks 


The 


county 


re. 
Hancock 
produce 


belonging 
Pleasant 


Several better than average wells were 
reported from the Illinois field this week 
In Brookside township, Clinton county, B 
*. Wirebaugh obtained a 65-barrel well at 
the shallow depth of 788 feet. 

A wildcat well in the northwestern sec- 
tion of Jackson township, Illinois, two 
miles north of Ava and 15 miles northwest 
of Murphysboro, which some report 
started off at the rate of between 20 and 
40 barrels a day, is causing considerable 
excitement in that region. This is de 
clared to be the first oil in the locality 
which has produced considerable gas. Thx 
Copley interests, of Aurora, are the 
owners. 

The Indian Refining Co. has a 30-barrel 
well in Petty township, Lawrence county. 

In the Centralia field, a 70-barrel flush 
production of oil was obtained by Miller 
Mackey and others at 779 feet 


Completions in Northwestern Ohio, Week Ending Oct. 28 


Virnis Oil & Gas Co 
Wagner Loan Co 


Ewing and Montgomery 


Fuller and others 


Hartman Bros 
May Oil Co 
Paragon refining (< 


No 
No 
No 
No 


No 
No 
No 


Hancock County 


nt twy C. Henry 25 bbls 
nt twy S. Rader 10 bbls 
rty twp H. Deeds 10 bbls 
twy J. Fellers 2 bbls 
County 
rp H. Molkenbur 18 bbls 
0 vp A. Dolwick 2 bbls 
ngton twp C. H. Myers 5 bbl 


Southeastern And Central Ohio And West 
Virginia Completions, Week Ending Oct. 28 


Company 


G Hess & Sons 
C. H. Ames & Co 
John Denman & Son 
Joseph Kiggans 
J.C. Carner & Co 
Pure Oil 

Sunday Creek Coal 
Burns Oil 
Southern Oil 
Upham Gas 
Upham Gas 

East Ohio 
Walsmith & Kensel 
Mahler Oil 

Bell & Co 

Preston Oil 

Wehrle Stove 
Wehrle Stove 
Ohio Fuel 

Kerney et al 

Pure Oil 

Pure Oil 

Ohio Fuel 

Snyder et al 

Snyder et al 


Ohio Fuel 


Ohio Fuel 
Ohio Fuel 
Logan Gas 
Logan Gas 
Logan Gas, 
Logan Gas 
Ohio Fuel 
Ohio Fuel 
Ohio Fuel 
Ohio Fuel 


Company 


Ira Connelly 
Yates & Co 
Stephens Drilling 
oe a & Co 


Manufacturers L. & H 


Hope C.& R 
South Penn 
Blackshers O. & G 
Blackshers O. & G 
Hope (sas 

Hope Gras 

Hope Gas 
Henderson & Moore 
Ss = Rutherford 
Webb Oil 

J. G. Cochran 
South Penn 

Hope C.& R 
Imperial O. & G 
Laurel Creek Oil 
South Penn 


~ 


SOUTHEASTERN 


County 


Noble 
Noble 
Perry 
Wash'n 
Wash'n 
Wash'n 
Hox king 
Perry 
Perry 
K nox 
Knox 
Knox 
Hocking 
Noble 
K nox 
K nox 
Licking 
Licking 
Knox 
Knox 
Knox 
K nox 
Knox 
Knox 
Knox 
Vinton 


Wash'n 


Jackson 


Medina 
Medina 
Wayne 
Wayne 
Medina 
Medina 
Knox 
Knox 


‘ounty 


Wood 
Ritchie 
Ritchie 
Ritchis 
Wetzel 
Calhoun 
Calhoun 
Putnam 
Putnam 
Gilmer 
Gilmer 
Gilmer 
Lincoln 


Ritchie 


Pleasants 


Marion 
Wood 
Wood 


Township 


Doddridge 


Gilmer 
Braxton 


AND CENTRAL OHIO 


Well 
Section Farm No. Sand Production 
M. Rubrake $ Macksburg , 
Augenstein 3 Macksburg 2 
12. P. Comiskey 10 Berea 6 
W. H. Murphy 1 Big Injun 2 
16 Adam Miller 1 500-foot 2 
Otto Dishler 7 Keener 10 
6 Sunday Cr’k 101 Clinton 15 
14 Burns Heirs 1 Clinton 75 
14 MeCourtney 5 Clinton 200 
10 John Mowery | Berea Dry 
13. H. Snively 13. Berea 6 
13. H. Snively S$ Berea 5 
5 John Kestler 1 Clinton Dry 
se J. Mahler 9 Berea 5 
18 I. O. MeCament 8S Berea 5 
is I c Hays 11 Berea 8 
J. T. Moore t Lime 5 
Jerry Bader 1 Lime 3) 
l¢ Adam Breese 1 Clinton om gas 
6 R. Elliott 1 Berea 2 
t 18 Dudgeon 2 Berea + 
18 Dudgeon 3 Berea 4 
18 Mary Harriman 1 Berea Dry 
4 | Harrod 2 Berea Gras 
24 J. L. Harrod } Berea Gas 
10 J. A. Newson $ Dry in Berea Drill 
Deeper 
10 D. B. Campbell 1 Clinton 1}5m gas 
4 Camink 3 14-foot 7 Dry 
22 J. & R. Neufeld # Clinton 34m gas 
1-8 John McElroy 1 Clinton Gas 
36 A. W. Tyler 1 Clinton Im gas 
$ D. Hiner 1 Clinton Small 
18 A. M. Wiles 3 Clinton Dry 
5-16 N. Hardlicka 1 Clinton Abn'd 
) Fred Keck Berea 16m gas 
Elmer Ruby 2 Berea om gas 
VIRGINIA 
Well 
Farm No Sand Production 
Ira Connelly 2 Cow Run 

John Marsh 1 Big Injun Gas 
Wilson Heirs 3 Big Injun Gas 
A. B. Smith 1 Salt sand Dry 
I. Furbee 1 Big Injun Gas 
S. McDonald 1 Big Injun 17 
L. M. Pitts l Maxon 7 
J. R. Humphreys 1 Berea Dry 
Marmet Coal + Big Injun Gas 
R. Dennison 1 Maxon Gas 
} W. MeClain l Maxon Gas 
H. J. Cooper 1 Big Injun Dry 
J. E. Lake 2 Big Injun Dry 
W. Va. Tract 25 Maxon + 
Barr-Tice 1 Big Injun | 
S. Talkington 10 Big Injun $ 
J. B. Hendershot 21 Cow Run l 
Voleano Tract 4 Gordon 25 
M. E. Dotson 5 Maxon 5 
F. W. Bell 1 Big Injun Gas 

L. W. MeNar 1 Dry and Aban'd 


—____ 


Santa Fe Springs Producer 
Is Second Deepest In World 


LOS ANGELES, Oct. 28.—Outsta: 
ing among the examples of deep oil well 
drilling in California is the Brownrigg- 
Keller No. 1 recently brought in by th 
Standard Oil Co. in the Santa | 
Springs district, a few miles east 
south of the city of Los Angeles 
search of records also reveals tl 
was the deepest producing oil we 
the world until a few days ago ' 
Gulf Production Co.’s No. 6 Isenhour 
at Goose Creek, was made a pumper at 
4800 feet. On Oct. 7, Standard’s | 
was flowing at the rate of 365 bar: 
of 33.8 gravity from a depth of 4702 
feet. It started on July 18 with an 
tial production of between 500 and 600 
barrels per day of 34 gravity. 

[This record well epitomizes the 
of development in oil-well drilling 
this state, where, particularly durin 
past 10 years, deeper sands have 
the operators’ goal. This, for the 
son that in California the oil-carry 
formations are mostly situated 
greater depth than in the Mid-Cont 
or eastern fields, and the oil has 1 
ably proved of high gravity. 

In the Santa Fe Springs area s 
indications of the underground 
tions are almost entirely lacking 
as the nearest producer was a half 
away the locality’s possibilities 
,roduction were very much 
of conjecture until this well wa 
pleted. 

Certain facts regarding this well 
published in the Standard’s Bullet 
October. The well was drilled 
rotary. Of the 252 days consumed 
94 were actual drilling days. The 
string of casing landed was 15Y 
at 470 feet; 10-inch was cemented 
3145 feet; 8% was dropped in at 3 
and froze. <An idea of the naturt 
some other activities during days 1 
included in the 94 may be gained f 
the following account of a fishing 

With the hole drilled to 4699 f 
preparations were made to land a string 
of 6%-inch casing above a showing 
oil encountered three feet above that 
depth. It was held necessary to und 
ream the hole from the bottom of 
84-inch casing (which had frozen 
the 6%-inch pipe in the 734-inch 
then being drilled would not leave 
ficient space to permit the forcing 
through of enough cement to eff 
water shutoff. The underreaming 
in progress when the sub on toy 
underreamer parted at the taper, leaving 
the underreamer and 11 inches t 
sub in the hole at 4415 feet. So snug! 
did the broken tool fit inside the 
that no fishing tool could be run 
take hold of it. An attempt was 
to tap into it with a die tap, | 
broke off, leaving this hard pie: 
steel in the center of the sub. 

Attempt was then made to mil! 
the 11 inches of sub, but the 
piece of steel in the top of it proved 
too much. Then it was decided to m1 
over it. After 37 days of millir 
combination socket was run in This 
took hold and brought the sub and lost 
underreamer up to the bottom of the 
5'4-inch casing; but it would not pass 
through the shoe on the end of this 
string. It was therefore returned t 
original position at 4415 feet, and 
ing resumed with a new mill. ; 
days a combination socket was aga 
run in, and with this the lost tools 
recovered. 


o 
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Cast Steel 
GATE VALVES 


For High Pressures 
And High Temperatures 


Tested to 800 Ibs. 
Rated for 350 Ibs. and 


800 deg rees Fahr. 
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The Chapman Valve Manufacturing Co. 
Indian Orchard, Mass., U.S.A. 


BRANCHES: 
New York Syracuse San Francisco Houston 
Boston Pittsburgh Los Angeles Atlanta 
Chicago Philadelphia cleveland Tulsa 


| VALVES 
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“Hope” Gasoline Recovery Plants 


Absorption or Compression Processes are making- 
good wherever installed. 


Deliver a maximum yield at minimum cost. 
Give continuous service with lowest upkeep expenses. 


Our new catalog illustrates a 
few of them together with 
Engines, Compressors, Oil 
and Gas Pumping Stations, 
Pipe Lines, and our other 


Consulting 

and Contracting | 

Engineers in 

Natural Gas 
and Oil 


rit. om. . _ US.A. — | 


¥ \O Penna 
gins briny J pr 4 | Tulsa.Okla 


activities in Natural Gas and 
Petroleum Engineering. You 
will be interested in this book- 
let. Your copy is ready 
awaiting your request. Write 
or wire us for full data. 


Branches } 
Pittsburgh 


Casper Wyo 

















low prices 








Preferred Above All Others In The Oil Fields 


Users of Stover Fuel Oil Engines prefer them to all others. 
More economical to operate. More reliable. 
Unit saves all the trouble and ex- 


in construction. 
attention. 
pense incident to reverse clutch 
without damage to your engine. 


The unique Reverse Drive 
pulleys 


More simple 
Require less 


Enables you to “pull” a well 


Operates On Distillate, Fuel or Crude Oil 


Fuel expense alone means a big saving since the Stover Engine operates 


on kerosene, crude or fuel oil, distillate or other low grade fuel. 
matic in lubrication. Wiell built. 


Priced right. 


Auto- 


Long lived. Best of workmanship. 


Send For Catalog and New Low Prices TODAY 


STOVER MANUFACTURING & ENGINE CO. 


802 Lake Street 


FREEPORT, ILL. 


Makers of Stover Samson Windmills, Feedmills, Comminuters, Good Engines, 
Pump Jacks, Working Heads, Etc. 








Imports Of Petroleum 


Imports of crude and refined oils i 
the United States in the week en 
Oct. 21 were 9,272 barrels less on 
daily average than in the week e: 
Oct. 14, according to figures of 
American Petroleum Institute.  ( 
parative figures for the two wi 
amounts in barrels of 42 U. S. gall 
follow: 


Week W 
Ended I 
Oct. 21 0 
Atlantic Ports 
Baltimore 51.769 
Boston 8 564 
New York 271 ,660 
Philadelphia. ‘ 714 
Others... 5 ,000 


Total. 22 ,707 
Daily Average 3 244 
Gulf Ports 
Galveston District =e 24 ,000 
New Orleans and Baton 
Rouge.. * ‘ 86 ,202 
Port Arthur and Sabine 
District a shat . 549,000 
Tampa... : 30 ,000 


Total. ,139 ,202 
Daily Average. : 19 886 

All U. S. Ports 
otal. ,f 909 
Daily Average. ,130 





Fire Hazard Committee 


TULSA, Oct. 28.—Names of fiv 
ecutives in the Mid-Continent fie! 
form the Oklahoma and Kansas 
committee of the American Petro 
Institute’s committee on fire haz 
have been forwarded to the headgq 
ters of the institute at New York 
recommendations include the followi 
W. M. Welch, Tidal Refining 
Tulsa; D. W. Moffitt, Cosden & 
Tulsa; Alf G. Heggem, Oil Well 
provement Co., Tulsa; M. M. D 
Phillips Petroleum Co., Tulsa; and 
L. Marcell, White Eagle Refining 
El Dorado, Kan. 


Tidioute Field Extended 


TIDIOUTE, Pa. Oct. 29.—The 
important discovery in weeks 1! 
new pool south of town was mad 
Thursday when the Clinger Oil & 
Co. drilled in a well on the Jennin 
farm, located one-half mile to the 
in advance of production, getting 
promises to be a good producer. 
well will be drilled deeper and 
crease in production is expected. 


SHREVEPORT, Oct. 27.—A: 
ing to advices from Homer, La 
Woodley Petroleum Co. is building 4 
derrick for a wildcat test to be drilled 
on the Smith land in 23-20-6 o 
Aycock community, Claiborne 
about three miles southeast of H 





GALVESTON, Oct. 28.—A 
barrel steel storage tank recent! 
ported contracted for Galveston b 
Humble Oil & Refining Co., wi! 
used to augment its three earlier tanks 
at Fourteenth street and Avenue A, [or 
gasoline and kerosene storage. 
existing smaller tanks are of 18,00! 
rels capacity. It is proposed to bat 
refined oils across from the Hum) 
3aytown refinery, at the foot o! t 
Houston ship channel, unloading !ines 
existing from the Galveston wateriront 
to the storage plant. 
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rISFACTORY 


ny Co. 


Oklahoma 


at ‘Tampico. 


Pipe Lines Move Natural Gasoline; 


Industry Is Growing In Mexico 


Staff Special 
HOUSTON, Oct. 27 
movement through 

natural gasoline, 


pelines ot raw 


vhich is mixed in with crude oil 


been practiced for two 
r more by two of the principal oil 
g interests in the Mud-Continent. 


nts, has 


sulf Pipe Line Co. has moved such 


nts from properties of the Allied 
Oil Co., in Oklahoma to the Gulf 
plant at Port Arthur at a 
m of transportation loss; and the 


a Petroleum Corp., arm of the Royal 


Shell group, has practiced similar 
rtation methods trom the Cush- 


ld to its refinery on the Mississippi 


Wood River, IIl. 

Co. operates a small line 
fields to its-West Tulsa 
for the transportation of unmixed 


Texas 


itural gasoline to the plant, a simi- 
rocedure to that of the Mexican 
Oil Co., Ltd. (El Aguila), from 


uthern district of Mexico to its re- 
It is the purpose here, 
to deal specifically with “long 
transportation as practiced by the 
d Roxana companies. 
1 a series of tests made in conjunc- 
th the United States Bureau of 
the results of which were set forth 


illetin 200, it was determined that 


rage transportation losses of crude 
average about one per cent the 
ound. When raw natural gasoline 
into the pipeline the loss neces- 
vill be somewhat higher. The Gulf 
Xana companies, however, 


in what they consider a satis- 
Manner, 
nd natural gasoline thus handled, 
nted out, should not be put into 
and stored for any period of time 
e light fractions from the added 
ead product” would evaporate on 
in contact with the air. This is 
y true should tank roofs happen 
e tight. 
wing out a few special precautions 
the fundamental of keeping crude 
out of storage along the pipe 
method of transportation, where 
has seemed to be entirely satis- 
ind the losses probably are less 
would be under the old prac- 
moving the “casinghead product” 
cars from the fields to refineries. 
siderable part of the usual “cas- 
product” has to be weathered off 
t meets Interstate Commerce Com- 
shipping specifications for tank car 
hence a saving in this regard 
ation to pipeline transportation. It 
sential where this method of pipe- 
sportation is practiced that the re- 
ecelving such shipments must be 
with apparatus to recover the 
Ors; otherwise, it would be a 
procedure. However, using this 
i transportation, taking all pre- 
against pipeline losses and re- 
the still vapors at the refinery it 


probable that this system will 
the old tank car shipment 
ipeline transportation system is 


appropriate to the needs of the 
Roxana companies, both of whom 
neries at long distances from 


move | 
tural gasoline mixed with crude oil | 
roducing fields to their respective | 





the fields; neither of them having skim- 
ming plants adjacent to the seat of raw 
natural gasoline production to supply 
naptha for blending, which latter is a 
requisite of tank car transportation. Prior 
to inaugurating pipeline transportation, 
the Gulf interests shipped naptha in half 
car lots from the Port Arthur plant on 
the Texas Gulf Coast to Oklahoma, 
blended it with raw natural gasoline and 
re-shipped it to Port Arthur at what prob- 
ably was a lower cost than they could 
have purchased naptha for blending from 
other manufacturers located in the Mid- 
Continent. The more recent method, how- 
ever, solved one of the problems, 1. e.,, 
freight rates, incidental thereto; in addi- 
tion to providing a system evidently con- 
sidered more satisfactory. 

Usually a percentage of about 5 per cent 
raw natural gasoline to 95 per cent crude 
petroleum constitutes the mixture in the 
pipeline. Greater percentages of the “cas- 
inghead” product probably would result in 
too great transportation losses. However, 


in Mexico, where “El Aguila” operates a 
2-inch pipeline from the Southern district 
to Tampico, a distance of about 70 miles, 
it was found that the mixing of “casing- 
head” with the crude petroleum caused 
asphalt precipitate in the line, necessitat- 
ing the construction of the smaller 2-inch 
line for running raw natural gasoline un- 
mixed. 

“El Aguila” built early in 1921 an ab- 
sorption plant of crude design at Los Na- 
ranjos, in the central part of the Southern 
district. There it was found that casing- 
head gases would recover from 5 to 7 gai- 
lons to the 1000 cubic feet under Burrell’s 
charcoal method. 

The practice of recovering raw natural 
gasoline from the casinghead at wells in 
Mexico has not been extensive in the past, 
but the Huasteca Petroleum Co., field 
subsidiary of Edward L. Doheny’s Mex- 
ican Petroleum Corp., recently appropri- 
ated $2,000,000 for the construction of 
absorption plants at Cerro Azul and in the 
Chapapote Nunez-Tierra Blanca pool. A 
4-inch line for transporting raw natural 
gasoline to its Tampico topping plant is 
also proposed. The topping plant is to 
be converted into a complete refinery, 
$5,000,000 having been appropriated for 
its conversion. 


Kentucky Operators Cancel Leases 
As Result Of Decision Of Court 


By Special Correspondent 
LEXINGTON, KY., Oct. 28.—The 


recent decision of the Kentucky Court 
of Appeals stating in effect that the 
standard form of leases in use by prac- 
tically every big oil company in Ken- 
tucky is not binding on the landowner, 
who can withdraw from his agreement 
at any time before the development and 
lease to another firm, came as a hard 
blow to the oil operators of the state. 
Following the decision last spring of 
the court of appeals in which the court 
held that the operator must develop the 
lease when given 90-days notice to do 
so by the landowner, although by the 
terms of the lease they had the right 
to pay rental instead of drilling, several 
companies already have cancelled or 
are considering the cancellation of 
leases running into thousands of acres. 

It is impossible to say how many 
acres in Kentucky are held under this 
form of lease, but it is estimated by 
prominent producers that it will run 
up into hundreds of thousands. Many 
such leases have become very valuable 
by reason of the lessees having proved 
and developed the surrounding territory. 
The loss to companies which have spent 
large sums in wildcatting and who have 
leases in this form is said to be enor- 
mous. 


The oil operators are not only com- 
plaining as a result of this decision. 
The larger companies have cancelled 
many leases on which they are paying 
10 to 50 cents an acre quarterly, saying 
that there is no need of paying rentals 
under leases when the landowner can 
quit any time he gets ready and give a 
“top lease” if the lease looks valuable. 

It is reported on good authority that 
the Union Gas & Oil Co. already has 
cancelled 10,000 acres of leases in east- 
ern Kentucky and that the Ohio Fuel 
Supply Co. has cancelled between 8,000 
and 10,000 acres. Several of the other 
larger companies ate reported to be on 
the verge of taking similar action on 





account of the uncertainty of holding 
undeveloped leases. 

With new operations in Cumberland 
and Owsley counties showing promise, 
the oil situation in Kentucky has taken 
on new life and much work has been 
reported on a number of leases during 
the past week. 

The Paragon Refining Co. has erected 
two 1,000-barrel tanks in Cumberland 
county and is laying pipe connections 
to several wells, but marketing has not 
started yet. The few wells that have 
been drilled in are making a small aver- 
age. No.1 on the Hood farm, operated 
by the McClintock Oil Co., of Cleve- 
land, O., is estimated good for 10 bar- 


rels a day. The well is located about 
seven and one-half miles from Burkes- 
ville. No. 2 on the same farm made 


quite a flush for the first 24 hours, but 
after 30 days it is believed that it will 
settle down to about a 20-barrel well. 
They also got one dry well north of 


the No. 1 well. 
Hudson & Collins, who have pur- 
chased the holdings of Sutherland & 


Collins in the Magoffin county area, 
have been active during the past week 
on their leases in that county. Four 
machines are running and a well is ex- 
pected in daily on the Hostin Conley 
lease. They are rigging up on the 
Tom Conley lease to offset. 

Well No. 1 on the Hartland Rogers 
lease in Estill county in the Furnace 
district cleaned out and was drilled to 
the second pay sand and is showing 
up for a good producer. The first well 
drilled on the Walter Shouse lease in 
Estill county has reached the second 
pay and it is believed that it will be a 
good producer. The well extends to the 
deep pay production and about one mile 
to the southwest, which opens rich new 
territory. 


Well No. 1, on the Coleman Cox 
lease in Station Camp district is due 
in this week. The test is an extension of 
the Middle Fork of Station Camp and 
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PRATT & CADY 


ASBESTOS PACKED COCKS 


HESE COCKS are made all bronze or all iron, the latter barffed to prevent 

corrosion. The plug operates against asbestos vulcanized into grooves in the 
body, thus avoiding the disadvantages of a metal to metal seat. The Cocks are 
particularly adopted for use as blow-offs or in lines carrying sludges or heavy 
liquids, which prevent the satisfactory operation and shorten the life of other 
types of valves. 


Reading Steel Casting Co., Inc. 
Pratt & Cady Division 


General Sales Office: Bridgeport, Conn. 


Boston San Francisco Charlotte Pittsburgh 
Hartford Philadelphia Cleveland Houston 
New York Detroit Chicago St. Paul 








SWAN 
UNDERREAMERS DRILLING 


To know how to drill a well by the 
latest improved methods at a sav- 
of time and money, just add 
EP WELL DRILLING by 


H. Jeffery, to your Oil Library. 


us your check for $5 an 
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is being watched closely by oil met 
Estill county. 

C. B. Carroll brought in another 
on the William Cox lease in | 
county. This is the third well on 
lease. The previous two have pr 
good producers. 

In the Pilot district second pay 
been struck and has created much 
citement. The Southwestern Pet 
leum Co. has large holdings in this 
tion and their last drilling is saw 
have been successful. 

The Proffett Oil Co. has drille 
third well in Powell county an 
spudding on the fourth. 

The New Domain Oil & Gas Ci 
drilling No. 2 on the J. W. Lowe t 
in Warren county. About three ws 
ago No. 1 came in good for 50 bart 

G. A. Forman of the Southwest 
Petroleum Co. has been in Lexingt 
for several days. Mr. Forman exp 
to return to his home in Buffalo 
week. 

Charlese A. Gartlan of the D 
Boone Oil Co. reports that he will n 
the offices of the company from 
to Burkesville, where the firm has large 
holdings. 

C. J. Weidemann, of Cleveland, 
is connected with several import 
companies drilling in the Johnson 
Magoffin district, is spending sey 
days here. 


Industrial Notes 
The Link Belt Co., of Chicago, Phil- 


adelphia and Indianapolis announ 
new general catalog No. 400, w! 
embraces their entire line. It is 
scribed as the most complete book « 
issued by the company, contains &32 
pages, cloth bound and can be . 
tained from any Link-Belt branch of 
The catalog includes both the |! 
Belt line and the products of the 
W. Caldwell & Son Co. 

> ~ » 

The Davis Welding & Mfg. Co., of 
Cincinnati, has developed a new static 
eliminator, which may be bought as 
extra equipment with all truck tanks 
of their manufacture. The chief idea in 
this device is to force the grounding ot! 
the tank truck and fill pipe before the 
two are brought together. The filler 
caps on Davis Ohio tanks, equi 
with this device, are so built that 
cap cannot be removed until it 
leased by a key in the shape of a pl 
This plug, in turn, is connected t 
ground by copper wire. 

When the truck drives up to t 
ing station, the key must be 
before the cap can be removed o: 
gasoline started into the tank. 
key remains in position during the 
ing of the tank. and must remain 
sition until the filler cap is again 
screwed in. This makes it sure that 
all static electricity generated betor 
the arrival of the truck at the station 
or after it gets there will be grounded 
and will not be forced to jump an alr 
gap causing a spark. It, in the same 
way, takes care of any current that may 
have leaked from the ignition syste 
of the truck 

The ground wire from the fill 
key to the earth is fitted with 
joint, so that if the truck is start 
fore the key is withdrawn, the 
will not be wrecked, as the slit 
will merely pull apart. The s 
also includes ground wires from 
fill pipe nozzle to the ground. 


‘stem 


eacn 





Northeastern Mississippi Formations Such 


As To Indicate Oil Possibilities 


HOUSTON, Oct. 26 

of geological forma- 

existing in North 

Louisiana has influenced more or 

1g for oil in the state of Mis- 

but in only three of 44 recorded 

showings of petroleum or 

il gas reported. One of these was 

shington county, near Greenville, 

to the Mississippi river; 

er two were in Tishomingo coun 

northeastern part of 

ite, where the various members 

Eutaw (Blossom sand) forma- 

utcrop to the surface. 

ot improbable that the shallow 

n which Captain Nady et al are 

1 to have had an oil showing at 

t in Tishomingo county in 1903 

4 was the Tuscaloosa, which cor- 

with the Woodbine of North 

na and East Texas. An 1850 

owing obtained by the Iuka De- 

ent Co., in the Jourdac tract, also 

omingo county, probably was 

in the lower Cretaceous ser- 

t was reported in Ordo- 
around 2000 feet 

county, which is sur- 

rt Hudson beds and re- 

the Quaternary series, 

ble that a gas showing 

by the Alhambra Oil & 

1 Williams, 30-14-9w, 

equivalent of the Na- 

rth Louisiana and east 

it could not have 

(Blossom sand) 

Cretaceous beds, 

ri found high 

-eached at that level. 

ras bearing in North 

st Texas, except that 

it gives up migratory oil 

per Blossom member, 

ns of faulting bring about 


\ IMILARITY 
tions to those 


tit 
esti! 


were 


iS CIOS€E 


the extreme 


) be 


Sine 
west-southwesterly dip of the 
m the northeasrern part of the 
uld present a problem in parts 
* issippi with regard to reaching 
or , luctive horizons of North Lou- 
nd East Texas without going to 
rilling depths. For that reason, 
e rtheastern Mississippi is considered 
g t st likely part of the state for 
est Geological investigation has es- 

d that the beds in this part of 

are of the same geologic age, 

ilar in composition and were 

under like conditions to those 

North Louisiana. In both re- 

iese beds rest on the some Pale- 


Tr 





“Wildcatting” Seen for Future 


similar geologic conditions ex- 
e drilling of favorable local 
in northeastern Mississippi 
sooner or later to be a de- 
in the wildcatting campaign 
for fresh sources of pe- 
The outcome can be 
for, as aforementioned, 
1owings have been reported 
orded tests within the state 
sippi, therefore, remains non- 
f commercial oil or gas. 
Mississippi tests on 
ructures, anticlinal folds or 
nore especially the latter, 
hout their possibilities, par- 





By Paul Wagner 


STAFF REPRESENTATIVE 


ticularly in the northeastern part of the 
state. 


For convenience in correlating the 
formations of Mississippi with those in 
North Louisiana, and which is valuable 
as an index to the study of such possi- 
bilities, the writer sub-joins a geologic- 
al section at Oxford, Miss., after H. D. 
Easton, consulting geologist of Shreve- 
port, La., as follows: 

Tertiary: 

Estimated thickness—Wilcox (Sabine) 
900 ft. 

: shales, 
lignite. 
white 
water. 


Character of Formation—Clays, 
sands and workable beds of 

Many beds of lignite. Also pure 
sand and purple clays Artesian 
Fossil plants. 

Midway, 150 ft. 
dark 
and 
fossil 


Estimated Thickness 


Formation—Clay, 
sandstone 
Almost no 


Character of 
to black, Mica 
sandy marl below. 
plants. 


eous 


Upper Cretaceous: 
Estimated Thickness (Naca- 
toch Sand) 100 ft. 


Ripley 


dark 
lime- 
fossil- 


Sand, 
impure 
highly 


Character of Formation 
brown; clays marls and 
stones of marine origin 
iferous, 


ickness—-Selma Chalk, 


Estimated Tl 
600 ft. 
lime- 


beds 


formation—Chalky 
and sandy 


Character of 
stone with argillaceous 
highly fossiliferous. 

Estimated Thickness 

som Sand), 400 ft 

Character of Formation 
sive and cross-bedded 
fossil plants at 
Western Georgia. 

Estimated 


cutaw (Blos- 


Sands, mas- 
Considerable 
base in Alabama and 
Thickness—Tuscaloosa 
(Woodbine Sand), 300 ft. 

Character of Formation—Irregularly 
bedded sands, clays and gravels, contain- 
ing clay and lignite layers at top. Very 
lignitic clays Pyrites. Amber. Gypsum. 
Not many fossil plants. In Alabama 
1000 ft. thick. 

Total Estimated Thickness—2450 ft. 
and North 
Louisiana geological names are given 
by Easton in a table which elaborates 
the foregoing in some respects, as fol- 
lows: 


Equivalent Mississippi 


Tertiary (Eocene): 


Claiborne Group. 
Louisiana—Claiborne 


In Mississippi 

In Northwest 
group, 

In Mississippi 

In Northwest Louisiana 
mation (Sabine). 

In Mississippi—Midway Group. 

In Northwest Louisiana—Midway 
formation. 


Wilcox Group. 


Wilcox for- 


Upper Cretaceous: 


formation. 
Arkadel- 


In Mississippi—Ripley 
ain Northwest Louisiana 
phia clay (Nacatoch Sand), Oil. 
In Mississippi—Selma Chalk. 
In Northwest Louisiana 
marl, Annona chalk, Brownstone 

(Some chalk oil wells), Oil. 
In Mississippi—Eutaw formation. 
In Northwest Eagle 
clay. (Blossom 
In Mississippi 
In Northwest 
Sand, Oil. 


Marlbrook 
marl, 


Louisiana Ford 
Sand), Oil. 
Tuscaloosa 


Louisiana—Woodbine 


ae 
4o 


formation.* 


Edward W. Berry, in United States 
Geological Survey professional paper 
112, discusses general relations of Cre- 
taceous deposits in the eastern Gulf re- 
gion in Mississippi, Ala- 
bama and Georgia, saying: 


Tennessee, 


“Both lower and upper Cretaceous de- 
are represented in the eastern 
Gulf area, but the former are much 
less extensive and varied than in the 
middle Atlantic slope to the northeast 
or in the western Gulf area to the west 
in Texas and Mexico. 


posits 


“Lower Cretaceous sediments are 
present only in the eastern part of the 
area, where the southwesterly extension 
of the Potomac group of the Middle At- 
lantic States crosses Georgia along the 
fall line as an irregular belt of unfos- 
siliferous cross bedded arkosic sandy 
clavs and light colored kaolins 5 to 30 
miles wide, extending westward 
Alabama as a belt 4 to 8 miles wide that 
county. 


into 


terminates in Elmore 


“The Upper Cretaceous is sub-divided 


Eu- 
and 


formation, the 
Selma _ chalk 


the Tuscaloc sa 
formation, the 
formation 


into 
taw 
the Ripley 

“The Tuscaloosa is the 
tion of the eastern Gulf plain 
from Elmore county, Alabama, to Tish- 
omingo county, Mississippi, where it 
gradually thins and is transgressed by 
the overlying Eutaw formation The 
Tuscaloosa doubtless impinges on the 
Lower Cretaceous at the former's east- 
ernmost development, but both the Tus- 
caloosa and the Lower Cretaceous have 
been transgressed by the Eutaw and the 
details are obscured. 


basal torma- 


' 
coastal 


“The Eutaw forms a belt of varying 
composition (sands, clays and marls) 
extending from Taylor county, 1n west 
ern Georgia, to the southern part of 
3enton county, in western Tennessee, 
and as isolated remnants as far north as 
Trigg county, Kentucky. In Georgia 
and eastern Alabama it rests with a 
marked unconformity on the Lower or 
Cretaceous. Throughout the rest of 
Alabama it overlies the Tuscaloosa with- 
out apparent unconformity. Beyond the 
Tuscaloosa region in Tennessee, where 
it is represented by the Coffee sand 
member, the Eutaw constitutes the 
Basal formation of the Coastal Plain, 
resting on the rocks of the Paleozoic 
floor, except where remnants of the 
Tuscaloosa are preserved. 


“The Selma chalk is a lithologic and 
not a chronologic unit, as it includes in 
the area of its greatest development 
equivalent parts of the Eutaw and Rip- 
ley, as those formations are developed 
elsewhere. It extends from east central 
Alabama to southern Benton county, 
Tennessee, resting throughout without 
apparent unconformity on the Eutaw. 


“The deposits of the Ripley sea ex- 
tend from Twiggs county, in central 
Georgia, to the head of the Mississippi 
embayment in southern Illinois and 
probably westward through the west- 
ern Gulf region, although there is a 
wide interval in Missouri and Arkansas 
that was transgressed by Eocene depos 
its, large areas of which were subse- 
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T’S only the bright, green cover that’s 
interesting him—he can’t appreciate 
the importance of the news inside. Soon, 


he’ll be tucked in bed and carried to the land of toy 


soldiers, of chugging engines with whistles and bells, 
of glittering castles of candy and of spirited ponies and carts 





Your son—when he’s tucked away for the night—what do you plan for 
him when he grows up? Are you anxious to give him the advantages of a 
good education and a better start in life than you had? 


You really can’t plan for him without working for him. Your dreams 
must be made practical. You’ll have to do better work; you’ll have to get 
ahead faster. 


Your business—the oil business—demands of you a thorough knowledge 
of every oil industry activity. Why not secure that knowledge at home? 
It takes only a small amount of time—the short, crispy news items in 
National Petroleum News give you all the facts in the fewest possible words. 


Of course you want to be better informed. Of course you want to get 
ahead faster. Use the handy coupon. Just fill in, tear out and mail. 
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National Petroleum News,—834 Caxton Bldg., Cleveland, O. 


Send the next 52 issues of National Petroleum News to me at the address given below. 
Enclosed is check, (draft or money order) for $2.50. (Canada $3.50, Foreign $5.00). 


Name....... 
Street or Box. . ; City 


Company. . Branch of Industry engaged in 
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mber 1, 1922 
ntly removed by the action of the 
Mississippi river during late Tertiary 

Quaternary time. 

[hese deposits of the Ripley sea do 
constitute a_ single lithologic or 
ational unit, because in the east- 

ompany-farm Location 
Oil Co 

No. 1J.R.D 5-15n-9e 

Development Co 
\ | herty 8-13-S3e.... 
~ d test Near Houston. 
Mississippi 
stment & Develop- 
ent ¢ Near Enterprise 
ypi ¢ ‘ 

Oil ¢ Near Enterprise... 
Interests Near Barnett 
ill Oil & Gas Co Near Crystal Springs 
White Co 

N 1 White 15-1-3w 

N 2 Whit« 15-1-3w 

Oil & Gas Co. 

N 1 Conner occee 22-en-lSw 
Interests 

N 1 Tatum Near Hattiesburg 
‘) Lo 

1 Garber 18-6-le... 
rrees Oil Co. 
1 Swearengen 14-6n-le. 
i Benninger & Beach 
1 Eltor BR ee ee 
> Eltor ..Near No. 1. 
i 
P . Near Bellevue... 
i De Co 
1 Dela rton Near Laine 
() Lo 
1 Wo SIN Wiccwescweéaies 
2 We a 
Oil ¢ 
1 Hibt 22-7s-6w 
gia ¢ 
1 Waterma ee ee 
Oil ( Near Americus 
Ir West of Fayette.... 
Tex P um Co. 
I'r 9n-lw 
Lafayette . West of Oxford.... 
() & Gas ( 
1J. T. Knox Near Toomsuba.... 
















ern Gulf 
hooche 
in 
states 
bama 


region 
basin 
northeastern 
northward 
area, 


are 


by 
in 


those 
separated from those 
Mississippi 


which 


In 


the western 


the 


the Chatta- 


the 
Ala- 
Selma chalk 


and 


continues to the top of the Upper Cre- 


taceous.” 


Resume of Oil Test Drilling in State of Mississippi 
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1921 


Spring 1903 
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7— 9-1914 
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March, 1917 
3 4-19138 
9-23-1911 
3-31-1917 
7 1917 

Aban., 1921 

12 1915 
11-20-1920 
4-19-1922 

914 

1915 
i— 9-1921 

1920 
4-30-1921 


12-13-1920 


7-27-1920 


.1098 or 1904 


1921 


5-24-1921 


Date Begun Depth 


Feet 


1120 


1900 
1600 


1842 
400 
1400 


600 


1836 
2100 


2300 


4000 


3079 


$0438 


1400 
1475 


560 


3010 


2762 


2654 


4000 


1387 


1100 


600 


2850 


2300 


288 


750 
2040 
560 


4260 


565 


3700 


3462 
2630 


3664 


2000 
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Abandoned 


Abandoned 
Gas show 


Abandoned 
Abandoned 
Abandoned 


Drilling 


Abandoned 
Drilling 


Abandoned 
Abandoned 
Abandoned 
Abandoned 


down 
down 


Shut 
Shut 


Abandoned 
Abandoned 


Abandoned 
Abandoned 


Shut down 
Drilling 


Abandoned 


Shut down 
Shut down 
Abandoned 


Abandoned 
Abandoned 


Abandoned 
Shut down 
Drilling 


Abandoned 
Abandoned 


Abandoned 


Hole lost 


To 


resume 


Abandoned 


Oil show 

Oil show 

at 2000 feet, in 
Ordovician 


Abandoned 
Abandoned 


Abandoned 


Shut down 
gas show 
through water 


in hole. 


Drilling 














This Time Punch Insures 
Manufacturers Against Waste, 
Workmen Against Injustice 


The operator simply pushes the button 
when making each inspection of the tem- 
perature indicated by red line on the day- 
and-night chart, and the exact time of in- 
spection is recorded oj posite temperature 


by a small hole punc hed in the time bor- 
der of chart. 

Thus the manufacturer is assured of 
the maintenance of the exact temperature 


required to turn out products of the high- 
est quality at the lowest without 
spoilage. For the operator knows that if 
he neglects to make regular inspections the 
dial will show his delinquency. 


Columbia 


Recording 
Thermometers 


are also a protection for the employee be- 


cost, 





cause they enable him to prove that he 
performed his duties, even if things go 
wrong. In this way the blame cannot 


be put on the wrong man. 


Any 


curately 


1000 


temperature can be ac- 


rect rded 


up to 


Recorders 
new Time 
no more 
recording 

without 
feature. 


Columbia 
with the 
Punch cost 
than other 
thermometers 
this valuable 





The Time Punch is 
also furnished on Co- 
lumbia Recording 
Gauges and Tacho- 
meters. 

Our interesting cata- 
log H-27 sent on re- 
quest. Write for it to- 
day. 


Schaeffer 2 Budenberg Mfa.Ca. 


American Steam Gauge s Valve 


MFG. CO DIVISION 
Brooklyn, N. Y. 


Albany Chicago New Orleans 
Baltimore Cleveland Philadelphia 
Boston Detroit Pittsburgh, 
Buffalo Los Angeles 
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Shows Management Problem Raised 
By Industrial Companies’ Growth 


CLEVELAND, Oct. 27 
HAT great size in industrial or- 
ganizations has its decided disad- 
vantages is a point National Pe- 
troleum News has been endeavoring to 


ver to the oil industry tor some 

[hat point is made particularly 
in an article in the Saturday Eve- 
Post (Oct. 14.) by Albert W. At- 


well known business writer. 





\fr. Atwood shows that business men 
recognize that consolidations and 
organizations are not of themselves 

sarily profitable. Supporting this 

ht are the many failures of large 

ies in the past several years and 

( report, there are liable to 

iber more during the extreme 
tition of the next few years. 

National Petroleum News has long 
to show that the Standard and oth- 

gs units of the oil industry are so 


{ management 1s 
us. and getting more difficult to 

and that the larger the organ- 
grows the greater the problem and 
exceptional management 


that the problem of 





nm] + 


Ly most 
to win out. There are many illus- 
among the larger oil companies 
sreat hazard of this management 
| airly easy to put a lot of 
together but it is an entirely 
thing to make them work smooth- 
profitably and contimue to grow. 
Standard organizations have seem- 
been most fortunate in overcoming 


roblem but they have not eliminated 
and it is get 


blem by any means, 
greater with them every year. The 
rowth of the Independents shows 


he Standard management was not 
with its problems as tast as 


ct ( 


nds of smaller Independent units 
e high points in Mr. At 

rece! ticle are: 
central, the outstanding point of 
whole business of so-called trusts 
nopolies, of consolidations and 
itions, the very essence of the mat- 
that they are not so effective as 
their friends or their enemies 


us believe. The great lesson, 
riking revelation of the trust move 
end of the last century was 
economics promised by promoters 
icipated by the people at large were 
ie, and the possibility of 
competition depicted by 
friends of the “peepul” was 
overdrawn. 


ave 


mit 


as 


atly 

words, it has been shown again 
that there is nothing necessarily 
| al size. Here and 


ut mere 
fair means or foul a large com 
s been successful for a time in 
ng control of the market. Now 
through exceptionally capable 


nent or under limited and peculiar 
large combination has 

financially. 

always the possibility of suc 


tan 
tances a 





rh so to stimulate promotion 
anizatior There are arguments 
end favor of combinations, but 
clearly established in the busi- 


e 1s more indisputable than 


with which profits fall off 
omes as the result of ex 

one would say that 
hound to result when on 


company takes over another. With pad and 
pencil it is possible for the promoter to 
demonstrate no end of savings, just as it 
is equally easy for the politician to view 
with alarm the choking to death of com- 
petition. But, both unfortunately and for- 
tunately, things do not always work out 
that way in practice by any means. 


“Five or six idle and badly managed 
plants do not suddenly spring into pros- 
perity just because they are thrown to- 
gether, and, like the dragon’s teeth of 
fable, competition has a thousand unex- 
pected and mysterious ways of springing 
up afresh. 


“There no finer indoor sport for a 
rainy day than making out a list of the 
economies to be effected by having a large 
plant or a combination of them instead of 
one small one. You will find them, reader. 
not only in every stock prospectus of new 


1S 


combinations and in interviews with all 
our leading financiers, bankers and cap- 
tains of industry, but in every textbook 
on political economy, advanced and ele 
mentary alike. 

“It is a fascinating game, this busi 
ness of saving money on paper, by cen 
tralizing the sales forces and purchasing 


departments, by hiring the best talent, and 
doing all the other stunts that look so easy 
beforehand One can enumerate advan- 
tages by the legion, but alas, they so often 
fail to materialize! In the actual conduct 
of large enterprises there appears to be 
something akin to the law of diminishing 


returns, a point where the wastes and 
losses due to size overcome the econo- 
mies. 

“How large should a_ business be? 
Obviously it should be large enough to 
reach the point of maximum efficiency. 
But how large is that? 


“One of the most obvious difficulties is 
to find a manager. The head of a small 
company may have qualities of generosity. 
kindness and good fellowship which count 
heavily in his favor when dealing directly 
with employes. He goes up in the scale 
and takes charge of a combination of a 
dozen mills. He no longer comes into 
personal contact with practically every 
one, but deals only with foremen, or super 
intendents, or general managers, or vice 
presidents, or even with no one lower than 
the presidents of subsidiary companies. 


“Not only the personal contact but the 
personal hold on the business is lost. This 
defect soon proves fatal unless remedied 
by more elaborate methods of organiza 
tion, inspection, accounting and the like, 
and these cost so much more money that 
the gains of combination may be eaten up. 


“As in the case of that endless problem 
of military science, the relative effective- 
ness of offense and defense, there 
much to be said on both sides. <A great 
steel combination may have such a large 
number of blast furnaces that despite the 
inevitable human wastes of mere size there 
is one man in charge of one furnace who 
makes a wonderful showing of low costs. 
Through the elaborate mazes of account- 
ing this fact finally reaches the head 
management. This man’s costs are a dol- 
lar a ton lower! How did such an acci- 
dent happen? 


‘The management 
1 ¢ 
other local superi 


18 So 


to make 
similai 


attempts 


tend follow 


nts 
rit 














































































1000 PAGES 
NT ABOUT 


What 
do You Know 
About Oils? 


Have you heard about the “Germ"™ pro- 

cess of compounding lubricants? Can 

you figure quickly the amount of oilina 

orizontal cylinder tank? Do you know 
the price equivalents per pound, gallon, long 
ton or kilos? Are you interested in U. S. gov- 
ernment tests and specifications, in hundreds 
of formulas or a special petroleum tele- 
graph code? 


All this and more in the new, bigger. bet- 
ter, 1000 page, 8th edition of the averly 
Petroleum Hand Book of facts, tables, data 
and money-making suggestions Every oil 
Man wants one. 


Many say a single page of information 
may be worth $100. One copy free to each 
oil firm by requesting same on their letter- 
head. Additional copies at $1.00 each. Don't 
wait for the edition to be exhausted. 


42 years rehning experience. 


WAVERLY OIL WORKS CO. 
PITTSBURGH, PA. 


























Refining 


The revised second edition ot PE- 
TROLEUM REFINING by An 
drew Campbell, has been com 
pleted and will tell you about the 


examination of crude oil, distilla 


tion, engineering specifications 
and distribution of products. it 
contains 138 illustrations and 29 
folding plates 

You may obtain all this informa- 
tion promptly by sending us your 


check for $8.50. 


National Petroleum News, 
804 Caxton Bldg., Cleveland, Ohio 
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Trade-Marked for Quality, Guaranteed for 
Performance and sold at Market Prices. 


TRIANGLE C Tight Barrels and Kegs 
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The Cleveland Fr d Cl 
Cooperage Company “We have standar ize on eve- 
Cleveland, Ohio ' ad Cooperage Barrels”, says one | 
I of our customers, “and used them | 
MD ca exclusively for the last two years || 
1 Ny r it because their quality is of the best 
TANG | IRN ices right.” 
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q A safe square deal- 
ing source of supply 
for the jobber. ... .- 





q A dependable steady 


outlet for the refiner. 





22 years of con- 
tinuous service. 





Gasoline - Naptha - Kerosene 
Lubricating Oils - Wax - Fuel 
Oil - Gas Oil - Flux. 


Central Commercial Company 


Keystone Oil & Mfg. Division 


Chicago 








methods, and sometimes they are success 
ful. 


“But there is no question that many ar 


enterprise outgrows the available hum: 
material, and the wastes due to the lir 
tations of human labor and managemer 
prove its undoing. Just as political er 
pires like those of Cyrus and Alexand 
well as modern Russia, Germany 

China, grew too unwieldy for human « 
trol, so the business empire crumples 
when it also becomes too large for 
human brain to manage. 

“In these great establishments ther 
almost certain to be a diffusion of 
sponsibility, and sometimes a lack of 
alty on the part of officers to the con 
and an unwillingness to pay the same 
tention to laborious details of the busin 
that characterized them when in hum! 
positions. The efficiency acquired by n 
who were fighting hard to build up sm 
individualistic enterprises may be quicl 
lost in a few years of highly centraliz 
and bureaucratic management 


‘The head of a Wall Street under 


writing house says: 


“*T don’t think much of most of the 


proposed mergers. I would rather 
business with a small company. A n 
may be a bearcat in a three to five mil 


11 


llar company without there being 
assurance that he will be the least ; 
in a twenty-five or fifty million dollar « 
cern. It sounds fine in theory to 
that if business is dull you can com! 
f lants and close the three least 
cient ones. But this elimination busin 
a red rag to the average man. | 
want to have much to do with it. Nor 
I think that hitching a lot of lame hor 
together necessarily makes a fast team 


> 7 
Ve p 


“There are many reasons why 
concerns compete successfully with 1 
of great size. The big  consolidati 
huge purchases may be attended | 
publicity that the small manufacti 
hopping around secretly for odd 
does not encounter. In the case of a 
| in prices the big concern cannot | 
to get out from under as easily as 
small competitor. 


“Small companies often use small, 


and low-priced sources of material: 
power. They are constantly seeking 


cheaper rents, taxes, wages and salar 
With less overhead to take care of it 
easier for them to close down entirel 


ad times. Rarely do the big compat 
get the highest prices for their produ 
They must take the great bulk of 


business rather than the choicest bits 
profiteering on their part meets with 
swifter punishment than when indulgé 
by small, obscure competitors. 

“No one is worrying over the smal! 
or weakness of the larger Standard 
companies, yet there seems no doubt 
the Independents are gradually taki 
larger percentage of the refined-oil 
ness. Powerful as the Standard con 
till are, it 1s said that Indepe 
ave two dollars invested for each 01 
Standard money. 

“Generally speaking, it may be said t 
no movement toward expansion and 
bination ever goes quite so far as 
pears to be going in the flush of its 
vigorous growth. Some twenty years 
it looked as if all the steel com} 
would come into one great holding 
pany. Two or three powerful cot 


} 


st 


held out, and in the course of a few 
other smaller ones had become grt 


“Certainly the organizers of most « 
latter-day mergers neither dare nor ! 
for empire and monopoly. Their pr 
is a very different one from that 
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ruth is that industry has become too big 


complete, rounded line. 


1 


ery 


e¢ lalizes 


r monopoly. 


‘The 


plants and 


} 
( 


What is sought in these 
mergers is to round out a 
idea is not so much to secure all 
suppress competition as it 
enough plants together to offer 
A truck merger 
to offer both heavy-duty and light- 
trucks; a high-priced and espe- 
well-made passenger automobile is 
in by a company that produces cars 
grade, a steel company that 
on rails is taken over by one 


ng 


ifferent 


it makes plates. 


The 


predominant type of latter-day 


erger is even more than complementary ; 


to move 
Taw 


7 


1 
I 


I 


pendicular or vertical. The idea 
in a straight line from producer 
materials to consumer. Appar- 
his idea has taken hold of the busi- 
eaders of all the great industrial 
ies at about the same time, for, al- 


ish Hugo Stinnes in Germany is easily 


cn 


1 
} 


arkKe 


the movement, it 
England as well 


ief exponent of 


d examples in 


this country.” 


Oil Building Proposed For 


1923 Texas State Fair 


DALLAS, Oct. 25.—Plans for a $50.- 


building 


to house permanently oil 


exhibits at the Texas State 
Dallas, are expected to material- 
on enough to make this a feature 
ie 1923 exposition, according to 
rd Bennette, secretary ot the 


Louisiana division of the Mid- 


tinent Oil & Gas Association. <A 
mittee of the association is going 
id with plans for such an institu- 


vl 


advisability of encouraging such 


hibit was brought up first a year 
4 committee to investigate was 
nted with J. L. McMahon, divi- 


superintendent of The Texas Co., 


1? leoanl! 


a alls. as Chairman. Other 


ers were B. E. Byrne, J. D. Collett 
R. A. Wilson. 

ntative plans for a new building 
e fair grounds were prepared and 
officers of the States Fair Associa- 


proposed that they would construct 


SS treet 


roof building, approximately 185 
on one of the best locations 
provided the oil men 


the construction. 


grounds, 


hnnance 


was proposed that the various oil 





inies and allied interests furnish, 
scription, the cost of the building 
ated at $50.000.00) and the 


was to be repaid to subscribers 
rental paid by exhibitors for space 
building 
rental basis was 35 
foot and subscribers were 
rentals until the full cost 
Iding had been returned to them, 
ited to repay amount in 
years 
nmittee did not succeed in get- 


lans and the definite proposal 


1 
proposed 


Square 


ve all 


nve 


the oil companies in time fully 
ss all prospective exhibitors and 
good many subscriptions had 
ceived it was decided that the 


as too short to insure satisfactory 
1 building before the 
Fair this year, and the 
postponed 

the encouragement re- 


the 


Was 


the committee from oil com- 
well supply houses and kin- 
tries, it is evident that the 


uccessfully carried out 









neumercator 
Tank Gauges © 


You Can Have Any 
Reasonable Number 
of Similar Tanks 
Manifolded to One 
Gauge if You Wish 

































You can then, with just tw perations, read 
directly the average specinc gravity and the 
depth in fractions of an inch or volume in 
gallons of oil in each tank. No calculations or 
temperature corrections are required. The 
Pneumercator Tank Gauge makes its own. 








The 


: ‘som fer tale “pe ; 
makes the daily inventory a thing of really de- 


Pneumercator System of Tank Gauging 

















a fractic mn 
method. 


pendable accuracy—and takes only 


by the old 





of the time required 
No connections—no ft hazard. 

\pproved by the Underwriters’ Laboratories for 

gauging tanks containing hazardous liquids. 


for Bulletin N 


Pneumercator Company, Inc. 
Sperry Bldg., 40 Flatbush Ave. Ext., Brooklyn, N. Y. 





electrical ire 

















{skh 



































WANTED 


Refinery apparatus such as 
stills, condensers, pumps, 
tanks, etc. In fact any ap- 
paratus necessary for oil re- 
fineries. Give full particulars, 
price, etc. Spot cash. 


Address 


Ek. T. WELLMAN 
1015 Wright-Callender Building, 
Los Angeles, California. 
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Taber Pumps for Tank 
Stations 


‘aa single cylinder, figure 307 
“S” type unit, is especially 
adapted for emptying tank cars. 
It has 2” connections, self com- 
pensating buckets and is of superior 
workmanship thruout. 


An Ideal Pump for Emptying Tank Cars. 


Taber Pump Co. 


286 Elm St. Buffalo,N.Y. 





























GULF © 
Refining 
Company 
p 


CYLINDER 


REFINERS OF OKLAHOMA 
TEXAS AND LOUISIANA 


PETROLEUM 


REFINED OIL 
GASOLINE 
NAPHTHA 

GAS OILS 
PARAFFINE WAX 
ASPHALT 


Fuel Oil--Lubricating Oils 


CORDAGE 


General Sales Offices 
PITTSBURGH, PA. 
District Sales Offices 


New York, Houston, Atlanta, 
Boston, New Orleans, Tampa, 
Philadelphia 


ENGINE 








RED AND PALE PARAFFINE OILS 











TANKS 


NGINEERING ability in the 
design, construction and in- 
stallation of equipment for refining 
compounding and storing of pe 
troleum products that insures prop 
er co-ordination of the various un- 
its to secure high operating effi 
ciency. 


A description of your plans or your prob 
lems will bring blue prints and estimates 





FOR SAFE tf 
UNDER GROUND 
—————— oa) 7 ae 


yy aterm 
ta 2 6 ‘ 
- “-_ a 


CALUMET TAN 
AND MFG.CO. 


HAMMOND INDIANA 
CHICAGO OFFICE 37 W.VAN BUREN ST 
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Independent 
Refining 
Company 


Established 1880 


For nearly half acentury 
our products have stood at 
the top of all quality 
products made from that 


crude of all crudes, 


PENNSYLVANIA, 


and still we serve. 


If your name is not on our 
books permit us to 
show you. 


Oil City - Pennsylvania 
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s year, and the committee recom- 
ids that either the committee be au- 
rized to carry out the original plans 
such modified plans as the condi- 
ns May warrant. 
“There can be no doubt of the great 
antage to the oil business, of hav- 
comprehensive exhibit all housed 
ne building, and covering every 
ise of the industry,” said secretary 
nnette in his annual report to the 
ciation, adding: 
New uses are being found for pe- 
leum and its products every year 
| there could be no better method of 
ling the attention of the public to 
fact than a thorough and carefully 
inned exhibit such as the Committee 
planned.” 
Oil industry exhibits at the 1922 state 
consisted of buildings constructed 
the Oriental Oil Co., The Texas Co., 
1 the Magnolia Petroleum Co., show- 
products of petroleum distributed 
these self-contained units in the in- 
ry, all three companies producing, 
ning and distributing their own oil. 
Che Orrental Oil Co., which operates 
original complete refinery in north 
is, featured its “lubs” and “Hurry 
k” brand gasoline in its exhibit. A 
ll electric train encircled the ex- 
the engine pulling miniature tank 
loaded with oil. Other tank cars 
shown at loading racks getting a 
supply in the field and a “gusher” 
was shown in operation. The ex- 
was designed to show the opera- 
s from the time the oil is produced 
it reaches the consumer, a minia- 
refinery being shown at one end 
the car line; and trucks pulling up 
ther side of the service station, 
also had its place in the exhibit. 
Texas Co. specialized this year 
‘hibits of various grades of rail- 
lubricants and mechanical equip- 
indicating their proper use, formed 
of its display. Magnolia Petro- 
’s exhibit consisted of a work- 
del of an automobile engine, 
sible by utilizing a cross-section. 
ip manufacturers, who among 
outlets sell to the oil industry. 
represented in the building devoted 
inufactures; the S. F. Bowser Co. 
xas had an exhibit and the Inter- 
nal Derrick & Equipment Co., 
derricks, had a display on the 


Casinghead Automatically 
Grips And Holds Tubing 


[REVEPORT, LA., Oct. 26.—Clem 
irk, son of Cal K. Clark, vice-presi- 
of the Standard Oil Co. of Louisi- 
who is operating individually in the 
veport district, has invented a new 
ghead that automatically grips well 

Although Mr. Clark’s device 
een in use forsometimein Shreve- 
territory, where the fittings have 

t sold through the Oil City Iron 
Works, the inventor has only now asso- 
himself with Belchic & Las- 
what is corporately known as the 
Casinghead Co., incorporated to 
1 the patents and improvements 
granted and pending. 
ulling tubing, the device automat- 
grips and holds it without the 
sity for using elevators or pipe 
Under its use tubing collars may 
ld free, allowing the tightening 
ing at connections. It also insures 
st dropping tubing because of acci- 
to machinery or equipment. 








Fig. 146, flanged, Jenkins Standard 


ron Body Cross Valve 


Fourty-five of these valves, as illus- 
trated, are used in receiving house of 
Tulsa refinery. 


The valves are fitted with Jenkins 
Renewable Discs which take up the 
wear of frequent use and give the valve 
practically unlimited life. 
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45 “Jenkins”: are 
the answer to good 
valve service in 
this receiving 
house 


he oil man, using “Jenkins” invests 

in valve service—steady, consist- 

ent service. He is using a valve that, 

when closed, holds a flow, but permits 
a free passage when opened. 

Serviceability is built in Jenkins 
Valves. Their design provides for the 
use of more and the best metal which 
is properly distributed with no weak- 
ness at any point. 

From the comprehensive line of 
Jenkins Valves, you can select valves 
for practically every requirement of 
the oil field and refinery. 

Standardization on Jenkins provides 
the valve economy which efficiently 
run plants demand. 

Know genuine Jenkins Valves by 
the signature and Jenkins Diamond. 


Obtainable through supply houses 
everywhere. 

JENKINS BROS. 
New York Boston Philadelphia Chicag > 
Montreal London 
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The New 
Kellogg-Gray Wax Press 


The new Kellogg-Gray Wax Press repre- 
sents the utmost in strength of construc- 
tion and in simplicity of operation. It 
is built for Economy—economy of labor 
and idle press time. The most impor- 
tant improvements which make these 
economies possible are the KELLOGG- 
GRAY QUICK CLOSING KEY and 
LEAKAGE TROUGH. These new 
features absolutely reduce time of dis- 
charging to a minimum and eliminate all 
oil loss. 


An illustrated descriptive bulletin on 
this press is now available for distribution. 


The M. W. Kellogg Company 
90 West St., New York City 


Kellogg-Gray 


Complete Wax Plant Equipment 





























EFINERY-TANK WAGON 
MARKETS 


Mid-Continent Refinery Market 
Steady Despite Tank Wagon Cuts 


(Complete Refinery Prices on Page 91) 


Staff Special 


TULSA, Oct. 28 

FTER a small flurry caused by 
unexpected export buying of new 

yi Navy gasoline the Mid-Continent 
finery market has become quiet again. 
iding has maintained a volume about 

al to that which is usually expected 
this time of the year. Quotations 
ve become more free at levels reached 
before the exporters came into the 


rket with orders for Navy which 
hed an aggregate of nearly 1000 
efiners generally are watching the 
vement of exporters with unusual 
rest at this time. They believe in 


st cases that the volume of gasoline 
ng to export during the next few 


hs will make or break the Mid- 
nt refinery market. It will 
the runs of crude to stills and 


effect on the steadiness of 
ude market. 


minor; 


e importance of the export situ- 
will be seen clearly from the fig- 
on overseas shipments from New 
ins for the current year which 
hed a total of roundly 140,600,000 
s of gasoline from January to 
st That figure represents bulk 


nts by tanker only and does not 


any cased goods. While a 
part of the gasoline shipped 
New Orleans did not come from 


na it is estimated that the ex- 
tor fuel shipped from this state 
g the first eight months of this 


vas in the neighborhood of 10 per 
of all the gasoline sold by refiners 
that pe riod. 
Helped Stabilize Markets 
large part of this movement to 
Orleans terminals took place dur- 
e winter and early spring months 
domestic demand was at its low- 
int. It tended to stabilize the 
et at a time when refiners were in 
st need of relieving their storage 
stion. Doubtless some plants 
have found it necessary to close 


vant of money if export sales had 
een made 

tering the winter with gasoline 
ks twice as high as at the same 


the Mid-Continent re- 
than ever in need of a 
outlet for at least a part of their 
gasoline. Fuel and burning 
not be able to carry the entire 
of operations during the slack 


last year 


are more 


+ 


resentatives of the Union Pe- 
Co. in this area are discussing 
efiners the possibility of obtain- 
ient amounts of 44-46 gravity 






ne at a price to meet eastern 
tition which will permit that 
to sell mixed cargoes to its 
is customers. It is stated that 
buyers are demanding that 
es he composed of about 10 per 





44-46 gravity kerosene with the 










remainder to be made up of 64-66 and 
Navy gasoline. Some _ business has 
been turned down recently because of 
inability to buy the high gravity kero- 
sene fraction of the cargoes desired. 

It is believed by some exporters that 
a steady demand for gasoline can be 
expected during the winter months as 
long as one car of kerosene is available 
to every 10 cars of gasoline. The ex- 
porters, however, declare themselves 
unable to pay more than 53 cents per 


gallon for 44-46 kerosene or 43% cents 
for 41-43 gravity material. They assert 
that refiners will profit by accepting 


those prices even in the face of a do- 
mestic price 5¢ cent higher because of 
the effect on the gasoline market and 
the fact that the export gasoline grades 


will bring around ™% cent more than 
domestic. 
Retail Sales Still Good 
Important refining interests in this 


territory with their own service station 
systems in various parts of the middle 
west are receiving reports that retail 
sales are maintaining an excellent vol- 
ume thus far during the fall. One re- 
finer’s figures show that his aggregate 
gallonage for September from retail 
stations was greater than for the 
months of June and July. The month 
showed a decline of only between 8 and 
10 per cent when compared with Au- 
gust. 

Preliminary reports for October show 
a satisfactory maintenance of retail 
sales volume. The gallonage will show 


some decline over September because 
of the beginning of rainy weather. But 
station operators report that automo- 


biles are being operated freely through- 
out the middle west. 

Confirmation of the satisfactory vol- 
ume of retail gasoline sales is seen by 
some in the steadiness with which the 
tank wagon and service station markets 
in Standard Oil Co. of Indiana territory 
have been maintained. Only one cut 
was made in that territory during the 
decline in crude prices and only one 
has been announced since that day. 

With the new cycle of tank wagon 
changes which began last week assum- 
ing a nation-wide scope it is believed 
by many that another reduction may be 
expected soon in the Indiana territory. 
Others think that the present structure 
will be held as long as possible in view 
of the heavy stocks known to be held 
by the price fixing company and its 
subsidiaries. 

Transportation Unchanged 

Little improvement can be seen in the 
movement of tank cars by _ refinery 
traffic managers here. They are still 
bending all their efforts toward the task 
of returning empties to the loading 
racks so that orders may not be lost to 
other plants which may happen to have 
a surplus of cars at the moment. Dirty 
cars appear to be slightly easier and the 
quotations on fuel oil in buyers cars 
R9 


« 








has been raised an average of 5 cents 
a barrel as a result. 


Optimism appears to be growing in 


the crude market. Refiners feel that 
the worst is over at least, and that a 
further cut will not be made which 


would vitally disturb the refinery mar- 
ket again. Predictions are made that 
the price will take an upward turn be- 
fore spring. 

Accumulation of crude is in progress 
by some of the larger refining compan- 
ies of the state in preparation for the 
expected raises. Champlin Refining 
Co. of Enid, is erecting and filling five 
tanks of 55,000-barrel capacity and the 
Bolene Refining Co. of the same city 
has contracted for two tanks of like 
capacity. Marland Refining Co. is 
amassing a large storage of light crude 
and Cosden & Co. is known to be active- 
ly seeking crude with but indifferent 
success. The Transcontinental Oil Co. 
is erecting five 55s at the site of its new 
refinery at Bristow which it will fill 
from its own production. 


Natural Gasoline 


Contracts are being signed by manu- 
facturers of natural gasoline with major 
refiners in all parts of the country at 
the present time. Sales managers of 
the important manufacturers are spend- 
ing a large part of their time on the 
road to close with the refiners for a 
year’s supply. Contracts are being based 
on eastern and middle western tank 
wagon quotations in many cases. The 
Chicago tank wagon appears to be the 
most popular basis for the contracts 
now being signed. 

Spot prices for natural gasoline are 
becoming more stabilized apparently 
after a period marked by rapid declines. 
While some 80-88 compression is avail- 
able at 13 cents a gallon the average 
quotations are %4 to cent higher hav- 
ing suffered but a fractional decline 
during the current week. Grade A ab- 
sorption is becoming scarcer each week 
as the manufacturers are increasing 
their recovery on account of the cooler 
weather. The higher gravity grade B 
is more freely quoted at around 14 cents. 


Some demand from the far north is 
making itself felt in the market for 
blends. Quotations have remained 


steady despite lowered prices on blend- 
ing materials and on straight run gaso- 
line. 

High gravity straight run gasoline 
grades are slightly more plentiful since 
export buying has declined and more 
plants have begun making the higher 
cuts. But the differential over new 
Navy has not been cut below 3 cents 
a gallon on 60-62 or 4 cents on 64-66. 
Jobber demand for premium gasoline 
appears better than in previous years. 
On the whole, though, domestic move- 
ment cannot be termed better than fair. 


Kerosene 


While stray cars of kerosene can be 
purchased from some plants at 4% 
cents a gallon, most quotations are firm- 
ly held at 5 cents on 41-43 gravity water 
white. No indications are seen by the 
refiners of a lower scale of prices in 

(Continued on page 5) 
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We have 
i the oil, 
ACME the cars, 


Pas, “ 
Guna Teanteans 7 = the loading 








facilities. 





Photo of our Chicago Switching District 
Storage Plant 





Cold Weather 


Write us Special 


Distill today We have in our own Storage 
istillate in the CHICAGO SWITCHING 
Specifications DISTRICT over 

37—40 Beaume Gra- 

vity Amber Color. 2,000,000: GALLONS 
For shipinent in 6,000 : 
8,000 or 10,000 atlas of 20 Below Zero Cold Test Dis- 


tank cars. tillate. 


Acme Petroleum Company 


General Offices: 910 S. Michigan Ave., Chicago, III. 


Telephone Harrison 377 or 378 


TULSA OFFICE KANSAS CITY OFFICE SHREVEPORT OFFICE DALLAS OFFICE 
Atco Building Security Building 325 Ardis Bldg. Magnolia Bldg. 
Telephone: Osage 8800 Phones: Bell—Grand1800, Telephone: Shreveport 4714 Telephone: X-580 
and L.D.78 L. D. 510 and L,. D. 480 


Fuel - Oil Road Oil Kerosene 
Gas Oil Distillates Naphtha 
Gasoline 
Single Cars or Train Loads 
CALL ON OUR NEAREST OFFICE 
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Refinery Markets On All Products 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 
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ollowing are the average market prices on the more important petroleum 

products in cents per gallon f. o. b. in Oklahoma, Texas refinery and Penn- 

sylvania. These are actual prices at which the bulk of each product is 
ving from the refineries at the present time. Anyone having knowledge of 
iderent prices which have obtained on any considerable quantity of any of the 
»ducts mentioned will greatly favor us by advising us at once, 


di ff 


GASOLINE AND NAPTHA 


PENNSYLVANIA Prices Prices Prices 
Oct. 30 Oct. 23 Sept. 25 
50-52 Naptha. .. 2.0.2.2 cccccccccccc dh —OS 14-15 154-16 
ee ee 15 -15% 154-15 % 164%-17 
ene a a a i oe 15%-16\4% 16%-16% -18 
60 Straight-run gasoline..............16%-17% 17-18 19 -19% 
62 Straight-run gasoline.............. 18 4-19 19 -19% 20 -20% 
64 Straight-run gasoline..............21 -21 2144-224 22 -23 
68 Straight-run gasoline..............234%4-24 24 -25 -25 
68-70 Biend, 450 E. P...........cccce 16%-17% 17 -17% 17%-18% 
60-62 Blend, aa oc oe mite eaneeen 16 \4- -17 16%-17 
62-64 Blend, 450 E. P.............00. 16 %- 17% -17% 
66-68 Blend, 440 E. P................16%-17\% 174-18 %{-18% 
68-70 Blend, 440 E.P..............2. 174-1734 18 -18% -18% 
OO0e MN, SO Oe © cvctccssnacesesd 17 4-18 -18% 184%-18% 
OKLAHOMA 
48-50 450 E. P. naptha............... 9%-10\% 934-10 113-12 
50-52 450 E. P. naptha...............10 -10% 10 -10% 12 -12\% 
56-58 450 E. P. naptha..... ..11 -11% ll -11% 124% -123, 
56-58 (New Navy), 437 E.P. 140i.b.p.. -114%-11% 114%-11% 12%-13 
58-60 (New Navy), 437 E.P.140i.b.p. . .11 4-12 12 -12% 13 4%-138% 
60-62 400 E. P. gasoline.............. 14%-15 14%-15 164-16 % 
64-66 395 E. P. gasoline..............16%-17 1634-17 18 -18% 
68-70 350 E. P. gasoline. ............. 184-19 18 34-19 19 -19% 


NORTH TEXAS 


48-50 400 E. P. naptha............... 94-10 914- 934 9 4-10 
50-52 450 E. P. naptha............... 9%-10% 9%-10% 10 -10% 
56-58 450 E. P. gasoline..............10%-11\% 11 -12 12-138 
8-60 440 E. P. gasoline..............11 -11% 14%-14% 18 -13% 
60-62 420 E. P. gasoline..............13%-14\% 14 -14\% 154-16 
64-66 390 E. P. gasoline..............16 -16% 16 -16% 17 -17% 
58-60 New Navy Spec. gas. Bias ie peieie 11 %-12 12 -12 134-14 
8-60 450 Blend E. P......... wee LOM-11Y 11 -11 12 -12% 
60-62 440 Blend E. P.................11 -11% 114-12 124%-12% 


LOUISIANA-ARKANSAS 


3460 E. P. Naptha...... 10-10 10 -10% 1214-12% 

8 450 E. P. New Navy Gasoline... ier 11 -11% 13 \%- 1332 
3-60 437 E. P. New Navy Gasoline. ...12-12% 124%-12% 14 -14% 
4 400 E. P. Gasoline. 2:00 esew «ee 16 -16% 18 181% 

OKLAHOMA 

Grade A, 72-76 under $75 E. P........14%- 14% 144%-14% 16%-17% 
Grade B, 76-80 $75 E P.. we eeee  1BHW14% 144-144 16%-17% 
Grade ©, OO:O6 STS Be Bic ccivcccccsus 13 -~13% 13%-14 16%-17 
Grade D, 80-84, 330 ANT Se 13-13% 13\4-13% 164-17 
Grade E, 84-87, 390 EB. Pw... ccccccce 13 -13% 184%-13% 16%-17 
Grade F, 87-90 $80 E. P..............13 -13% 134-138% 16%-17 


(Motor Natural Gasoline—Blends) 


Grade 1, 60-62 450 E. P.i.b.p.....87..14%-1% 11s -11KH_—~=“ié‘ie:SCwdYG 
Grade 2, 62-68 450 E. P.i.b.p..... 80. .11%-12 11-11% 124%-12% 
Grade 8, 66-70 450 E. P.i.b.p.....70..11%-12\% 11%-12\% 1214-18 
PENNSYLVANIA i 
45 Prime White canada wniepaee 8 %-914 9 -9% 84- 8% 
af Vater White cone cove wstoue 914-9 % 9%-10 9 - 9% 
47 Water White ae Oe 10 -10% 9%%-10 
rning Oil ; Rr 71%-7% 7 -7% 
OKLAHOMA 
4 ee ee errr 5 5% 5 -5% 5Y%- 5% 
4 Prime White slit tissu secede ores asa 54%-5\% 5 5} 
4 Dintinte BIO Be. Poo. cceccccsvees 8 -8i% 8 -8% 8%4- 81g 
46-48 Distillate 480 E. P............... 84-9 814-9 94- 9% 
NORTH TEXAS 
40-42 Prime White Kerosene........... 4Ky4y 4 -4% 314-4 
41 Prime White Kerosene...........4%-5 4%-5 3%4- 4% 
4 Water White Kerosene........... 5 -5\% 4%-5% 4%- 4% 


LOUISIANA-ARKANSAS 
‘ Water White Kerosene........... 545% BB 5%-5% 5- 5% 


PULLED UL LILAMADILUAADSYMMALDRDUA UDELL CUSSEU : —— 


NEUTRAL OILS 


PENNSYLVANIA Prices Prices 
Oct. 30 Oct. 23 
(Viscous test 70) 
200 Vis. No. S Assoc. Filt..........++- 2 -25 24 -24% 
SOD Wats Det. © OD. Beta cococswscece 22 -23 22 -@38 
150 Vis. No. 3 Assoc. Filt...........+- 18 %-19 18-19% 
(Non-Viscous) 
00 DD Fis oni oko casninescns - 74-17% 
36 Miners Neutrals 300-305 Flash...... 6%-7% - 7 
OKLAHOMA 
(Viscous test 100) ; 

70 Vis. at 100°F. No. 2 Color........ 4%- 4% 44- 4% 

70 Vis. at 100°F. No. 243 Color..... 444% 44%- 44 
100 Vis. at 100°F. No. 2 Color........ 54-5 5u4- 5% 
100 Vis. at 100°F. No. 24-3 Color..... 5 -5\% 5 - 5% 
200 Vis. at 100°F. No. 3 Color........ 11\4-11% 114%-11% 
200 Vis. at 100°F. No. 5 Color........ 9%-10 9%-10 
240 Vis. at 100°F. No. 3 Color........ 134-13% 184%-138% 
240 Vis. at 100°F. No. 5 Color........ 12- 12% 12 -12\% 
280 Vis. at 100°F. No. 4 Color........ 15 -15% 15 -15\% 
280 Vis. at 100°F. No. 6 Color........12%4-13 12%-13 
300 Vis. at 100°F. No. 6 Color........ 154-154 154-15% 


SOUTH TEXAS 
(Viscous test wt one test 0) 


100 Vis. No. 2 Color Unfilt Pale. ~~ - € -7 
150 Vis. No. 2% Color Unfilt. Pale..... 8i- Hy % S =-8 
200 Vis. No. 3 Color Unfilt. Pale....... 12 -13 11 -12 
300 Vis. No. 3 Color Unfilt. Pale....... 15 -16 14 -15 
500° Vis. No. 34% Color Unfilt. Pale..... 18 -19 1644-18 
750 Vis. No. 4 Color Unfilt. Pale....... 2% -27 26 -27 
150 Vis. No. 1% Color Filt. Pale....... -20 ~20 
200 Vis. No. @ Color Filt. Pale......... -24 24 
$00 Vis No. 2 Color Filt. Pale......... -28 —28 
500 Vis. No. 2% Color Filt. Pale....... -34 -34 
750 Vis. No. 24% Color Filt. Pale....... 39 -41 39 -41 
200 Vis. No. 54% Color Red Oil........ 11 -12 10 -11 
800 Vis. No. 5% Color Red Oil........13%-14% 12%4-18% 
500 Vis. No. 6 Color Red Oil.......... 16 -17 15 -16 
750_Vis. No. 6 Color Red Oil.......... 24 -25 24 -25 
PENNSYLVANIA 
600 Steam Refined...... rer 9 -9% 
635 Steam Refined.......... ainenese 144-15 12 Weiss 
OP Ss Tso 6.6 0000966 000008048 16 -16% 13%-14 
Oe Sic actngacchweteedeesesenenes 19 %-20 174-18 
Se Se Th nc 05505 09 00060000006-66 -20 17 -18 
600 Oil City > surRabetetahapebchepnenacadanabente 16 17 15 -16 
600 Medium Filtered (D)............. 23%-24% 22 -22% 
Cold Test Stocks (dank filtered). .....3744-38 37 -38 
Cold Test —— ogee evpuney renee 33  -34 $2 {-33 
Eh as anes cekeunsesarseeh oeus 5%- 6 7\%- 8 
OKLAHOMA 
OD in no 8 66s cssvceewos 27 +-30 27 -30 
600 Light Filtered Stock......... wee 24 —% 24 -26 
600 Steam Refined Olive Green........ 6 -8 6 -8 
600 Steam Refined Dark Green........ 5 -5% 5 -5% 
Black Oil (Summer)... ...ccccccccccce . 4%- 5 4%- 5 


PENNSYLVANIA 
(Per Pound New York) 
122-124 White Crude Scale............ 2%- 2%- 
196-196 White Crede Seele............ 3%- 74-8 
OKLAHOMA 


(Per pound froup 3) 
124-126 White Crude Scale............ Y- 2% 2Y- 23% 


FUEL OIL 


PENNSYLVANIA 
OD i Gs ona ns edd04scansdens 5%- 6 6 -6% 
OKLAHOMA 
98-36 Gas GE CGE). cccccccececevece 2% -3~* 2#%-3% 
24-26 Fuel Oil (bbl.). eecccceceee 1.00 -1.071%1.05-1.07% 
Fuel Oil, buyers, cars (bbl.) Sas hinehean aa 95 -1.10 .90- .95 
Road Oil, 50- 60% asphalt....... 1.20 -1.25 1.20-1.25 
Road Oil, 60-70% asphalt............. 1.25 -1.30 _1.25-1.30 
NORTH TEXAS 
$8-40 Straw Distillate. ..........2-05 3 -3% $ -3% 
Oe Ge Gs 6 dn vceenscccvonce 2%-3\% 2%- 3% 
of}. eee 2-3 2\- $ 
Re vc inn 0:000406650 0000 .90-1 .00 .90-1.00 
OO es Sei wesc cecdeacccens 95-1.05 95-1.05 
Sh 1 eee 1.35-1.40 1.35-1.50 
South Tezas Gas Oil...........2-0e0s 44% 3%-4 
kw kL 8 3%- 4 38u4 
oe rr 1.05-1.10 1.05-1.10 


Prices 
Sept. 25 


24 ~4 
4 
“1 Mg 


%y 
2%-3 


24%- 2% 


6 -6% 


$ -3% 
1.10-1.15 
1.00-1.05 
1.20-1.25 
1.25-1.30 


2u- 3h 
2%- 3 
.90-1.00 
:95-1.05 
1.40-1.50 
$%-4 


84-38% 
1.10-1.20 
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Freight Problems Chief Feature 
In Otherwise Inactive Oil Market 


CHICAGO, Oct. 28 
characterized the Ch 

cago oil market during the past 

week. There has been a distinct 
falling off in volume of business recentl; 
which local marketers consider to repre- 
sent a commensurate slump in jobbers’ 
gallonage. Prices have not changed. Quo 
tations made and traded on generally 
Friday were identically the same as 
of a week ago, but there was not so much 
business. The only feature in the 
market structure considered worthy of 
comment in most offices was the generally 
prevailing poor rail deliveries. 


ULLNESS 


ae 
1 
nere 
those 


whole 


1 


Contrary to expectations following the 
close of the shopmen’s strike, conditions 
have not improved. For short periods con- 
ditions have appeared to get better only 
to suffer a marked relapse later. It appears 
that any advantage gained by one class of 
shipper simply tends to put 
further behind with his fulfillments. Urgent 
instructions from the car service division 
of the American Railway Association to 
return empty box cars and expedite move 
ment of grain crops from the South and 
West has tended rather to slow up oil 
movements. 


some otner 


Jobber Tanks Dry 


Rock Island is Said 
choice of roads out of th 
There is an almost 
accompanying shipments through 
Kansas City, due to congested yards. Cot 
gestion in this instance was_ brought 
about by shortage of motive power to 
move the bumper crops, belated coal ship 
ments and oil along with the usual run of 
other freight. Jobbers buying from hand 
to mouth as is their autumn practice, 
probably is more aggravated than usual 
this week on account of a generally ex 
pressed belief that the tank wagon in 
Standard Oil Co. of Indiana territory is 

another trimming. 


Momentarily the 
to be the 
Southwest. 
delay 


due _ for 


Although ready with a number of ri 
sons why the tank wagon should not bh 
cut now, a great many jobbers 
ing their stocks low, 
pected blow 
ritory 


dodging 
Some of them in this 
have played their cards too cl 
to their shirt-bosom and got caught. U1 
expected delay of shipments ha eft 
more than one jobber absolutely without 
gasoline for more than 48 hours at a 
stretch during the past week. Some of 
them were not situated so they could ever 
borrow a tank wagon load and had t 
turn the trade away. <A vastly larg 
number of jobbers have narrowly escaped 
such a calamity and for the most part tl 
marketing end of the oil industry is a 
bit out of patience with the railroad 


Doing Their Best 


In many cases the roads are 

blame. The shopmen have returned and 
are at work—but they have a lot of worl 
to do before the roads are up to normal 
with their service. Statistics show that 
freight cars are in pretty good conditi 
but locomotives are in bad shapx RR ( 
has it that the Interstate Commerce Com 
mission is not having much merey n 
the railroads either. An agent of + 
I. C. C. condemned 15 freight engines 


one company running into Chicago at one 
swoop last week which caused the railroad 


authorities to call off all promises except 
to do the best they could. 


Jobbers over this territory are ordering 
their requirements 10 days to two weeks 
in advance of their normal buying time 
of them have been crafty and got 
all the gasoline they needed by distribut- 
ing their sources of supply. In other 
words a jobber wanting four cars of gaso- 
line divided his business among four re- 


Some 


finers Possibly if all four had been 
placed together the superintendent of the 
plant in the stress for clean empties would 
} 


1ave dispatched only one car promptly and 
delayed delivery on the other three, treat- 
ing single car orders better. In this way 
the jobber got action on all four cars, and 
in observance of the law of averages, one 
were delivered on time. 


Freight a Bull Factor 


Poor deliveries of oil to the jobber (un- 
less conditions change materially in price 
cf the goods or service of the roads) 1s 
going to be a bull element in the market 
next week. The number of jobbers in 
distress will increase with freight yard 
congestion. Anticipating this, numerous 
marketers are placing orders for gasoline 
to be shipped from Group 3 to themselves 
They feel sure that they will 
be able to protect their customers and save 
much delay by diverting these shipments 
before they arrive here. Some marketers 
predict that the railroad situation will 
be a bullish factor all winter. 


There is a great deal of speculating go 
ing on regarding the next tank wagon 
duction—if and when it comes.  Refiners 
have begun to wonder how far the knife 
may go without touching the quick of the 

ybber And the jobber wonders how 
much farther the refiner can pull in his 
neck on $1.25 crude oil. There are indi- 
cations now that a complicated little game 
f passing-the-buck will ensue, should th« 
dear public” be presented with another 
recession in the retail price of gasoline 
mmediately. For the present Navy is 
selling at 12 to 12% cents and 56-58 1 cent 


or two 


n Chi ago. 


( 


Kerosene is still in strong demand at 
5 cents Home heating distillate 
is quoted over a range of 3% to 4 cents 
in tank cars Group 3. The cost of con 
verting raw distillate into) kerosene is 
roughly computed at 1 cent a gallon. Such 
domestic fuel is sold here at 8 cents in 
tank wagon lots to consumers, as against a 
posted kerosene tank wagon price of 11 


cent 


Fuel Volume is Less 


ras oil still is changing hands in lim- 
ited volume at 3 cents and less. Gas 
companies are pretty well supplied, and ac 
cording to general belief, Mid-Continent 
refiners are well stocked, too, where they 
have not been running it to fuel. Such 
gas oil as is being delivered for domestic 
purposes is selling at the 
price as the distillate. 


Same 


Both August and September saw more 
fuel oil business transacted in this regior 
than October. Several of the biggest in 
dustries around Chicago which bought oil 
on the first coal strike scare are burning 
coal again. It is reported that these in- 
dustries returned to coal by calculating in 
the generally accepted manner, three bar 





rels of oil to equal a ton of coal in heat 
value, and bought coal as soon as the 
livered price was less than oil. However, 
fuel oil marketers state that some small 
industrial plants resorting to oil becar 
coal was unobtainable last summer 
proving consistent and satisfied customer 
Fuel oil is quoted at $1.05-$1.10. 


Easier Car Situation 
Lowers N. Texas Prices 


(Complete Refinery Prices on Page 91) 

FORT WORTH, Oct. 28.—Gasolin 
quotations in the north Texas refinery 
market have been shaded slightly dur- 
ing the past week as tank cars have be- 
come more free. Domestic motor fuels 
are selling at from % to % cent less 
than a week ago. 


A few plants in this territory now 
have enough cars on their loading racks 
to assure immediate shipment of orders. 
Earlier in the month it was rare to find 
a refiner who could furnish car numbers 
within four or five days after an order 
was filed. 


Some demand for new Navy gasoline 
for export developed here early in the 
week. But it is understood that none 
of the buyers is seeking further quanti- 
ties of that commodity. Much of the 
Navy desired by exporters was_ pur- 
chased in Oklahoma because of the 
ability of refiners here to guarant 
early shipments last week. 


High gravity motor fuels are n 
being sought as eagerly today by t 
exporters as was the case earlier in 
month. Prices on the lighter 
have slipped along with 
grades as a result. 


prod ] 


dome 


Blending materials are moving s]! 
gishly and prices are weaker. Natu 
gasoline is quoted at from 13 to 13 
cents with some sales having been ma 
below that level. Naptha is not in 
mand as blenders are finding little 
mand and low prices. 


Kerosene continues strong with 
mestic buyers competing with the 
yorters in seeking shipments. Offers 
f 4% cents a gallon by export buyers 
are being passed up in favor of sale 
around 5 cents for local shipment. 
finers are taking the lower export pr 
only where they can move considera 
quantities of gasoline on the same or 


1 
: 
( 


Fuel oil movement is reported to be 


} 


good from a majority of the refiner 
have remained unchanged in 
spite of several purchase s of fairly lat 
proportions by the railroads. 7 
Standard Oil Co. of Kentucky 
ported to have bought around 100 cars 
of gas oil this week through a ma! 


Pric es 


<s 


La.-Ark. Kerosene Strong 


Complete Refinery Prices on Page 4% 
SHREVEPORT. Oct. 28.—Ex; 
demand for kerosene has driven 


price of that commodity to the hig] 
level reached in nearly two years 
depleted stocks of all refiners 
territory. Domestic demand for bu 
ing oils has been a factor in bri 
ing about the present scarcity. Dor 

ic motor fuels are moving slowly 
sales for export are aiding in maint 
ing quotations without change in §$ 
of many tank wagon reductions 
throughout the country. 
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Gasoline Tank Wagon Cuts Cause 
Slump In Eastern Refinery Market 


(Compiete Refinery Prices on Page 91) 


Staff Special 
CLEVELAND, Oct. 30 


RTHER reductions in the tank 
wagon prices of gasoline caused 
weakening in the Pennsylvania 
nery structure last week and quota- 
cent lower although re- 
rs were able to move most of the 
at that time. Last week’s demand 
e eastern refineries was aided by 
broken down transportation lines 
Middle West and jobbers sent in 
orders for motor fuel when their 
ks became uncomfortably low. 
orders sometimes met with the 
uncement that several days would 
find them and some shop- 
necessary before im- 
could be assured. 


~ | 


were 4 


juired to 
around was 
ite shipments 
lay, jobbers seemed either to have 
oh gasoline for their current needs 
re waiting until refinery prices were 


ted to the lowered tank wagon 
in the East as business slumped 
it deal for all motor fuels. 
nsvlvania refiners believed that 


narket is just about as low 
fall if they are to make any 
their products at the present 

f crude. While some premiums 
to 20 cents have been paid in a 
attered refiners deny 
25 to 50-cent premiums have been 
had been reported. However, 


nery 


instances, 


~ 4 


price at the well, a pipe line 
of 40 cents and a commission 
ents paid the purchasing agency, 


st of the oil at the refinery is at 


$3.50. They say such a price for 
will not permit any radical re- 
s in the price of the refined prod- 

has continued fairly strong 


has helped refiners to a great ex- 
it cannot wholly take the place 
line even in the winter months. 
kerosene are low and in many 
exhausted and the refiners ship 
roduct about as soon as it is 
ictured. The demand for re- 
| has been the greatest in many 
one refiner said. The greatest 
has been from domestic sources 
iderably more has gone into ex- 
mid-summer than 

ase for two or three years. 
ult of this the prices have ad- 


+ 


nn 
MtiCis 


since 


weakened a little. and 
t could be bought easily for 


oil has 


gallon and some was obtain- 

934. Some refiners are plan- 
crack this product. One crack- 
t has been opened in the last 
three others are being in- 

The latter, however, will not 


for operation until mid-winter 
be running before the 1923 
pens. Storing of fuel oil 
vation of cracking operations 
of it off the market but 
ing of the supply has been 
he increase in the coal output 
of 600 steam refined cylinder 
ave been greatly lowered 
Pennsylvania by large pur- 
id to have been made for the 
| New Jersey and New 
1 the Atlantic Refining Co. The 
lvanced % to % cent but weak- 


1) 
) M 


row 


S ( 


ened again today The Sun _ Co. 
also bought some cylinder stocks for 
export. England has been the _ best 


purchaser of the heavy lubricating oils 
although considerable has been moving 
to France, Belgium, Holland and the 
Scandinavian countries. Germany, at 
one time the leading foreign purchaser 
of these oils in eastern refinery markets, 
is now buying almost wholly in bulk 
and barreling it in that country. Some 
American oils barreled there are going 
to South America as Europeans seem 
more willing to grant the long term 
credits that the Latin Americans de- 
mand. 

Neutral oils have been moving 
steadily and while stocks in refiners 
tanks have been ample to meet the de- 
mand, refiners report they are not back- 


ing up any. Prices have been well 
maintained. 

Kentucky 
The transportation breakdown in 


many parts of the country has caused 
a flurry in the Kentucky refinery 
markets and refiners are unable to make 
immediate shipments of motor fuels be- 
cause of the large orders from points 
within a few hundred miles. Allowing 
for freight charges from the Mid-Contt- 
nent and North Texas, prices in Ken- 
tucky are 1 cent higher in comparison 
and jobbers are willing to pay this price 
when they can get their orders moved 
within a week. All stocks have been 
cleaned up at both central Kentucky 
and Ohio river plants and orders are 
being filled in order of receipt. No 
shipments are guaranteed under a week 
\ 58-60 grade is bringing 14% at 
central Kentucky plants and 1434 on the 


river. A 60-62 grade is bringing 15% 
to 1534 cents: 64 1834 cents and 68 
21% cents. Some business is being 
turned down at these prices when the 


jobber demands immediate shipment. 
Kerosene has been steady at 7% to7% 
cents. Fuel oil has been quiet at 4% to 
4%, at central plants and on the 
Gas oil has been in good demand 


ev 
I/4 


river. 

at 34 to % cent higher than fuel oil. 
Kentucky bright stocks are moving 

well and the output is sold two weeks 


in advance. 


Production Of All Coal 
Is Largest Since March 


Ci£VELAND, Oct. 30.—Production 


of both hard and soft coal was in- 
creased in the fourth week of October, 
according to preliminary returns 
of producers to the U. S. Geological 
Survey. Estimates based on the car 
loadings of the first four days of the 
week indicate that the output of soft 
coal for the week would be 10,400,000 


tons compared with 10,365,000 tons the 
previous week and that the output of 
hard coal would be 2,100,000 tons com- 
pared with 2,003.000 tons the third week 
of October. 

These figures indicate the output has 
reached the highest mark since last 
March and was made possible by an 
improvement in the transportation sit- 
uation. However, the output is yet in- 


sufficient to meet current requirements, 
up 


allow shipments the Great Lakes, 





and provide a surplus for the replenish- 
ing of consumers’ stocks. 

The shipments up the lakes in the 
week ended Oct. 24 totaled 1,004,094 
tons, slightly less than the movement 
of the preceding week. The movement 
into the New England states by rail 
also was lower. 

The production of beehive coke has 
grown larger and as a result many more 
blast furnaces are being blown in. 
Latest reports from the Mahoning and 
Shenango valleys of Ohio and Pennsyl- 
vania show that but 17 of 47 furnaces 
are now idle there and that operation 
of these will be resumed as soon as an 
adequate supply of coke is assured. The 
movement of coke has been retarded by 
the car shortage. Pennsylvania _rail- 
road sidings are well filled with loaded 
coal cars but the motive power to move 
them is yet unavailable because of the 
shopmen’s strike. 

According to the Coal Trade Journal, 
spot prices in the week ended Oct. 24 
showed changes in 56.3 per cent of the 


list. Of these changes 89.4 per cent 
represented reductions averaging 48.5 
cents a ton. The advances averaged 


29.3 cents a ton 


S. Texas Market Stronger 


(Complete Refinery Prices on Page 91) 

HOUSTON, Oct. 30.—Fair move- 
ment of Gulf Coastal lubricants to job- 
bing purchasers is reported with price 
strengthening. Sales managers identi- 
fied with south Texas’ Independent 
plants also view with satisfaction the 
prospects over the next six weeks or 
more, taking the position that more 
favorable conditions for the manufac- 
turer appear to be in store. Stocks on 
hand are not alarming and the most 
serious obstacle encountered currently 
is reported to be transportation delay 
which is giving some trouble. 

Fuel movement is slower than it was 
a few weeks ago, but as the greater 
part of Gulf Coastal fuel goes to south 
Texas spot outlets, it is not the factor 
that other grades may be in the market 


of this region. Gas oil shows greater 
movement with prices slightly higher. 
Deepwater Oil Refineries with a plant 
on the Houston ship channel report 


contracting its gas oil output ahead in 
sufficient quantity to give it a definite 
outlet over the next six months. 


WASHINGTON, Oct. 26—In a 
report to the department of commerce, L. 
E. Van Norman, trade commissioner at 
Bucharest, under date of Sept. 23, said: 

“Rumors are current that the Rumanian 
government intends to adopt a more lib- 
eral attitude toward foreign undertakings 
in Rumania, particularly as regards oil 
concessions. The majority of the present 
government, it is said, are apparently be- 
ginning to realize the urgent need for 
foreign capital. 

“At the present time, only a compara- 
tively small portion of the total oil area 
is being exploited. An interesting plan 
which might be mentioned in this connec- 
tion has been formulated and offered by 
certain prominent Rumanian interests. This 
plan is said to contemplate the granting 
of a concession for 25 years, of the entire 
unexploited oil lands, owned by the state, 
to a group of foreign capitalists, against 
55 per cent of the profits, and a loan en- 
abling the Rumanian government to con- 
solidate its external and internal debts, and 
thoroughly to reorganize the transporta- 
tion systems of the country.” 
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Can You Guarantee Your Customers 


Gallon Per Dollar? 


TRUCK TANKS 





TRACE MARK REG. U.S, PAT. OFF, 


F you were to advertise the fact that you 
would forfeit $1000.00 if anyone could 
prove that you gave short measure in oil or 
gasoline while fueling Filling Stations, would 
it help your business? 


It is an actual fact that most oil supply 
companies short theircustomers — un- 
intentionally — every time they “empty” 
their tanks. 


& This is no fault of the oil dealer. It is due to 
the inefficiency of the tank’s construction, 
The average truck tank will not drain 
dry! Even though the wheels are juggled, 
the truck usually leaves the station with 
several gallons of the customer’s fuel in 
the tank. 


With Weldco Truck Tanks it is different. 


Due to our exclusive patented drain, each 
compartment empties to the last drop. The 
funnel-like construction makes this possible, 
even if the wheels are from 12” to 18” off level. 
Your customers receive full measure. Station 
arguments will be ended and good will 
prevails. 


Weldco Tanks are made in elliptical and 
semi-rectangular types. They range in sizes 
from 300 gallons up. They are welded by the 
electric process. Heavy gauge steel is used 
throughout. Equipment includes a sturdy oak 
bed, can box, can racks with rails, 114” Whea- 
ton faucets, 114” outlet piping, 6” fill flanges 
fitted with 6° winged caps, 34” double acting 
vents, “U” Bolts, stationary bumper and a 
coat of base lead paint. 


Write today for free price list and our latest descriptive literature. 
State capacity tank desired, make of truck and year. 


The Youngstown Welding Co. 


530 Rayen Ave., Youngstown, Ohio 


(Welders Since 1912) 
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Tank Wagon, Scevice Station Markets 


Gasoline and Kerosene 
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BE LOW are given in cents a gallon service station and tank wagon quotations on gasoline and tank wagon 
quotation for kerosene, as quoted by the Standard Oil Companies, the points at which prices are given 


being arranged by Standard Oil Marketing districts. 


agentes and not the price from the tank wagon to consumers 


By tank wagon price is meant the price to reselling 


8s. O. NEW JERSEY DISTRICT MAGNOLIA PETROLEUM DISTRICT 
Gasoline Oil Gasoline ou 
T.W. 88. T.W. .w. 88. T.W. 
Oct. Oct. Oct, Oct. Oct. Oct. 
30 30 30 3 30 30 
atientie Cite, Wie Oscusccssceee 21.5 24.5 14 NE, Cv iccesesesess Oe 22 1¢ 
Newark, N J. ioxanane Se See ae Oklahoma City, Saale 17 20 12 
Ar inapolis, Maryland®. veesspenes 22.5 24.5 14 2 rrr 19 22 12 
=e] | errr 21.5 23.5 18 Pine Bluff, Arkansas®......... 20 23 14 
Cumberland, Md............. 23 25 15 ME, ccc asecsnasen 21 24 12 
Washington, D. C...........- 21 23 13.5 BOE PEs BE Rccccccccseesee =D 20 14 
ReneS CR. ccctscsoescecess S08 Te OF _ ooo 20 23 13 
oe Se arene 21.5 23.5 18 BR, TOMER s 6 oo cc cccecces 21 24 14 
eee Sr te 22 24 13.5 Pe . cscevestenece an 21 18 
ee ee 23.5 25.5 15 EE EE ee 21 24 14 
: SEE, Cx 5 x00 00 6ccsenne 23 25 14.5 ey eer 20 23 11 
Pa. Uh, Wilissse0wsens<e 21.5 23.5 18.5 Galveston, Texas............. 20 23 18 
arksburg, W. Va......-.-.-- 22 24 14.5 Houston, Texas............... 20 23 18 
Revest, W. V6..2-cccccccsses OF 24 15 San Antonio, Texas........... 20 23 13 
4 arkersburg, ,W Seeieeeaes 21 23 12 
heeling, W. Va s++» 210 23 = 18.5 S. O. INDIANA DISTRICT 
¢ arlotte, North Carolina®..... 21 22 14.5 
Chicago, Ill. cick 21 11.5 
Hickory, N. C......ceeeeeeees #20.5 22.5 15 E & i ii” 18.45 20.7 11.3 
High Point, N. C...........-- 20.5 22.5 15 ast St. Louis, seeeee 
Decatur, Iil.. me oe eee ie 
3S 7 err 20.5 @2.5 15 E ‘ile. Ind 296 f16 i 
Set, Ue Gisscnsccneeeusns 20.5 22.5 15 vansville, In teeeeeeeee 19, 
Charleston, S. Carolina®....... 19 21 12 Indianapolis, Ind. sescencss SO Bee tae 
Calements Bs Gc ca0c0dseneves 21 23 14 Fort Wayne, Ind. scecceeeee 20 22 12.4 
. 4 South Bend, Ind.. ORE 22 12.5 
: mw VY - ; Bay City, Mich. =e. es st ee 
S, 0, KEW YORK Sieraeve Grand colts, Mich. Pea ae etek 20.8 22.8 12.6 
tNew York, setae er ewereeeees 24 26 15 Detroit, Mich. ey aie 204 22.4 12.7 
Albany, N 2 4 5 Battle Creek, Mich. ‘aces Se ee oe 
Buffalo, N. Y...... ‘+i cumwan 22 24 15 Ann Arbor, Mich.. """ 908 228 12.6 
Rochester, N. ¥......---+---- @@ 2 16 TE MA ME cescccccscccsee SA Ee Be 
Syracuse, N. | Sere er ee 22 24 14 Kansas City, Mo. Re. 18.5 20.5 10.8 
Boston, Mass.........-.++.++ 24 26 14 Topeka, Kansas.............. 19.5 21.5 11.4 
tNote—Prices in Steel Barrels. Wichita, Kansas. sicveccces. a Be mee 
e oines, Ia. i(‘estesenss Se fae ae 
ATLANTIC REFINING DISTRICT ees  eepnneRear = FO 
Pittsburgh, Pennsylvania®..... 21 24 14 Sioux City, Didvstsaseescd ects 19.7 21.7 12 
Pin SR, TB sccscscssceess 24 14 Di WN. . s000s a0 sv ac' es 20.8 22.8 12.9 
Dover, Del. cbueceadek Jn 24 14 ee eee 19.6 21.6 11.7 
Wilmington, "Del.. jedbeaa:. Tae 24 14 Madison, Wis... sscaekaee. Se ee oe 
Pravienees Tes Bs s0006 06 08sec 24 27 15 Minneapolis, Minn............ 20.5 22.5 18.1 
Finale, BEOED... ciccccescse 26 15 Pipestone, Minn. ... 20.4 22.4 19.9 
in MO, <c6caceseeeas. Oe 27 15 Aberdeen, South Dakota*...... 22.6 24.6 18.6 
rtford, Connec oi Soe 24 27 15 Sioux Falls, S s. D. ace See Bae Bee 
New eves. CORR. ccccoccsses OH 26 16 a Seer 25.1 27.1 16.2 
I on, Mass 24 26 15 Fargo, N. D. stone See ae 
Note—The five New England towns named above Grand Forks, N. D. cecges. Oe 26 15.2 
are the principal Marketing points in Atlantic Re- Minot, N. D......cccccssess 25.8 27.8 17 
fining Company’s New England territory. S O. Bartlesville, Ditsscscstcecass See aa ae 
New York also markets at these points. 
Ss. 0. OHIO DISTRICT Ss. O. NEBRASKA DISTRICT 
Cleveland, Ohio. ... 20 22 11 COREE. BUG vc cccccccceeese BE t 18.75 
Note—Tank wagon markets at all points in Obio CE, BE caccsccccccccss) Te S10 ee 
are the same as for Cleveland. 
CONTINENTAL OIL DISTRICT 
Ss. 0. KENTUCKY DISTRICT Denver, Colorado®............ @1 23 18.5 
Lexington, patente” aaa ene 21 23 138 Glen wood sores, | te. .3.3. t 18.5 
I a lt Ky. esas Ome 22 12 Pueblo, Colo. jé.cdd. Coe 23 13.5 
Covington, Ky. = iatieieateroa ae 22 12.5 Basin, Wyo. ee ie aie a t 14 
Jac kson, Mississippi®. idee ee alent 19.5 21.5 ll Casper, iyo. ‘aigin nee w since. a: Tae fe 
ar ES 21 12 Cheyenne, Wyo... .-......... 20 22 13.5 
\ See ee 21 12 Ue ae t 16 
Birn ae Alabama’®. ee a atnil 19 21 14 Lander, Wyo. eee eae od t 14.5 
Mobile, Ala Ne 20 13.5 Billings, Se 23 25 15.5 
M tgouery, MR Co san caee, ae 21 15 Butte, Mont. tcvcxscun > ee. a: oe 
Atlanta, Georgia®.......cc.00- 1 23 15 Great Falls, Mont. casks See B82 
—— Se, 23 15 elena. Mont. tieeevesns. Soe fae i 
A | ee 23 15 = City, Mont. ik ponders 24 26 16.5 
Savannah, Ga.. SN acta 22 13 en, Uta aw ne aan ee 
Jack sonville, TE tity eo, 21 13 oad Lake ERE cose 88.8 85.5 16.8 
M SRE v6 onosen sneaee: ee 24 15.5 Boise, Idaho... . a. 27 19 
"@  "eeeeaee, 21 18 Albuquerque, New Mexico*.... 24 26 17.5 
eee ‘ . - tIndicates points at which Continental Oil Co. 
S. 0, LOUISIANA DISTRICT maintains no service stations in Wyoming. 
Camden, Arkansas®........... ~ 4 +4 
Little Roc Ricca we ceeweniate 8 ™ 
4 sae yh ee =e ree 18 20 14 S. 0. CALIFORNIA DISTRICT 
Baton Rouge, La...........-- 16.86 18.8 12.6 Phoenix, Arizona®...........-. 22.5 25.8 20.5 
Lake Chest, Lb. cccvccscsess OO 20 14 Bind Be, Gi ccc ccccncvees 19 22 14.5 
mew Cee. Bic cca ccscavcsse EF 19 13 Fresno, Cal... vMébséteese) Joe fae fee 
DRIGTORENE, Eis ccccccsescesss EO 18 12 San Francisco, Cal. ao iaas ee ee 22 14.5 
Bitte, BEG ccccaccccosccsss BOOS Be.8 Fee OS rrr 22.5 25.5 18 
Chattanooga, Tenn........... 18 20 15.5 Portland, Oregon®. AEE a 25 15.5 
Rmoxvalle, TORB.cccccocccccse 21 16 Seattle, Washington”. hieeaeaaine 21 24 15.5 
OGG, CR coccwnsesesse SE 20 15.5 Spokane, Wash... eee, OF 
Memopbis, THGS...cccscoscseere WS DWH EB Tacoma, Wash. s naction teats! Oe 24 15.5 
*Note—Besides the inspection fees collected from oil marketers, which vary from one-eighth of a cent 
cent and a half a gallon in different states, 18 states levy an additional tax on gasoline, usually for road 
[ oses. In Oregon, and South Carolina the tax is 2 cents a gallon. It is 1 cent a gallon in Arizona, Ar- 
kansas, Colorado, Florida, Georgia, Alabama, Kentucky, Montana, Mississippi, Maryland, New Mexico, 
North Carolina, South Dakota and Wasbington. It is included in the tank wagon price in those states. 
I> Pennsylvania, Connecticut and Louisiana the 1] cent road tax is collected separately 


Mid-Continent Market Steady 


(Continued from page 89) 


the near future. Jobbers are reporting 
an unusual demand. 


Fuel Oil 


A tendency towards weakness in the 
fuel oil market has been seen during 
the past few days. It is easier to ob- 
tain quotations at $1.02%4 and some 
movements are taking place at $1 a 
barrel. 
from the 
fuel oil is 
refiners 


Sale of crude 
Ark., field as 
concern to 
that the Smackover 
cold test which 
ment easily and 


Smackover, 
causing some 
here. It is stated 
crude is of a low 
permits winter move- 
that a large quantity 
of the stuff is being moved to con- 
sumers at around 80 cents a barrel. 
Some marketers in this territory have 
purchased production from the field 
to move to their customers in place of 
Oklahoma fuel oil. 

Coal production is reported 
catching up with demand rapidly be- 
cause of a late fall. Some industries 
which have been important consumers 
of fuel oil are turning partly or wholly 
back to coal. A number of the packing 
plants in Kansas City have torn out 
their oil burners and are using coal 
after a considerable period of purchas- 
ing from the Mid-Continent fuel. 


to be 


Week’s Price Changes 
In Tank Wagon Market 


NEW YORK, Oct. 28.—Effective 


Oct. 26, Standard Oil Co. of New 
Jersey cut the price of gasoline 1% 
cents throughout the territory. 


* * aa 


PHILADELPHIA, Oct. 30.—Atlan- 
tic Refining Co., Oct. 27, re- 
duced the tank wagon and service 
tion prices of gasoline 2 
marketing points in 
Delaware. 


effective 
Sta- 
cents at all 
Pennsylvania and 


* * o 


CLEVELAND, Oct. 28.—Effective 
Oct. 26, the Standard Oil Co. of Ohio 


reduced the price of gasoline 1 cent 
throughout Ohio. 
a ain Ce 
LOUISVILLE, KY., Oct. 30.— 
Standard Oil Co. of Kentucky, on Oct. 


28, reduced the tank wagon and service 
Station prices of gasoline 2 cents 


throughout the territory except in Ken- 


tucky where the prices were cut 1 cent 
each. 
* * . 
NEW ORLEANS, Oct. 27.—The 
Standard Oil Co. of Louisiana reduced 
the tank wagon and service station 


prices of gasoline 2 cents throughout 
its territory on Oct. 25. 
es « 


LOS ANGELES, Oct. 27.—The 
Standard Oil Co. of California on Oct. 
24 reduced the tank wagon and service 
station prices of gasoline 1 cent in all 
states, but Arizona, of its territory. 

* * * 


TULSA, Oct. 30.—The Magnolia Pe- 
troleum Co. has met the gasoline price 
reduction of the Standard Oil Co. of 
Louisiana at Little Rock, Ark. The 
tank wagon and service station prices 
are now 18 and 20 cents, respectively. 
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Export Buying Of Cylinder Stocks 
Stiffens Prices; Kerosene Strong 


By Special Correspondent 

NEW YORK, Oct. 30 
NNOUNCEMENT, by the Stand- 
ard Oil Co. of New Jersey, on 


l Wednesday, of a cut of 1 


cents a gallon in the export price oO! 
yasoline, featured the export market 
last week. On the other hand, it was 
expected that this same organization 
would announce an advance of at least 
1 cent a gallon in all kerosene export 


prices but this expectation failed to ma 
terialize. The only change was an ad 
vance of a quarter cent in barreled 
kerosene. A development of interest 


as well as of importance, was the sharp 
advance in 600 steam refined cylinder 
stock which took place early in_ the 
week. 

On Monday the majority of local sell 
ers were asking 18 cents a gallon 
barrels, New York, as against 17 cents 
late the previous week. The advance 
was attributed to fairly extensive buy 
ing of this oil in the Pennsylvania dis- 
trict. Rumor had it that the Standard 
of New Jersey had an order for 12,000 
barrels, which it filled by purchasing 1n 
Pennsylvania. Just who received tl 
bulk of the order was not made kt 
Inside ofa very short time, howevet 
price at the refineries was bo 
around a cent a gallon. 

This advance tended to better local 
sentiment among some of the smallet 
holders, who again appear to mi 
confident of the future. I'rench bu 
have been showing a more active 
terest in cylinder stocks and it 1 
posed that some of the 12,000 barrels 
above referred to will find their way 
into France. Generally speaking, ' 
ever, the French buyers are. inclined 
to believe that the prices over here art 
still too high and are inclined to hold 
off for the present. It is almost a 
tainty that a few fairly substantial 
in some of the lubricants and fuel oils 
would go a long way towards stimul 
ing foreign demand for these particular 
oils. As soon as an oil shows signs of 
stiffening, the toreign buyer at onc 


More ot the 
seem to have 


interested. 
quiries from abroad 
money behind them than a short ti 
ago, but the hold-off policy has bee 
adopted by many of the leading Eng 
and Ifrench buyers. 

German buyers showed little or no 
interest in the American market Oil 
factors coming back from the other sid 


becomes 


state that the Germans are turning 
the Roumanian, Russian and_ Polis! 
fields for their oil, being able to bring it 
into Germany a little cheaper than tl 
can American oil. There have been a 


few large German inquiries for lubri 


cants but these seem to have been 
purely of an academic nature, proba 
to compare prices with the costs ot 
porting oil from other countries. 
There is a good deal of cased oil and 
gasoline goine to the Orient but most 
of these movements are against Id 
contracts and no new sales have yme 
to the surface. Match waxes are meet 
ing with a fairly steady export request 
and prices locally are well maintained. 
Some handlers of fully retined grades 
have advanced their ideas from = an 
eighth to a quarter of a cent per pound. 
The movement of cased oil to the Le- 


South American and the Far East 


vant, 


s gaining. The Reardon-Smith steam- 
ship line is obtaining 25 cents a 


on the Texas-Australian 


case 
contract. 


Some fairly large bulk contracts were 
booked during the week. One factor 
reported the sale of 55,000 barrels of 
new Navy for nearby shipment from the 


Gulf to Europe, and 50,000 barrels of 


gas oil, for shipment from the Gulf, and 
probably to Europe. The British 
tanker Saxica is now loading a cargo 
of kerosene at a gulf port. It is ex- 


pected that this ship will clear for the 
United Kingdom very shortly. The 
Carson Petroleum Co. is casing large 
quantities of gasoline and kerosene for 

shipment to the Orient. The 
French ship, Manique, has been due at 
Westwego, La., and will load a cargo of 
oil for Eur On Oct. 13, the Union Pe- 
troleum Co. loaded a cargo of 50,000 
gallons of gasoline, on the British 
tanker, San Roberta, for Southampton. 


nearby 


ope. 


During the week ended Oct. 9, there 
were imported into the United King 





UL}! 
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Mexican Products 
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The following prices are quoted by eastern sea- 
board Independent refineries on products which are 
manufactured almost entirely from Mexican crude 
transported from Tampico to the refinery by tanker. 














Oct. 30 
*Gasoline (New Navy) * ; -.17% 
tBunker oil (F.A.S dg "Yerk) bbi. 1.45 
Gas Oil (36-40 refinery) ; 5% 
*Kerosene, 45-150 W. W. ik Del., ‘N.Y.nom 11 Le 
*Delivered 
{Nominal 
tIncludes .06 % lighterage charge. 
sm Hudduevenneaccnensnagnit ng 
e 
'| Export Mark 
: xport Markets 
E a 
Bi 11M ML TT | 
Furnished to N. Y. Produce Exchange by big 
exporting oil companies. 


Illuminating Oils 


Oct. 30 Oct. 23 
Bulk, gal., Bayonne.... tive ee 7.00 
Barrels, gal., Bayonne, cargo 13.25 13.00 
Cases gal. Bayonne ; .-- 16.80 16.50 


_Prices for water white oil (150 test) are 1 cent 
higher than those for standard white. 


Gasoline-Naptha 
(Cents per Gallon) 


ae oe an 0 17.00 
cases... . o- 40.40 30.25 


U. S. Navy, 
U.S. Navy, 


Export grade, bulk. : .. 18.00 19.50 
63-66 deg. bulk.... 21.00 22.50 
66-68 deg. bulk.... ca tetwinhta ale eee 23.50 


Tide Water Oil Company 


(f. o. b. wayeune) 

59-61 deg. bulk. he aiboRe oe we ee 17.00 
59-61 deg. cases 28 75 30.25 
Export grade, Navy Specifications 

bulk ; eS 17.00 
a Lk er 2 22.50 
68-72 deg. bulk .22.00 23.50 
Standard white 110. ..5.50 13.00 16.50 
Water white 150 .6.50 14.00 17.50 


The Texas Company 


Gasoline, cases hatecs 28.75 30.25 
ee EP ree Bulk Barrels Cases 

Standard White .7.00 18.00 16.50 
Prime White 7.00 13.50 17.00 
Water White 8.00 14.00 17,50 


dom 28,956,810 gallons of petroleu 
against 16,706,150 gallons the previo 
week. The larger importations at Lo: 


don included 751,820 — of gasoli 
to the Shell Marketing , Ltd... fro 
Rangoon; 1,132,710 we May of gasoli 
in bulk to the same company from Tam 
pico and 2,028,410 gallons of fuel 
in bulk from Tampico and Tuxpam, al 
to the Shell Marketing Co., Ltd. 
The Anglo-American Oil Co., Lt 
received 1,219,050 gallons of gasoline 
bulk from Richmond at Liverpool 
British Mexican Petroleum Co., Lt 


received 1,924,000 gallons of fuel oil 
bulk from Tampico. At Barrow th 
Shell Marketing Co., Ltd., receiv: 


1,284,080 gallons of gasoline in bull 
from Balik Pappan. At Bristol the 
Same company received 1,341,150 gal 


lons of 
The only 


gasoline from Balik Pappan 
large arrival reported at Hull 
included 570,070 gallons of gasoline | 
bulk to the Shell Marketing Co., Ltd ,, 
from Balik Pappan. At Limerick, t 
British Petroleum Co. received 550,00 
gallons of kerosene in bulk fro: 
lampico. 


Gasoline and Kerosene 


Gasoline export demand is by 
means up to expectations and while « 
port | prices were reduced a cent and 
half per gallon last week, there ar 
many local observers who look for fu 
ther downward revisions during tl 


has it that cas¢ 
at around $2.70 


near future. Rumor 


gasoline is available 


case on hrm business, although in m¢ 
instances the quoted price is arou 
$2.88. Foreign buyers continue to it 
quire quite treely tor cased gasoline N 


much in wl 
a declining mat 


are reluctant to purchase 


many of them consider 

ket. 
For 

New 


cent 


New Navy in 
York, the 
1 gallon, to the 
for domestic use 
ing around 17 cents. 

On the other hand, 
ues to gain strength. 


bulk, 
asking 


deliver 
price is 15 
export trade, whil 
refiners 


some are ask 





kerosene 
The 


conti 
majority 





foreign buyers are entertaining idea 
about 10 cents a case below the askin 
prices of leading exporting houss 
Chere is nevertheless, a pretty fair bus 
ness going on in a small way, 
many good-sized orders, placed duri 
the past tew weeks are yet to be fill 
\VWith the advent of really cold weat! 
abroad, a much better demand frot 
Europe is looked for and further 
creases in export prices are believed 
be merely a question of time. Run 
are current each day of substantial 
turns, but no important changes cat 
to the surface last week. For 45/4 
150 bulk delivered New York, t 
sking price is nominal at 11% cents 
a gallon, and it is not likely that th 
is very much to be had below tl 
quotation. Cased kerosene is expect 


to go higher 


Fuel and Gas Oils 


soon 


Both fuel and gas oils appear to 

trifle easier, although no open 
ductions have been reported. Heavy 
fuel oil is moving in a sluggish routir 
way and the price is softer but u 
changed at $1.45 per barrel, refine 
The lighter fuel oils are unchange 
few export buyers are manifesting 
more than a passing interest in fuel oi! 
just now. Stocks are large, and thet 
are many observers who expect to s ‘ 
lower prices during the next month or 
so Gas oil has been moving in a 
spasmodic fashion. A sale is reported 
of 50,000 barrels, for shipment out 
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culf during the near future. De- 
s were not made public but it is 
that this oil is going to Europe. 
e asking price for 36-40, at local re- 
eries is still held at cents per 
lon 


<¢ ly 
51 
9/4 


Lubricants and Waxes 
eaturing lubricating oils was the ad- 


nce in 600 steam retined. The other 
ricants did not show any important 
nges. There were two cargo in- 
ries reported, one calling for 30,000 


els to continental Europe and the 
r 20,000 barrels, presumably to 
ind. Asking prices are still en- 

nominal, as there is much shad- 
going on. Bloomless 30-31 gravity 
yminally quoted at 18 cents, in bar- 
red paraffin 175 vis. at 100, at 19% 
spindle 200 vis. at 100, at 23 cents. 

waxes have been holding up 

ider a steady demand for small 
tities. Export buyers are mani- 
g a keener interest. White crude 

122-124 A. M. P. is held at the 
price of 234 cents while match 105- 
n unchanged at 4 cents. Fully re- 


122 is now quoted at 3% cents, 


125 at 33¢ cents and 130-123 at 
ents 

dicinal oils are quiet and un- 
ed. Russian oil is scarce and 
nally quoted at $1.75 per gallon for 


domestic 880-885 is un- 


d at $1.17. The petrolatums are 

it quiet For snow white the 

price is steady at 11% to 13 

Lily white is held at 9% cents 
lark green at 2% cents. 


More Mexican Crude Oil 
Received At New Orleans 


NEW ORLEANS, LA., Oct. 27.— 
ts have sudden!y come to life and 
Mexican crude have reached 
1@ past week in unusual 
There is considerable difference 
onnection with Mexican 
pl and coastwise movements 
ice from Mew Orleans. This 
records show, a cargo of 4,620,000 
of crude was moved from this port 
ix, Wales, and only last week an- 
ude shipment—4,620,000 gallons— 
Charleston. 
these clearances imports 
were much below the 
The shipments to Halifax 
were regarded by some 
indication that Mexican 
as hard to get 
cleared during 
n gasoline. 
"Ing the 


rward to 


the past 


week were as 


Exports 
(9,475 gallons 
France, 

gallons 
i Rouer Kr 
1.968 gallons 


to 


gasoline 


«440,008 to 


gasoline 
ance 
gasoline to 
Imports 
I’ro. Port Lobos, 48, 
to N. ©. Refining Co 
rot Port 
Island Oil & 


From Tampico, 


202 bar- 
Lobos. 33.000 bar- 
Transport Co. 
0,000 barrels 
f exas Co 
Fron Tampico, 85 000 
nelair Navigation Co. 
From Tampico, 23,000 
r Navigation Co 
impico, 15,000 


barrels 
barrels 


fk barrels 
i Petroleum Corp. 
Tampico, 65,000 barrels 
Refining Co 

= impico, $5,514 barrels 
é Rfining Co 
y ie 70, oOouo 


ins 
ampico, 

(Coast Oil Co 
From Tampico, 
Huasteca 


barrels 
55,000 barrels 
Corp. 


Petroleum 
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Refiners’ and Jobbers’ 
Supplies 


QUAM 


1 
| 
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Following are the average market prices for the 
week on the oo materials used by refiners and 


jobbers, f. o. 


b. shipping point as effective this date. 


Benzol 
Oct. 30 Oct. 23 
ue Water White. .. ..gal.6.30—-.35 $.30-.35 
Sewer Se .27-.32 
% Spot... a ae a gal. Nominal Nominal 
Refiners’ Supplies 
Soda Ash light Seed cwt.@1.75-2.10 $1.75-2.10 
Silicate of Soda 60 
rc caaws mein cewt. 2.00-2.25 2.00-2.45 
_ ) - “eee cwt -1.10 -1.10 
Caustic Soda 76%...cwt. 3 45-3.50 $3 .45-3.50 
Chloride of Lime....cwt. 2.00-2.25 2.00-2.25 
Sulphuric Acid 60 
teed cisds cele wees. cnies oa 
deg tank cars 
f. o. b. ship- 
ping point. ...per ton 9.50-10.00 9.50-10.00 


Jobbers’ Supplies (Open Market) 


Vegetable Oils— 


Linseed, carloads. .....gal. 
Less carload...........gal. 
5 Bbls. or less.........gal. 
I, GEE. ac 0c 009% gal. 
Boiled, carloads....... gal. 
Soya Beans — 

| RSE aa. * 

*Nominal 

Animal Oils— 
English Degras........lb. 
Domestic Degras, 

bbls. carloads. ...... lb. 
PE wadkbweensc wees 
Oleic Acid— 
Dist. Serer * 
Saponified Sinema ee 


Lard Oils— 


$.90 $.89-.90 
-.93 —.92 
—. 96 -.95 
-.88 -.88 
-.92 —.92 
-.10 -.10% 
$.04% 8 -.04% 
-.04'4 -.04% 
-.06 -.06 
-.09 -.08% 
-.09 -.08%4 


Prime 

Winter 
Strained lto 14ffa.40/45c.t.1b.8.18°; 8.13 
Extra 

Winter 
Strained 2 to Hee 9 40/45c.t.lb. .13 12 
ONG .< 00s 4 to ffa.40/45c.t.ib. .12 1219 
— No. 

ree 7to 10 ffa.40/50c.t.lb. .11 .10%4 

No. ee 15 to 18 ffa.40/45c.t.lb. .10! 09! 
Special 

No. 1....18 to 20 ffa.40/45c.t.lb. .093 093 
SS aa 22 to 23 ffa.40/45c.t.lb. .09! 09! 
Prime Edible Tallow under 17% ffa. 

40/45c.t.N.Y.. ec ae .08'4 
Tallow nae. gal. .10\% .09 
Lard Stearine. lb. .14 .14 
Oleo Stearine.. Ib. .11 .10 
Neatsfoot Oll— 
20 degree F. cold test under 1 %ffa.Lb.1.25 1.388 
$0 degree F. cold test under 1 “Gffa. lb..1.05 1.20 
40 degree F. cold 12-15 4—1 %ffa.lb. .75 .78 
Fish Oils— 
Menhaden Oil 
Light pressed...... gal. %.53 8.51 
Brown. . -gal. 50 49 
Yellow bleached. gal. 58 .57 
Herring, tank cars coast. 37 Nomina 
Whale, extra winter bleached lb. .76 .75 
Pen stausene ee eas Nominal 
Naval Stores— 
Turpentine, N. Y...gal. 1.66 1.60 
Turpentinet....... gal. 1.5844 1.55% 
Rosin , es > 7.00 7.05 
i ' 3 & ee bbl. 7.05 7.25 
Rosin B.T. ....bbl. 5.65 6.05 
Rosin F.f.......... bbl 5.65 6.05 
Rosin Oil Ist run. . .gal. .43 .43 
Rosin Oil 2nd run...gal. 47 47 
Pine Tar 
Kile Burat........ bbl. 12.50 12.50 
OS Eee bbl. 11.00 11.00 


+Savanpah, Ga., market. 


Benzol Firm; Premiums 
Paid For Quick Delivery 


By Special Correspondent 

NEW YORK, Oct. 30.—Spirits of 
turpentine have quieted down and dur- 
ing the greater part of last week held 
at $1.66. There is a growing interest in 
linseed oil which was fairly steady at 
90 cents a gallon. Caustic soda is still 
in good export demand and prices are 


well held. Soda ash light prices are 
holding steady. The animal oils are 
firmer. Benzol is still scarce and 
premiums have been paid for prompt 
delivery. 
Chemicals 

A good steady demand for benzol 

continues and consumers have been 


forced to pay premiums for prompt de- 
livery. First hands have all they 
do to take care of their old contracts 
without taking on new business. Con- 
sumption of benzol is heavy and the 
outlook is considered bullish, with some 
factors expecting advances. Pure water 
white is nominally held at 30 to 35 cents 
while 90 per cent is held at 27 to 32 
cents. Soda ash holds up well at 


; the 
old prices. Consumption is good. De- 


Can 


mand is chiefly for domestic account 
as toreign buyers are not purchasing 
actively at present. rade in caustic 
soda is increasing. Both foreign and 
domestic consumers seem more anxious 
to purchase ahead and prices are hrm 
in all directions. Bleaching powder is 
quiet. Chere is a better inquiry but 
actual demand is rather slow. Sulphuric 
acid is quiet. 


Oil and Naval Stores 


Linseed oil is 


In spasmodic demand. 


Prices are well maintained and few of 
the crushers are inclined to do business 
below 90 cents in carlots, cooperage 
basis. On a firm bid 89 cents can still 
be done. The torward positions are 
very well maintained. The demand for 


October-November oil is light, and the 


quotation is held at 87 cents. Decem- 


ber raw oil, carlots, cooperage basis, 1s 
nominal at 86 cents. January is held 
at 82 cents and February-forward at 


80 cents. Crushers are asking 79 cents 
tor April-August but would probably do 
77 cents 


on a tirm bid and possibly 76 
cents as these are the weak months. 
English oil is not very freely offered 


and the asking price 
85 cents, in barrels, 
with little to be had at the inside figure. 
Other vegetable oils were quiet. Soya 
and perilla oils are scarce. The animal 
oils are firm and slight advances have 
been reported in lard and oleo oils. Fish 
oils are steady but unchanged. Crude 
menhaden oil has gone up 1 cent or 
more but pressed oils are unchanged. 


ranges from &4 to 
carlots, on spot, 


Spirits of turpentine held steady the 
greater part of the week at around $1.66 
a gallon in wooden barrels, ex yard. 


There is a fairly good demand and sup- 
plies are still small. Export buying is 
a littke more spasmodic. The rosins 
were quite firm. Demand is still of 
goodly proportions. 
OIL CITY, PA., Oct. 

Seep has been suffering from an at- 
tack of bronchitis and Tuesday made 
his first trip to his office here from his 
home in Titusville in 10 days. 


26.—Joseph 
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EASTERN FIELDS 
1922 _ 1921 — o— 19 2u—— -—_., 
Oct. 30 High Low High Low 
sapmeptenie ieewena $3.00 Jan. :. ee * 10 June 29...82.25 Mar. 2....86.10 Jan. 1..... $5 .ve 
| ec a  } ee 4.46 June 2O...1.11 Oct. 11.... 4.46 Jan. 1..... 3.40 
Corning ‘ cm 2) | 6a i vaewe 4.00 June 29... 4.20 May 18... 4.25 Jan. 1..... $3. 5b 
Somerset. Ses: ee Se 4.60 June @9... 1.00 Oct. 11.... 4.50 Jan. 1..... 8.25 
Somerset Light. paweus ta  . See 4.25 June?29... .90 Sept. @8...4.25 Jan. 1..... $3.25 
Ragland. . ee? a See 2.60 June 29... .60 Sept. 28... 2.60 Jan. 1..... 1.78 
Somerset prices include advance of 6 cents on oil run on and after Oct. 1 
CENTRAL STATES FIELDS 
Lo re $1.90 Jan. 1..... $4.05 June 27...81.80 Mar. 10...84.05 Jan. 1..... 83.45 
Ae ee 5 tS $8.78 June 27... 1.68 Mar.10... 8.78 Jan.1..... 2.98 
DE  ccecanwseese tL mae $8.68 June 27...1.88 Mar. 10... 8.68 Jan. 1..... 2.88 
i Pee fa ee S.77 dene8t... 3.09 Mar. 0... 8.97 Jom t..... 3.02 
TU i ae cea aa Ss mS eee 4.00 June 27...1.80 Dec....... 4.00 July...... 4.00 
ee , ie = Se $8.77 June 27... 1.27 oS eee foo | [Se 3.09 
Waterloo, Ill........ 1.25 Jan.... 1.76 June@7... .75 
PIPED «06.00.00 v0.0 1.18 Jan.... $.48 June 27... .65 Mer. 8... 8.48 Jam. Bocce. 2.78 
Canadian Petrolia... 2.88 Jan. 1..... 4.18 June 27... 1.98 Mar.10.... 4.18 Jan.1..... 3.30 
Western Ky......... 1.65 Dec.1.. ae See eircs I csncakebesencaesCarienacaewees 
MID-CONTINENT FIELDS 
er -S werent See $3.50 June l5.. ae Mar. 1....88.50 Jan. 1.....88.0€ 
Hewitt. ; cow See | Becccn $.50 Junel5... 1.00 Apr. 8.. $8.60 Jan. 1..... 2.00 
Healdton. Se. Ok Beawan 2.75 June 21. .60 Mar. 1.. aa _ See 2.0) 
Gypsy and Texas ‘Ce. posted price on $8° Be. or better, 81 50 
NORTH TEXAS FIELDS 
Burkburnett........ $1.50 Jan. 1..... $3.50 June 4....$1.00 Mar. 1....88.50 Jan. 1 .. 82.75 
rere Re | Bee Rececs $.60 June4.... 1.00 Mar.1.... 8.60 Jan.1..... 2.75 
Corsicana, light..... ch [eee $.00 June 24... .85 Mar.1.... 8.00 Jan.1..... 2.75 
Corsicana, heavy.... .65 Jan. 1..... ae06| heed... OS OUR Bs EO Oe 8... s 1.30 
Ps <.éahevecu es 2 Ss ae $.50 June @l... 1.00 Mar.1.... 3.50 Jan. 1..... 2.75 
ae Ce BR Biscae $3.50 June 21... 1.00 Bear. 1.... 9.80 Jam. Becca 2.75 
Moran YY |) Sl hee $.50 June 21... 1.00 Bs: Biccs Bee Me Bckscs 2.75 
EES a ee | eer ee ae DOOM aprktghaencatanee’.  Seceanetes 
NORTH LOUISIANA FIELDS 
Caddo above 88. Ae See $3.50 June 27...$1.25 Mar. 15...88.50 Jan. 1..... $2.75 
Caddo 85 to $7.9. aa Re $.40 June 27... 1.15 Mar. 15... $8.40 Jan. 1..... 2.65 
Caddo 82 to $4.9 sk eS eee $.85 June @7...1.10 Mar.15... 8.85 Jan. 1..... 2.60 
Caddo, heavy TE OR. Bicccs 2.50 June l8... .60 May 10... 2.50 Jan. 1..... 1.25 
eee 7.05 dem. 3.2.5 $.40 June 27...1.15 Mar. 15... $8.40 Jan. 1..... 2.65 
Homer 85 and above. 1.25 Jan. 1..... $8.25 June @7...1.00 Mar. 15... 8.25 Jan.1..... 2.50 
OS ee 1.15 i ee $.15 June?27... .90 - ees a lc 2.40 
CN shccevences 1.00 Jan. 1..... $.00 June 27... .75 Mar. 15 $8.00 Jan. 1..... 2.25 
Haynesville, 
$8 and above... 1.10 Nov. 8 Ce. QR Bicscs De AGktivsebenwkhe <eelieseeuacdes 
Haynesville,below 38 1.00 Nov. 8 Se A Beccas Po ipietaaeutens ceca Ganiibalarcesane aa 
El Dorado (Arkansas). 
$3 Be’ and Above 1.25 Nov.8 2.00 dJulyl..... Dr) Wind eakeaieneeeee”)  aglateumiaaehae 
El Dorado (Arkansas). 
below 88 Be’.... 1.00 Nov. 8.... 1.75 July 1..... Ee dsvancadeuedeas:)  msaenacckees 
GULF COASTAL FIELDS 
Spindletop.......... $1.25 Jan. 1. $2.50 ' June ..8 .80 Apr. 15....88.00 Jan. 1.....81.50 
Goose Creek........ 1.25 Jan. 1..... 2.50 June lS... .80 Apr.18... 8.00 Jan. 1..... 1.50 
DOPED. ccccccas BOE @llb Biescy 2.50 dJunelS... .80 Apr.18... 8.00 Jan. 1..... 1.50 
DEG: ca veunscss Lene: 0s Biveccs 2.50 JunelS... .80 See. Ge.0+ BOR Bee Bc... 1.50 
Batson = |) lh 2.50 JunelS... .80 Apr.18... 2.75 Jan. 1..... 1.50 
| aren SS aS Ue 2.50 June lS... .80 Apr. 18.... $.00 Feb. 18... 2.00 
West Columbia...... * _. 3 eer 2.50 JunelS... .80 Apr.18... 38.00 Jan. 1..... 1.50 
Edgerly. awe . = ere 2.50 June lS... .80 Apr.18... 8.00 Jan.1..... 1.50 
UE. 5 dbnes san ea f ma. 3 ere 2.50 June lS... .80 Apr.18... 8.00 Jan. 1..... 1.50 
PO, casi ssccse ECM Qs Beeden 2.60 June lS... .80 Bet. 18.66 BAD 3 ie Bocce 1.50 
Dayton 98 8 66GOe Bice 2.50 dJunelS... .80 Apr.18... 3.00 Jan.1..... 1.50 
Ris cuneseanes ie ie” Se eee 2.50 June lS... .80 Apr.18... $8.00 Jan. 1 1.50 
Somerset (Texas).... 1.25 Jan. 26.. 2.00 Diss Gwereeatesanece Srbedcenas 
WYOMING FIELDS 
Bik Bats... icccccs OE. dae. d..00 $3.10 June 27. ..$1.00 Mar. 16...88.10 Jan. 1 . . 82.35 
Grass Creek......... 1.20 Jan. 1..... $3.10 seus 27. 1.00 Bees. 06... S.0R Bees hiccce 2.35 
Dis MEGGGF....05.05 390 dam, 4..... 2.75 une 27... .60 Mar. 16... 2.75 dJan.1..... 2.60 
Refiners of Petroleum UE Ec cccncces 00e OORc Because 2.75 June 27... .50 Mar. 16... 2.75 Jan. 1 . 2.00 
Lance Creek........ 1.20 Jan. 1..... $3.05 June@7... .95 Mar. 16... $3.05 Jan. 1 . 2.30 
° ° Rock Creek......... . > § % See 2.85 June 27... .60 Mar. 16... 2.75 a eee 2.00 
mar e Ining Osage...... oe: Se ee SN: (OE “Sconctsunweaeee —diaanees 
C Cat Creek, eek... S28 feet: bi... $.10 June 27.... 1.00 
ompany CALIFORNIA 
; SAN JOAQUIN VALLEY AND WHITTIER-FULLERTON FIELDS 
Main Office: Roberts Bldg., Tulsa. 
BEWNE Os ctekddivareevosnnees .60 OS. eee ere $ .80 ee i EE Or PETE #1.45 
Branch Office 18-18.9 , ee eee eee 88 $1-3$1.9 1.55 
Grand Theatre Bldg. Columbus, Ohio. 19-19.9 60 25-25.9..............+.. .96  ge_se.g 1.65 
a . 1.05 17 
20-20 .9 .63 27-27 9. 115 $3-383.9 . 1.75 
21-21.9 .67 98-989 a ee er ere 1.85 
Oe. visa daceisieonesers 73 9-29.9 . 1.35 $5 and abovessececceess «+9 
































OIL FINANCE 





Oil Stocks Suffer In Reaction 


IL stocks with other industrial shares suffered a reaction last week 
from the long upward movement and closed with losses amounting 
ip to 50 points in some of the Standard Oil group, when compared 


vith closing prices of the preceding weeks. 


The oil shares were due for a halt as their rise in recent weeks has 
een phenomenal because of the stimulus imparted to them by reports 
- increased earnings this year and the distribution of capital stock by 
everal of the Standard oil companies. These distributions spread out- 
de the Standard group last week to the Pan-American Petroleum & 
ransport which will make a 25 per cent distribution with class B stock. 


Mexican Petroleum Highest Since 1919 


Mexican Petroleum continued to rise last week after the announce- 
ent of the plan to convert one share of it into two and a half shares 
class B Pan-American, and reached a new level at 235, the highest 
rice since 1919. Both classes of the Pan-American were strong vntil 
te in the week when with Mexican Petroleum they weakened and 
sed at prices several points below the close of the week before when 
ey were in the middle of their second sensational rise of the vear. 


Announcement by E. L. Doheny that his interests are prepared to 
row the Huasteca Petroleum Co.’s Mexican Petroleum stock on the 
rket to prevent a corner in the latter, had a softening influence. 
rts were reported to have covered their commitments before the 

was reached. 


Active Standard Oil Stocks Weak 


The active Standard Oil stocks were weak both on the New York 
k Exchange and on the Curb Market, although there are several 
hese companies remaining that are in a position to pay stock divi- 
ls. Atlantic Refining was down 200 points from its high of two 


Standard of New Jersey lost 12% points and Standard 


olive aia 
‘SS ago. 


California 634. 


Practically the entire oil list sagged with the more active stocks. 
ciated Oil was down 6% points at the close. The Barnsdalls were 
ind California Petroleum lost 4% points over the week. General 
erican Tank Car rose to a new high for the year at 80 but the re- 

carried it down to 73. It later rallied to 75%. 
Cosden Holds Up in Good Manner 


Cosden held up on issuance of a call for redemption of all of its 
tanding bonds, showing that the company’s earnings this year 
e been good. Buying activity in Transcontinental which carried 
stock to 1 point over the week, was attributed to the drilling of 
wells in Columbia although this fact has been known to oil men 
months. . 


The exchange of Fensland stock for Producers & Refiners has al- 
t taken all the former off the Curb Market. The closing price 
week was 2% points below the high for last week. Producers & 
ners was off 1 point. 
Bonds of oil companies were generally weaker because business 
are placing their holdings on the market and re-investing their 
ls in commercial and industrial enterprises that now are offering 
reater return on their money. The Liberty issues have been the 


ities that have been offered the most but closing prices on most 
trial bonds were from a fraction to several points below the close 
e preceding week. 
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| Financial Notes | 


Sinclair Consolidated Oil .Corp.— 
5,500,000 shares of common stock with- 
out par value have been admitted to 
the New York Stock Exchange list. 


Union Oil Co. of Delaware—Stock- 
holders meeting Oct. 20, approved the 
dissolution of the company whose assets 
and liabilities have been taken over by 
the Shell Union Oil Corp. 


Pan-American Petroleum & Trans- 
port Co.—20,000,000 more of Class B 
common stock of $50 par value per 
share has been listed on the New York 
Exchange. This stock will be used in 
exchange for the outstanding common 
and preferred stock of the Mexican 
Petroleum Co. of Delaware. 


Empire Gas & Fuel Co.—New York 
Stock Exchange lists $45,000,000 of 15- 
year 7% per cent gold bonds, series A, 
due May 1, 1937. The company reports 
net earnings of $8,327,587 for the nine 
months ended Aug. 31, 1922, available 
for bond interest and reserves. The 
bgnds just listed were issued some 
months ago as part of a refinancing 
plan. Since their issue, $2,300,000 have 
been retired, the company announces. 
It reports its daily production is now 
approximately 28,000 barrels and that 
its pipe line subsidiaries are transport- 


ing about 35,000 barrels of crude a 
day. 

Cosden & Co.—J. S. Cosden, prisi- 
dent, has issued a call for the re- 
demption on Jan. 1, 1923, of all of the 


company’s outstanding convertible 6 per 
cent bonds at 110, the call price. After 
this issue, $5,628,000 of which was out- 
standing the first of this year, is retired, 
the holding company, chartered in 
Delaware, will be without funded debt. 
Holders of 6 per cent convertible bonds 
of the subsidiary, Cosden & Co., of 
Oklahoma, may convert these bonds in- 
to those of the Delaware company up 
until Dec. 31, after which the privilege 
will cease. The Oklahoma company 
had $521,500 of its bonds outstanding at 
last report. The bonds of the Delaware 
company are convertible into Cosden & 
Co., common stock on the basis of one 
share of stock for each $32.50 of face 
value of the Delaware bonds. The stock 
has been selling a little under 50. The 
underwriters announce that the recent 
offering of Cosden & Co. common stock 
has been taken by shareholders. 


Unlisted Stocks 


By Carl H. Pforzheimer & Co. 


Gulf Oil Corp...... 8100 ou ‘oe 535 266 

do (new) ........ @& 58 58%... ie 
Humble Oil & Kefg.. 100 242 248 S28 288 
Magnolia Petroleum 100 246 248 450 840 
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BUTLER COUNTY OIL REFINING COQ. 


and 


BUTLER OIL SALES CO. 
BUTLER, PA. 


Complete Refinery Manufacturing 


GASOLINES WAXES KEROSENES 
FUEL OIL LUBRICANTS 
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IN POSITION TO MAKE 
PROMPT SHIPMENT 


Absorption Blend (Low vapor tension—High recovery) 


Natural Gasoline (All grades) 


Our treated natural gasoline guaranteed to pass “Doctor Test’”—is giving wonder- 


ful satisfaction. 


Chestnut & Smith Corporation 


General Offices: Chestnut & Smith Corp. Bldg., Tulsa, Okla. 




















Transactions In Oil Shares On 


New York Stock Exchange 
































1921 1922 Listed § Par Stocks Div. Lest Paid | Transactions week ended Oct. 27 
gh | Low Low Capital Value | Rate | Sales | First l High Low | Last | Ch’ge 
—— } | 
107% | 91 185% | 99 ($40,000,000 100 PMNS 5 64.04.0005000800005 | 1%Q, Oct. 25, 22) 3,600 | 198%} 193%| 116 | 116%! — 6% 
125 | 920 (1575 | 900 ,000 ,000 | 100 ——— _ iii kt benekenekedee 5 Q) Sept. 15, 22 51 | 1,375 398 | 1,875 | 1 380 —40 
113% | 108% | 118% | 114 20 ,000 ,000 | 100 Ay Lcntes 6580bkSb SRS | 184Q) Aug. 1, 2@ |.. , Se ae 2 As io 
27 21 56% | 19% | 18,000,000 | 25 a 1 Corp. itivsokkncdaihad | 62 | Apr. $0, 21 “11,200 '|°°$714'|' “38 "$374 | "35° — 2% 
35 14% | 389 19% | $8,718,200 | 2 tans ctnnwesek daeeeeen RHE: Apr. 30, 21) 700 | @5%% | 25% | @2% | 231 | — 1% 
1934 7% | 16%) 8% 0,000 |N P. Caddo RRR ERIS Shireen epee, eee | 4,300 | 10 10 1815 9 =- j 
50% 5 71% | 434% | 14,877,000 | 100 cnn acc spuenes eeu | "1% || Oct. 1, 18 9,000 | 6154 | 6135 | 56 5674 | — 4% 
88 68% | 983% | 83 | 10,489,500 | 100 ale ikisnepincchasaneeae | 1&Q/ Oct. 2, 22 ee ee canals an 
44% 22% 53% 3154 | of, A SS Se 1 eae rere 62 Aug. 1, 22 79 ,700 497% 505s 48 49% _- 
waters 102% | 98% | 6,998,000 100 id bwenianweweees ig Sept. 1 22 5 100%, | 100%, | 100! 10054 | + % 
59% | 89% 80 45% | 252 835 |N.P. || Gen. Amer Fae ‘1MSA | July 1, 22 | 21,800 | 7645 | *80 73 7553 | — & 
--|..ses--| 10544 | 9634 | 7,867,500 | 100 Ri saSaenenessteausesed 1%Q) Oct. 2, 200/105 | 105 «| 105 | 105 0 
78% | 89% | 78% | 55% | 19,827,000 | 100 Gen. Asphalt Nitibubapaskcwaudva Pete Sere 57.800 | 623, 6234 | 5758 | 5914  — B56 
117% | 77 111 | 90 | 7.416.100 | 100 ICE abies canes dednneee | 1Y%Q) Sept.1,22 | 2,200 | 94 04 90 90 -—4 
914% | @ | 78 40 | $8,236,600 | 100 | Gilliland pfd.. 2 | May 15, 21 rece Ne ee, See Ea 
86 | 4034| 91% | 70 | 26,000,000 | 100 | Houston........................ ih teen: 18,800 82 83%; | 784% | 88 |— \% 
7™%i @ 5 3% | 5,000 ,000 5 | Indishoma Ref | t.15 | July 1, 21 4.300, 4% 4°s | 4h 4% i+ % 
1534 6%} 11% | 5%) 7,880,450! 10 ere ae ae SUL 734 ™| 7 7 - 1 
80 80 sescsleeeeses| @,206,400 | 100 PE viinrksekeedeeseney hs | 29¢ | Dee. 16, B1)........J.000 . Joe ; ee Salelan 
26 5% | 203% | 14%)| 702,055 |N.P. || Invincible.......................| Pteds Ere. | 40,200 | 1634 | 17 16 16! - &% 
434 2 $8 4 | 25,709,510 | 10 ES aii Se: 5,200 | Ss Sg th ’i- k 
4 4% 7 2 | 14,717,460; 10 | Kansas & Golf................... eee * oe | 4,700 2 $ 238 %i+ % 
307% | 1954 | 4634 | 2284 | 927 088 |N.P. | Marland Oil..................... # Sept. $0, 22 $5,900 | 3544 | 87)s | 34% | 36 0 
67% | 84% | e385 106% | 45 942,800 | 100 inicnch ovnyectesnaces 8Q Oct. 10, 22/159 ,600 | 233 = "235 22035 | 227 — 4 
ao |} 678 10276 | 79% | 12,000,000 | 100 | DUE thasks606se+ehe40 5 2Q Oct. 2 22 | 9944 |"10275 | 98 10034 | + 1% 
ca Henge 843% | 14%) 441,291 N.P. weer >" Seaboard...............|| .60M | Aug. 21 .@@) 15,800 | 17% | 1775 | 1554] 17 - &% 
eee 82% 12 261 ,000 N.P. ET a nis édebwaneons 50M Aug. 21,22; 6,300 16} 16%, | 15 16538 + 
16%} 10 16 1154 | 28,462,800 10 MiddleStates .......-...-....... .80Q | Oct. 2, 22 | $1,400 | 13% | 13% | 1@% | 124¢9/—- %& 
4 1% 4% 2 15,000 000 | 5 ins cca se oceans . Apr. 1, 21 | 16,800 2h 253 | @ @is | - 
0% | 27% | 6934 | 44 ,500 , N.P. SE ESN SR ete paetaiap 1K%SA | July 20, 22/103,900 | 51%, | 51% | 48%.) 50% — 1 
794 | S834 | 95% | 68% | 48,292,450 | 50 Pan soee- B.D TE... ccccccccces 14Q! Oct. 10, 22/160 000 | 9454 | 9475 | B83Q) 915, | — 1% 
713% | 84% | 9456 | 44 a... a See eneaeraaae: 1%Q Oct. 10, 22163,500 | 94 °945s | 8839 | 9075 | — 2% 
13 44 6 1g | 8% 198 ,778 |N. P. Paohandle P. 3 ESTEE Shpact: eee 200 6 6 | 55% 534) — 1% 
7844] 68 78 | 68 $ 082 ,700 | 100 ER eae 2Q > Oct. 2, 22 | 100 | 71 71 71 71 + 3 
414 16 | 69% | 28% 665 475 |N.P. Phillips Het 5b e640 00-00 520 se Seaw ed .60Q Sept. $0, 22 21 400 4910 4910 | 47% 48 — 1% 
14% 5% | 124% | 534 | 09,622 025 | 25 1. SOE Hitieainn: fF oo RRs 11 ,200 63% 635 57% 541 - 3% 
78 80% | 71 | S88 | 14,684,000 | 100 | a nhnt oes assebbevu<uinn 2Q Feb. 1, 2 500, 4450 45 4434 | 44% 1+ %&% 
4% | 20% 51 | 243% | 18,162,400 | 50 SIRES Ti. erat 38,300 | 484 | 48% | 46 47) = § 
40 $5 | 49 86 =| 2,961,950 50 as catsced acasedemuene 87%Q Aug. 7, 22 .. A ele Fe 
103% | 21%) 883% | 26% | 64,487,525 | 25 | Aare | .60Q/ Sepe.1, 22 | 13,000 | 304 | S058 | 2944 | 27% | —- 
ctleseses st Se | oe 10 ,000 ,000 | 100 do 8% pfd.. | 2Q Oct. 2, 22 200 | 97'g | 9744| 974o/ 97' -— 3 
69% | 40% | 67 | 47% \(sb) ‘849; $50 | 18.40] Roy. Dutch, N. Y................ 2.06% Aug. 1, 22 | 16.000 738 | 57% | 5554) 56%,'-—- % 
$9 S04 | 4834) 9554 (sh) 238 304 | £1 | Shell a am gery aia! 1.55% July 25,22; 1,000, 37'2 | 37',| 368 wei 4 
re, eRe 06% | 9234 | 20,000,000 | 100 ERE Reiecries: SH REF 600 94 9474 94 97% + KH 
8M 16% | 38%) 18% | 4,182,736 |N.P Ns sin. b5440 beams .50Q | Aug. 15, 22) 64,800 | 3375 | 34 $2! ssyuj— % 
iF SF 9774 | $8,294,300 100 bas cei eye hewmen 20 Aug.$1, 22, 1,000 | 101 1017s | 101 1014%|/- \% 
f epee 11% 9% 19,988,760 10 Skelly Ou Ore ree Terran OUR eheine e 17 ,700 10% 10'4 93 10} 0 
34%] | 67% | 135 91% 101,029,375 | 2% Ss. O. "California Reais nn tasbiune rs 1.00Q t. 16, 22) 49 600 | 125 12574 | 117% | 117% | — 6% 
12% | 194% | 250% | 169 98 338,306 | 2 8. O. New nated csckk cake eek 1.25Q | Sept. 15, 22 27.300 | 21714 | 21949 | 204!) | 205'y | —12'% 
1144 | 104% | 118% | 11834 |198 ,$49 800 | 100 do pfd.. 1%Q Sept. 15,@2 1.700 | 117% | 117% | 117 117 —- \y 
\4 8%) 10% 4% 451,708 N.P. | Superior Oil. .60 . 20, 20) 1,200 53, 534 5 5 —- 3s 
$8 29 52% | 42 |164,450,000 25 MR» os cs annnceconnes .75Q Sept. 80,22) 57,500 | 49% | 5033 | 4835 | 4876 | — % 
6% 19% | 82% | 225¢ | 8,862,250) 10 Tex. Pac.C.& 0... seeeeee-] .£5Q | Sept. $0, 22) 13,300 | 2514 | 2734 | teess | 23 —- 2 
119 154 107% | 49,672,100 | 100 . oo. «ae eeeneseieese Dec. 80, 21 400 134 135 134%, | 18434 | — 5% 
6 20% 71% | 2,000,000 N.P | CER ER Ems. HP ema Rat é 55,000 | 1374 15%/| 18 15 + 1 
4/1 18% 25 1634 1,389 214 N.P. Union Oil. PMN TRS .| 9,200 17% 18 t163% 1634 | — 1% 
8744 | 122 96 12 ,000 ,000 | 100 Union Tank Car................. 1%Q Sept. i, #2 400 | 118 118 | 11434 | 115 -— 3 
92 118 102 12,000 000 100 TA Sd a5. oS an kadaue'e ees 1%Q_ Sept.1, #2 300 | 110% | 11034 | 11056 | 110% + % 
SER i 25 $20 000 N.P. | White Eagle.....................| .60Q) Oct. 1022 | 2,900 3174 | $1%% | 3014 | $1 - 
7 1144) 5% 950,066 |N.P. | White Oil......................-Jecccccclesescee----] 6,600! 6%] 6%1 154) 541 —- % 
"New High tNew Low tIn Scrip xEx—dividend Total Sales 1 ,369 ,051 
Standard Oil Stocks Traded In New York Curb Market 
1921 1922 | Outstanding | Par Stocks Div. Last Transactions Week Ended Oct. 27 
High ; Low High Low | Capital | Value Rate Paid Sales First High Low Last | Change 
{ = - " ee . 
14 26 163% |£ » .vevu wutiu \£ i Aves Ntee Oda 45a duty, 15, 24) 4,500 21% lly 20'¢ 203s —- & 
4 6% 12h 7% \(sh) 600 0U0 | N. P.  Atlantic-Lobus. ee RR 1 ,400 848 854 8 8 - 
$25 410 | 835 200 ,000 | 100 Borne es Sas ot /168.A.| Apr. 16, @@ |........!)-- ‘ ; - i 
70 100 | 84% | 10,000,000 | 50 Buckeye aiise | 4Q | Sept. 15, 22 185 9440 | 944% 93 93 = @ 
100 215 | 177 | 1,500,000 | 100 Chesebron Ak ele pepe gE 52 = ¢ Spee Berend Hapeer & 
95 118 | 104 | 1,000,000 | 100 a "| 188@ | Sept-se, ee}... oo 2c). se 
100 ise 44 | 125 | 10,000,000 | 100 Contiosntal ae ibpreahs sg Sept. 15, e¢ 45 | 143 149 143 149 l 
24 | @8 | 8,000;000 | 50 CIE ooceccescconseccsees j Sept. 15, 2¢ . 
115 180 115 1 ,500 ,000 | 100 Cumberland Pipe.. |} I2A | Dee., 15 21 140 152 152 148 148 5 
70 108% | 79% | 68,000,000 | 100 | Eureka Pipe Line................ | @Q | Aug. 1, 2 50 | 92 94 v2 o4 5 
29 62 40 =| 16,000,000 { 100 Galena-Signal Of]..............6.. | 1K%Q Sept..so, 18 95 51} 51 }2 50 50 - & 
86 165 100 =| 4,000 ,000 | 100 se ee | Se | Bept. SB, BBl.c oc cccclecccccs ee eee es eee 
84 114 104 | #,000,000 | 100 I bie 5:5 40:6: oso 06:50 ae 2Q Sept. 30, @2)...... behest am con 
150 261 21244 | 25 000.000 | 100 | OR eee 2Q Oct. 2, a2 10 | 245 245 245 245 0 
140 198 160 | #@,000 000 | 100 ee ee ee Eee 6S.A. | June 30, 22 280 177 178 175 | 176 I 
76 190% | 97% | 89,@¢@.750 | 2 Imperial Ou, Ltd.. | $Q | Sept.1,@@ | 3.375 117 119 11249 | 113 — 4% 
68 106 84 | 6,000,000 | 50 Indiana Pipe Line................ 4Q | Aug. 15, ¢2 185 95 96 94 “eo j-1! 
9h 27% 4 sh7 118.188 |N.P.| International.................... 5 Jan. $,@@ | 30,100 2254 23 45 21 a1n%A|- w* 
110 258 150 =|120 000 ,000 | 100 ik wis'nnt setae cena iia Oct. 2, 22 1,830 222 247 222 247 + 26 
4| 2 S14 | 2 6.362.500 | 12% Nationa! Transit. ................| 4Q | Sept 15, 22 . |... 
115 181 | 141 5,000 ,000 | 100 LOO aa 4Q | Oct. 14, 22 35 175 175 175 175 + | 
os 114 | 90 4,000 000 | 100 Northern Pipe Line............... 15S. A. | July 1, 22 a AR es 
222 S65 | @57 | 15,000,000 | 25 acs ou eo00 000066006060) 5Q Sept. $0, 22 910 325 331 304 307 — 20 
16 444% | 17 | 10,000,000 | 25 Penn-Mex Fuel i Ero & reer er Tree ee 
385 759 | 520 | 18,000,000 | 100 — | G : Se eeeeeeensss |" 'sQ | July $1, 22 80 670 670 635 640 — 30 
155 $02 224 | 27,000,000 | 100 PES WE BIB oc on ccccccscecess |  $Q July $1, 22 265 295 295 280 283 12 
330 380 | $70 2,000,000 | 100 ~— Solar Refining. . .|5S.A. | June 20, 22)..... rE Neeeiey Se 
70 104 77 | 10,000 000 | 100 Southern Pipe Line.. a] 2Q | Sept.1, 22 10 | 97'4| 97% | 97%] 97%/|- % 
150 249 165 | 20,000,000 | 100 South Penn Oil. 14%Q _ Sept. $0, 22 135 195 200 190 =| 190 — 5 
50 70 50% | $,500.000 | 100 Southwest Pa. P L........ 1Q_ Oct. @, 22 . ‘a 
: 5814] 58% lee... 1 & S. O. California (new ee 100 58 ho 5814 5812 | 58% ‘ 
0% | 135 83% |107 $60,455 | 25 S. O. Indiana. Da 4Q | Sept. 15, 22149500 126 1273, | 11956 | 129236 | — 336 
520 645 560 2 000 ,000 | 100 ee i vc wuins 5:55 anmesn $Q_ Sept. 15, 22 160 593 605 593 | 605 + 5 
$15 117 | 7% 10 000 .000 25 Se ee 56Q > Oct. @, 22 2,900 111 111 107% | 108% | — 2% 
1380 217 170 =| $ 000,000 | 100 Oe ns announcer snes 60.4% 5S.A. | June 20, 22 10 195 195 195 | 195 - 8 
ase 46 GONE toaccccecssxel 0 SS OS ae Se Par eres 44% 451% | t41% 42 - 2% 
96 675 $41 75 .000 000 | 100 S. O. New Yor EES 4Q | Sept. 16, 22; 1,330 570 574 555 | 560 - 7 
Hee 57 47 (|#25,000,000 | 25 0 SS rae! Berea panes osee.| 21,100} 491% | 49144] 47%] 47%) - 1 
$29 585 $90 =| 7,000,000 | 100 RT ee ero SQ. Oct. @, 22 20 540 540 535 | 535 — 50 
105 119 118% | 7,000,000 100 er 2 +2 9 ee eee eer Wey 
25 $7 30 1 ,806 ,200 | 100 EN vcscés ca sueeaaian as \@S.A.| Nov.1 19 .. ; i 
235 710 299 | 15,000,000 | 100 Vacuum Oil.. Pe $S.A. | MayS$1,@2 2,000 657 667 640 666 + 7 
42! 41 eee oe Re en -° 23,600 4174 4244 {41 42z44\/+ % 
23 se 20 100 ,000 10 Washington Oil “20A Jan. os. ; ‘ 
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Week Ended Oct. 28 Stock of 
UNDERREAMERS sana Amount Payable Record 
on — 8 pod Pure Oil q. .......- 50c Dec. 1 Nov. 15 
Atlantic Ref. 5s........... 999 98 9 =e : e 
Barnsdall A 8s.............105% 105 105 Southern Pipe a. 2 Dec. 1 Nov. 15 
o B Bs. = ..106% 105% 105% 
Invincible eee .110 109% 110 M Ss - 
arland B sheet war. .108 105 105 iscella 
do 8s.... ...---1083% 108% 108% = neous Stoc 
/ oS eRe ae 116 118% 114 
Mexican Pet. 8s...........108% 107 107 Oct. 27 1921 
an-American 7s..........103% 101% 102! 
Pierce 8s.. 96% 96 96 Per Value Bid Asked High Low 
Prod. & Ref. 8s. 10554 105 10554 - Refg.(a)... 25 60 51 410 8 §=858 
do 8s war. sicoccenchleee 119 119% 
Sinclair 78................101% 100% 101 —_ yee wae ae ee 4 
Z Par fg.(a).. 2 Ws Wy 27 97 
AT Y eer 1027% 1027 102% fd. (a) 100 80 85 100 106 
0) 6) Sinclair Pipe Line 5s....... 95 92% 92% I e ee 5 4% 4 1% a 
Sinclair C.O. P. 5¥s....... 987% 98 9gig  Indishome % 
2 : 4 Marland Refg. (t) 6 8% 4 oan ame 
SUPPLY STORE S. O. California 7s.........106 105 105 (a) Cleveland (b) 8t. Louie 
Tide Water 6}4s........... 103% 10234 108 cinta 
Treen Market 
IBRIDGEPOR New York Curb 
andere 1921 1922 Transactions Week Ended Oct. 2 
| Par | | | , 
High | Low High | Low | Value Sales | First | High | Low Last | Ch'ge 
Attenti 10% | 8 934 | $%| @5c\Carib. Synd .Ctf... 7,900) 6 6%) 5 5% 
sees 256 101 242 168 100 - ~ _- 520 | 199 | 199 197 198 0 
MARKETERS & JOBBERS 71 $5. | 78,.| $1 | 100) do pid 2,300 | 69)4| 70 | 69% | 6934/ 0 
81% | 11% | 2%/| 17 | 10 o bankers’ ctf.) 1.060 |.......| 2034] 20% | 2038| 0 
: : 2% 1% 2%) 65 | 5 | Federal Oil. ..... cf ee 90 sae 87 | +.05 
Our business is to act asa es 6 1944 | 8% | N. P. | Rencland eee “ - | 14% 164 . | 14% | - % 
" 1 2 1 1 8s | 10 enrock Oil... .. EE Edis praca ae 5 Dae 
py erent — for = 24 1 054 | | 854 | N.P. Gilliland. ..----. xg neeess 4] 44) 4K) - 
out-of-town m lr ere 810 $10 100 Gulf Oil......... se secccele recs selesesscelereesceleces, goleeeres 
: Baeaseeter on iensidle Senge wan | 53% | 25 | do (new). 23.400 | 6374 | 637% | 57% | 58% | —5% 
jobber. 18%| 15%| 2% 4 | N.P. | Kirby Petroleum 1,400; 5% 5% 4%), 4%/— \ 
. = ree 43 40 | N.P. |Mammotb Oil...) 99.700 |....... 4274 40%4| 41% | +1% 
Our charge is a small fixed 8214|"1016 | 2776 | 1554 | N.P. [MaracaiboOilExp. 1,900; 18% 1936 | 18% | 19% | +1 
rate per ca 2% | .74 10 1 N. P. | Marland of Sen. 2 400 oss 44%4/| 4%| 4%/— 
Pp r. 1534 | 634 | 14% | 754 | 10 | Merritt Oil. 4.200 | 756) 7% | 1833 | 6% |—1 
. - . 18% 5% 19 9% | 10 |Mountain Prod ..| 10.800 67% 4 m4 | 1634 |— % 
High gravity gasolines a 10 4 18% 5% | 5 | Mutual Oil. 98.300; 124%] 18 | IBM] 11% | — % 
specialty. cecsesleeceses| 88 | 40 | 10 |New Eng. Fuel Oil) 2,000 |....... 83 | 76%/| 79 -4 
Tee $7 11% | 9% |New York Oil.... 700 |.......| 21 | 197% | 20%] — % 
8% 1 8% 14 | 5 N. Amer. Oil... Palcaia 1 ,200 134 @ | a ou - \% 
° 3 64 8 .67 } 10 |\Omar ee 3S eee 2 | 1 —- x 
Petroleum Purchasing 7 8 834 4% | 16 |Pennok Oil. 2,100 7% | 8 7%%/| 8 + 
A eeigaas sesesl aeue 10 10 |Salt Creek Cons. 1,100 11%! 11%) ill 11 ae 
gency 16%) Bu a1 | 1234 10 |Salt Creek Eales 5.400 | 1874 | 19% | 18 | 1834 | — 
544 2% 5 27 5 |Sapu efining., 5.100 3% 34%} 2@ 24%) -— 
Petroleum Bldg. Tulsa eal Mies 10% | N.P. |Shell Union w.i-.| 8,300 |.....-. 1236 | t10% | 11% | — 
1334 5% 127% 8 N. P. Simms Pet...... 14.100 | 1054 11 | 9% | 10% | + % 
cea telinwaneet ae 12% | N. P. |Southern States..; 13,900 |....... 21 | 193% | 19% | -1% 
5 13% 1% 2\% 5 | Wilcox 0. & G... 20,200 5 5 5%) — \% 
Pittsburgh Stock Exchange 
1921 1922 Par iransacuons Week Ended Oct. 27 
Refined Facts High Low High Low | Value Sales | First | High | Low | Last. Ch’ge 
19 6% 1254 7 10 ArkanseeNet.Gas .| 5,050 9% | 10% 9% 9% + % 
a 35 18% 55% 20 25 ONES Sg OE © SRA Beer Seren Keren! Xepyeee ham e 
Our New Navy Win- 35 17% 384 20 25 EN, SEE, veg adelonlic< scien stanlwasns bata 
a 2 66 60 112% 64% | 100 I g. oc8ss oc dabche ewes Bolte ans ale eam 
ter Gasoline has an 26 16% | 31%) 20 25 Lone Star Gas....| 2,300 | 2744) 28% | 27 
ee aie : 53 48 58 453% | 50 (|Man.Light&Heat . 498 | 57 57 56% 
Initial Boiling Point ; ee ere ree OF Oe EB See Perey ore er ry eee 
By rag os 16% 10% 244 138% 10 RE CES, a Se Se eee ae ee 
of 98° to 105° F. 30% «17% | 26%) 154%) 25 |Okla Nat Gas... 655 | 214%/ 2144, 21%) ak!) - \% 
24 114% | 28 15% 1 |Obio Fuel Oil. 110; 17%| 18 16% | 17 - \% 
x 50 40 60 44% | 25 |Ohio Fuel Supply.| 2.640 | 58% | #60 67% | 67%  -1% 
Run straight and 3% 1% 4 234 5 Okla.Prod.& Ref 20 234 234 234 BPE |n<s00 
7 f hish 16 11 1354 814 ep De ete hOiIGas . . 450 i) 9% 814 94% +h 
clean from hi av- jam dhewie Sialveeeaenton seas st eae [nn heaccok occa cobale ance esitSecaxelsensaartiiekeseliwers 
it . 8 00 aac Barat eho ve reieo eres sclensssseincass seleeszecelorssacelers 
1 remi ; wee ee 8% 10 Salt Creek Con... 385 11% 11% 11 11 —% 
‘Ys Pp mium crude 27 25 297% | 634 N.P. (Tidal Osage Oil. 305 18 18 12 12% -—% 
oil—at low tempera- cislvanaesdlvaaceant amen Transcontinental. Oe lo cwcews 133 1334 1338 
120 107% | 150 119 100 Union Nat. Gas.. 295 145 *150 147% | 150 +5 
tures—thru our own 
continuous process. Stee 
P Pittsburgh Curb Market 
Try a car for that 1921 1922 Par Transactions Week Ended Oct. 27 
e High Low High Low Value Sales | First | High Low | Last ch’'ge 
station where com- = ——— -- ——|_—— — 
oh ol Dieaan - sees eeeess-| Boston-Wyoming cee sinking cote ebinn nein da dae anaes 
petition is keenest. 31 1 47% 1% 5 Colombia Synd...| 1,600 2% 2% 2 4g -% 
a ae ...«+.|)Duquesne Oil..... 8 ,710 2% 2% 234 2% —* 
392 300 800 315 100°" “|Gull Oil Corp. ERE ce s, Se ae emmhicse “f 
; ee Fe EE AA do. 685 64 64 59 59 ¢ 
45 1 42 .20 1 Mex.- Wyo. Oil.. 150 | .@4 24 .24 24 — .04 
Wire! Write! Phone! wigalawcecid sles vg.0e- ones Gal. 110 | 47 48 45 45 @ 
24 0 09 06 5 Twin City Oil. : SP aS vies et We 
ca stale Guffey-GilGasProd|.... EEE Ee, SERIES) BRETT ts ae eS 
Homer Union Pet 300 | .04 .04 04 04 —.01 
..| Mutual Oil. ia ahah arm laden 
; pene oe: Ref. ctf.. aa oh aera tac satel 
velececceciece see Marshall Oil. 35 14 7} 1% Ty 
COLEMAN-NELSON ig :01' 206 |" 208 i" '|West Texas... ae ea! Weed Bison Bpes 
Ae ane .|Ohio Oil. | Se Veen apse eae “— 
CORPORATION International Pet . i ciaead 7 
Marland of Mexico... | eee — ele 7 
TULSA OKLA. Oklahoma Eastern 1 ,500 1% 13448 1% 1% 
- era a sla atc alee 5 et 
PF) eee ee .| Forrest Oil re — pikccd oie phe 
Ph. LD 89 .| Marine Oil. . 900 634 67% 634 6% COC + Ct 
“Straight Run— Absolutely” Okla. Gas Rights: socal’ wohl , “4 , 
*New High tNew Low xEx. Dividend or Ex. Interest || Ex. Rights 



































